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REPORT ON THE REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
To THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS OF NUTRIDAR COMPANY
(PuBLIC SHAREHOLDING COMPANY)

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Nutridar Company - Public Shareholding Company (the “Company”) and its subsidiary (together the
“*Group™ as at 31 March 2022, and the related interim condensed consolidated statement of
comprehensive income, the interim condensed consolidated statements of changes in equity and cash
flows for the three months period then ended and other explanatory notes. Management is responsible for
the preparation and presentation of these interim condensed consclidated financial statements in
accordance with International Auditing Standard IAS (34) “Interim Financial Reporting”. Our responsibility
is to express a conclusion on these interim condensed consolidated financial statements based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity". A review of
Interim financial statements consists of making inquiries, primarily of persons responsible for the financial
and accounting matters and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial statements are not prepared, in all material respects, in
accordance with IAS (34) (Interim Financial Reporting).

For and on behalf of PricewaterhouseCoopers “Jordan”.

Hazem Sababa
License No. (802)

Amman - Jordan
28 April 2022

PricewaterhouseCoopers “Jordan”,3rd Circle, Jabal Amman — 14 Hazza' Al Majali Street, P.O. Box 5175, Amman 11183, Jordan
T: +{962) 6 500 1300, F: +(962) 6 4610880, www.pwc.com



NUTRIDAR COMPANY

{PUBLIC SHAREHOLDING COMPANY)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
As AT 31 MARCH 2022

31 March 31 December
Notes 2022 2021
JD JD
{(Unaudited) (Audited)
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 3 2,847,900 2,903,358
Deferred tax assets 671,928 671,928
3,519,828 3,575,286
CURRENT ASSETS
Inventory 2,160,435 2,191,309
Other debit balances 2,574,641 2,609,359
Trade receivables 3,924,361 3,738,610
Cash on hand and at banks 4 241,852 546,452
8,901,289 9,085,730
TOTAL ASSETS 12,421,117 12,661,016
EQuITY AND LIABILITIES
SHAREHOLDERS' EQuUITY 5
Paid-in capital 11,615,812 11,615,912
Statutory reserve 624,116 624,116
Voluntary reserve 1,002 1,002
Accumulated losses (6,760,365) (5,714,798)
6,480,665 6,526,232
Non-controlling Interests 6,989 6,989
Net Equity 6,487,654 6,533,221
LIABILITIES
CURRENT LIABILITIES
Due to banks 532,554 521,802
Bank loans 6 2,962,445 2,817,626
Trade payables 2,220,869 2,557,140
Other credit balances 217,595 231,227
5,933,463 6,127,795
ToTAL EQUITY AND LIABILITIES 12,421,117 12,661,016
General Manager Financial Manager

The attached notes from 1 to 11 are an integral part of these Interim condensed consolidated
financial statements
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NUTRIDAR COMPANY
{PUBLIC SHAREHOLDING COMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the three months ended

31 March
Notes 2022 2021
JD JD
{Unaudited) (Unaudited)

Revenue from contracts with customers 2,072,243 2,195,964
Cost of sales (1,661,751) (1,741,690)
Gross profit 8 410,492 454,274
Selling and distribution expenses (197,350) (353,542)
Administrative expenses (190,709) (205,793)
Research and development expenses (12,630} (15,284)
Foreign currency exchange (losses) gains (24,483) 66,563
Other income, net 4,758 2,497
Loss from operations (9,922) (51,285)
Interest expenses (35,645) (42,001)
Loss for the period (45,567) (93,286)
Other comprehensive income items -
Total comprehensive loss for the period (45,567) (93,286)
Attributable to:
Equity holders of the Parent Company (45,567) (93,286)
Non-controlling interests - -

(45,567) (93,286)

Fils/JD Fils/JD

Basic and diluted loss
per share attributable to equity
holders of the parent Company 11 (0/004) (0/008)

The attached notes from 1 to 11 are an integral part of these Interim condensed consolidated
financial statements



14

SIUSWIIE]S |RIDUBUL PAIEPIOSUOD PASUIPUOD WA} asay) jo Med [esbajul ue aie || 0} | woi) SaJoU paydepne ayl

2256419 6869 8€S'CLL'9 (LLL'Ip0'9)  200'L GE.L'965 ZTI6'SLI'LE
(98Z'¢6) - (98z'cB) (98Z'¢c6) - - -
€18'2.2'9 6869 $28's9Z'9 (sz8'Lp6'S)  TOO'L GE.'96S ZI6'GLO' L
¥59'.8V'9 6869 G99'08Y'9 (G9E'092'S)  200'L 91129 Z16'61L9'LL
{£95'sY) - (295'sv) (£95'GY) - - -
L2Z'¢ES'9 686'9 [ANATAK"! (86L'¥LL'S)  ZOO'L 9L1'¥29 ZL6'GL9°LL
ar ar ar ar ar ar ar
AInbs jaN SEEYE] Alinbg $28S0| EYNEREY EYSEEEY] |endes
Bujonuos  sJapjoysieys psieinwnody  ABUNoA Aonjers u-pled
-UON 18N

Auedwon) usied ay) Jo siepjoH AINB3 o) ajgqeinquiy

120 Y2Jel Lg Je aduejey
pouad

ay) 1o} $$0| ansusyaidwon |ejo|
Lzoz Auenuer | je aouejeg

(paypneun) LZoZ Y2Ie g
papua syjuow 3aiyj ay} 104

2202 Ydiey |¢ je asuejeg
pouad

ay) Jo} 50| aAIsUaya1dwod |ejo |
220z Menuepr | e aoueleg

(payipneun) ZzZozZ YaJew 1€
papua syjuow aalyj ayj J04

2202 HOMVYIN | € O3dN3 aOiH3d SHLINOW 334HL 3HL ¥Oo4
ALINDF NI SIONVHD 20 INJNILVLS A3LVANOSNOD AISNIANOD WNIHILNI

{ANVdWOD DNIGTIOHINVYHS 21Nand)

ANVJWOD dYdldinN



NUTRIDAR COMPANY
(PuBLIC SHAREHOLDING COMPANY)
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THREE-MONTHS PERIOD ENDED 31 MARCH 2022

For the three months

Notes ended 31 March
2022 2021
JD JD

(Unaudited) (Unaudited)

Operating activities

Loss for the period {45,567) {93,286)
Adjustments for:

Depreciation 3 61,116 76,853
Finance costs 35,645 42,001
Changes in working capital:

Inventory 30,874 441,420
Due from parent company - (23,577)
Trade receivables (185,751) 287,679
Other debit balances 34,718 (186,018)
Trade payables {336,271) {454,007)
Other credit balances {13,632) 105,579
Net cash flows (used in) generated from

operating activities (418,868) 196,644
Investing activities

Purchase of property, plant and equipment 3 (5,658) (19,966)
Net cash flows used in investing activities (5,658) (19,966)
Financing activities

Bank loans 144,819 (171,464)
Interest paid (35,645) (42,001)
Net cash flow generated from (used in)

financing activities 109,174 {213,465)
Net change in cash and cash equivalents (315,352) (36,787)
Cash and cash equivalents at 1 January 24 650 {13,858)
Cash and cash equivalents at 31 March 4 (290,702) {50,745)

The attached notes from 1 to 11 are integral part of these interim condensed consolidated
financial statements
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NUTRIDAR COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

1 GENERAL INFORMATION

Nutridar Company was established as a public shareholding company on 29 September 1994
with paid in capital of JD 11,615,912 divided into 11,615,912 shares at par value of JD 1 per
share. The company's share is listed in Amman Stock Exchange.

The Company’'s main activities are to produce baby food and milk and to import the necessary
raw materials, manufacturing, sale and marketing of food supplements, pharmaceuticals, retail
and wholesale in baby food and supplies.

The main objectives of the Subsidiary is marketing and distributing children's food and milk.

The registered address of the company is P.O Box 9695 Amman 11191, The Hashemite
Kingdom of Jordan.

The interim condensed consolidated financial statements for the three-month period ended
31 March 2022 includes Nutridar Company and its subsidiary (Nutridar -Russia)
{Herein after referred to as the “Group”).

The Company is 90.4% owned by Dar Al-Dawa Development and Investment PSC, as its
financial statements are consolidated with the consolidated financial statements of Dar Al-Dawa.

The Parent Company shares are listed an Amman Stock Exchange.

The interim condensed consolidated financial statements were approved by the Audit
Committee at their meeting held on 27 April 2022.

(2) SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of preparation

The interim condensed consolidated financial statements as of 31 March 2022 are
prepared in accordance with International Accounting Standard 34, "Interim Financial
Reporting".

The interim condensed consolidated financial statements have been prepared under the
historical cost and going concern basis.

The interim condensed consolidated financial statements are presented in Jordanian
Dinars (JD), which represents the Group's functional currency.

The interim condensed consolidated financial statements do not contain all information
and disclosures required for the consolidated financial statements prepared in accordance
with International Financial Reporting Standards and should be read in conjunction with
the group’s annual financial statements as of 31 December 2021. |n addition, the results of
the three-month period ended 31 March 2022 are not necessarily indicative of the results
that may be expected for the financial year ending 31 December 2022.



NuTRIDAR COMPANY

(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

Going concern

The accumulated losses of the Company reached to 49.6% of its paid in capital as of 31
March 2022. Management believes that it is appropriate to prepare the interim condensed
consolidated financial statements in accordance with the going concern basis of
accounting based on the Company's future business plan, which expects to achieve future
profits. The Group was also able to settle its loans as they came due and obtained new
loans to assist in financing the operations.

2.2 Changes in Accounting Policies

2.2.1 Changes in accounting policies and disclosures

(A) New standards issued and applicable for the annual periods starting on or after
1 January 2022 which has been followed by the group:

New standard Description Effective
date

Property, Plant The amendment to IAS 16 Property, Plant and Equipment 1 January
and Equipment: (PP&E) prohibits an entity from deducting from the cost of an 2022
Proceeds before item of PP&E any proceeds received from selling items
intended use — produced while the entity is preparing the asset for its
Amendments to  intended use. It also clarifies that an entity is ‘testing whether
IAS 16 the asset is

functioning properly’ when it assesses the technical and

physical performance of the asset. The financial performance

of the asset is not relevant to this assessment.

Entities must disclose separately the amounts of proceeds

and costs relating to items produced that are not an output of

the entity’s ordinary activities.

Reference to the Minor amendments were made to IFRS 3 Business 1 January

Conceptual Combinations to update the references to the Conceptual 2022
Framework — Framework for Financial Reporting and to add an exception
Amendments to  for the recognition of liabilities and contingent liabilities within
IFRS 3 the scope of IAS 37 Provisions, Contingent Liabilities and

Contingent Assets and Interpretation 21 Levies. The
amendments also confirm that contingent assets should not
be recognised at the acquisition date.

Onerous The amendment to IAS 37 clarifies that the direct costs of 1 January
Contracts - Cost fulfiling a contract include both the incremental costs of 2022

of Fulfilling a fulfilling the contract and an allocation of other costs directly

Contract related to fulfilling contracts. Before recognising a separate
Amendments to  provision for an onerous contract, the entity recognises any

IAS 37 impairment loss that has occurred on assets used in fulfilling

the contract.



NUTRIDAR COMPANY

(PuBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
31 MARCH 2022 (UNAUDITED)

Annual

The following improvements were finalised in May 2020: 1 January

Improvements to IFRS 9 Financial Instruments — clarifies which fees should 2022

IFRS Standards
2018-2020

be included in the 10% test for derecognition of financial
liabilities.

IFRS 16 Leases — amendment of illustrative example 13 to
remove the illustration of payments from the lessor relating to
leasehold improvements, to remove any confusion about the
treatment of lease incentives.

IFRS 1 First-time Adoption of International Financial
Reporting Standards

— allows entities that have measured their assets and liabilities
at carrying amounts recorded in their parent's books to also
measure any cumulative translation differences using the
amounts reported by the parent. This amendment will also
apply to associates and joint ventures that have taken the
same |[FRS 1 exemption.

IAS 41 Agriculture — removal of the requirement for entities
to exclude cash flows for taxation when measuring fair value
under IAS 41. This amendment is intended to align with the
requirement in the standard to discount cash flows on a post-
tax basis.

The above amendment and interpretation did not have significant impact on the interim
condensed consolidated financial statements.

(B) New standards issued and not yet applicable or early adopted by the Group for the
periods starting on or after 1 January 2023:

Standard
Classification of
Liabilities as
Current or Non-
current —
Amendments to
IAS 1

Description Effective date

The narrow-scope amendments to 1AS 1 Presentation of 1 January 2023
Financial Statements clarify that liabilities are classified as (deferred from 1
either current or non-current, depending on the rights that exist January 2022)
at the end of the reporting pericd. Classification is unaffected by

the entity's expectations or events after the reporting date (e.g.

the receipt of a waver or a breach of covenant). The

amendments also clarify what 1AS 1 means when it refers to the

‘settlement’ of a liability.

The amendments could affect the classification of liabilities,
particularly for entities that previously considered
management's intentions to determine classification and for
some liabilities that can be converted into equity.

They must be applied retrospectively in accordance with the
normal requirements in IAS 8 Accounting Policies, Changes in
Accounting Estimatesand Errors.



NUTRIDAR COMPANY
(PuBLIC SHAREHOLDING COMPANY)
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

31 MARCH 2022 (UNAUDITED)

Disclosure of
Accounting
Policies —
Amendments to
IAS 1 and IFRS
Practice
Statement 2

Definition of
Accounting
Estimates -
Amendments to
IAS 8

Deferred Tax
related to Assets
and Liabilities
arising from a
Single
Transaction -
Amendments to
IAS 12

The IASB amended IAS 1 to require entities to disclose their
material rather than their significant accounting policies. The
amendments define what is ‘material accounting policy
information' and explain how to identify when accounting
policy information is material. They further clarify that
immaterial accounting policy information does not need to he
disclosed. If it is disclosed, it should not obscure material
accounting information.

To support this amendment, the |IASB also amended IFRS
Practice Statement 2 Making Materiality Judgements to provide
guidance on how to apply the concept of materiality to
accounting policy disclosures.

The amendment to IAS 8 Accounting Policies, Changes in
Accounting Estimates and Errors clarifies how companies
should distinguish changes in accounting policies from changes
in accounting estimates. The distinction is important, because
changes in accounting estimates are applied prospectively to
future transactions and other future events, whereas changes in
accounting policies are generally applied retrospectively to past
transactions and other pastevents as well as the current period.

The amendments to IAS 12 Income Taxes require companies
to recognise deferred tax on transactions that, on initial
recognition, give rise to equal amounts of taxable and
deductible temporary differences. They will typically apply to
transactions such as leases of lessees and decommissioning
obligations, and will require the recognition of additional
deferred tax assets and liabilities.

The amendment should be applied to transactions that occur on
or after the beginning of the earliest comparative period
presented. In addition, entities should recognise deferred tax
assets (to the extent that it is probable that they can be utilised)
and deferred tax liabilities at the beginning of the earliest
comparative period for all deductible and taxable temporary
differences associated with:

. right-of-use assets and lease liabilities, and

decommissioning, restoration and similar liabilities, and the
corresponding amounts recognised as part of the cost of
the related assets.

1 January 2023

1 January 2023

1 January 2023
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The cumulative effect of recognising these adjustments is
recognised in retained earnings, or another component of
equity, as appropriate.

IAS 12 did not previously address how to account for the tax
effects of on-balance sheet leases and similar transactions and
various approaches were considered acceptable. Some entities
may have already accounted for such transactions consistent
with the new requirements. These entities will not be affected
by the amendments.

Management doesn't believe that the above standards will have any impact on the
interim condensed consolidated financial statements of the Group once adopted or
become effective.

There are no other new standards or interpretations published that should be adopted by
the Group for the annual periods starting on or after 1 January 2021 and which could
have a material impact on the Group’s interim condensed consolidated financial
statements.

Basis of consolidation

Consolidation of a subsidiary begins when the Group obtains control over the subsidiary
and ceases when the Group loses control of the subsidiary. Assets, liabilities, expenses
and Income of a subsidiary acquired or disposed of during the year are included in the
interim condensed consolidated statement of comprehensive income from the date the
Group gains control until the date the Group ceases to control the subsidiary.

The interim condensed consolidated financial statements comprise the financial
statements of Nutridar Company (the “Company”) and its subsidiary
(together the “Group”) as set out below:

Percentage
* of
Subsidiary Nature of business  Paid in capital Ownership
N JD
u
t Nutridar- Russia* Marketing 23,296 70%
r

The subsidiary was established during 2010 and has no operations during the past
years.

Control is achieved when the Group is exposed, or has rights, to variable returns from its

involvement with the investee and has the ability to affect those returns through its power
over the investee.

10
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Specifically, the Group controls an investee if and only if the Group has:

« Power over the investee (i.e. existing rights that give it the current ability to direct the
relevant activities of the investee)

+ Exposure, or rights, to variable returns from its involvement with the investee, and

« The ability to use its power over the investee to affect its returns.

When the Group has less than a majority of the voting or similar rights of an investee, the
Group considers alt relevant facts and circumstances in assessing whether it has power
over an investee, including:

« The contractual arrangement with the other vote holders of the investee
= Rights arising from other contractual arrangements
« The Group's voting rights and potential voting rights

The Group re-assesses whether or not it controls an investee if facts and circumstances
indicate that there are changes to one or more of the three elements of control.

Profit or loss and each component of other comprehensive income (OCI)} are attributed to
the equity holders of the parent of the Group and to the non-controlling interests, even if
this results in the non-controlling interests having a deficit balance. When necessary,
adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with the Group's accounting policies. All intra-group assets and liabilities,
equity, income, expenses and cash flows relating to transactions between members of
the Group are eliminated in full on consolidation.

A change in the ownership interest of a subsidiary, without a loss of control, is accounted
for as an equity transaction. If the Group loses control over a subsidiary, it:

Derecognizes the assets (including goodwill) and liabilities of the subsidiary
Derecognizes the carrying amount of any non-controlling interests

Derecognizes the cumulative translation differences recorded in equity

Recognizes the fair value of the consideration received

Recognizes the fair value of any investment retained

Recognizes any surplus or deficit in profit or loss

Reclassifies the parent's share of components previously recognized in OCl to profit
or loss.

Shareholders with significant impact on the group

No. of Percentage
Shares of ownership
Dar Al Dawa for development and Investments PSC 10,503,246 90.4%

1
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(3) PROPERTY, PLANT AND EQUIPMENT

During the three months ended 31 March 2022, the Group has acquired property, plant, and
equipment with a cost of JD 5,658 (31 March 2021: 19,966 JD).

In addition, depreciation expense for the three months ended 31 March 2022 amounted 61,116
JD (31 March 2021: JD 76,853).

(4) CASH ON HAND AND AT BANKS

31 March 31 December
2022 2021
JD JD
(unaudited) (audited)
Cash on hand 7,197 7,197
Cash at banks 234,655 539,255
241,852 546,452

The Group has calculated the impact of IFRS 9 on bank balances and no adjustments were
recorded as the amount was not material to the interim condensed consolidated financial
statements.

For the purpose of the interim condensed consolidated statement of cash flows, cash and cash
equivalents comprise the following:

31 March 31 March
2022 2021
JD JD
{unaudited) (unaudited)
Cash on hand and at banks 241,852 427,880
Less: Overdraft * {532,554) (478,625)
{290,702) {50,745)

(5) SHAREHOLDERS’ EQUITY

PAID-IN CAPITAL

The Company's authorized and paid share capital is 11,615,912 shares at a par value of JD 1
per share as of 31 March 2022 and 2021.

STATUTORY RESERVE

According to the Jordanian Companies Law and the Company's by-laws, the Company should
deduct 10% of its annual net profit to transfer to the statutory reserve and continue do so each
year provided that the total deducted amounts for the reserve do not exceed the Company’s
capital. This reserve is not available for distribution to the shareholders.

VOLUNTARY RESERVE

In line with the Jordanian Companies Law Article No. (187), the General Assembly of the Public
Shareholding Company may decide to deduct an amount not exceeding 20% of the annual net
profit and transfer it to the voluntary reserve. For the purposes of this law, the net profit is the
profit before deducting the income tax provision. The reserve is available for distribution to
shareholders.

12
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{6) LoaNns

{A) LONG-TERM LOANS

31 March 31 December
2022 2021
JD JD
(Unaudited) (Audited)
Current portion of long-term loans 96,450 133,950
96,450 133,950

On 30 August 2018, the Company signed a loan agreement with a local bank to finance the
project of building a warehouse for finished goods, with total amount of JD 400,000 bearing an
interest rate of 7.75%. The loan is payable over 36 equal consecutive monthly instalments. The
first instalment was due on 28 February 2019. The Company has setitled the loan in full during
2021.

On 17 June 2019, the Company signed a loan agreement with a local bank with total amount of
421,450 JD bearing an interest of 3.75%. The loan will be payable over 36 consecutive monthly
instalments. The First instalment was due on 17 December 2019.

(B} SHORT-TERM REVOLVING LOANS

During 2021, the Company renewed its revolving loan contracts with local banks in order to
finance its external purchases and external LC's. The following table summarizes these loans
and their credit limits:

31 March 31 December
2022 2021
Utilized Utilized
Rate Currency Ceiling  amount amount
JD JD JD
Arab Bank 6 months LIBOR +2% margin usD 1,063,500 550,894 485,075
ABC Bank 3.75% uUsD 354,500 - 67,160
ABC Bank 3.75% UsD 3,545,000 2,315,101 2,131,441

4,963,300 2,865,995 2,683,676

In July 2017, the United Kingdom Financial Conduct Authority (‘FCA'), which regulates the
London Interbank Offered Rate (‘LIBOR’), announced that the interest benchmark would cease
after 2023. LIBOR is one of the most common series of benchmark interest rates.

LIBOR reforms and expectation of cessation of LIBOR will impact the Group’s current risk
management strategy and possibly accounting for certain financial instruments.

The Group is assessing the impact and next steps to ensure a smooth transition from LIBOR to
the new benchmark rates.

*  The book value of current borrowings approximates their fair value as the discount effect is
insignificant, since the interest payable on those borrowings is close to current market rates.
The fair values of non-current borrowings are based on discounted cash flows using a
current borrowing rate.

13
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{7) INCOME TAX

No income tax provision was calculated for the three months ended 31 March 2022 due to the
excess of deductible expenses over taxable income in accordance with the Income Tax Law No.
(38) of 2018 and its subsequent amendments.

As for the years 2017 to 2020, the tax return has been submitted and not been reviewed by the
Income and Sales Tax Department up to the date of these consolidated financial statements.

The Company obtained final income tax clearance from the Income and Sales Tax Department
till the year of 2016,

The Company is subject to 18% income tax for 2022 {2021: 17%) and 1% national contribution
tax.

(8) SEGMENT INFORMATION

The Group is organized for management purposes so that the segments are measured
according to the reports used by the Group’s chief executive and chief decision maker through
geographical distribution of sales.

Sales, sales cost and gross profit by geographic regions are distributed as follows:

For the three-month period ended 31 March 2022 (Unaudited)

Levant and Gulf and
Iraq Yemen Africa Total
JD JD JD JD
Revenue from Contracts
with Customers 1,533,562 91,588 447,093 2,072,243
Cost of Sales (1,130,065) (155,569) (376,117) (1,661,751)
Gross profit (loss) 403,497 (63,981) 70,976 410,492

For the three-month period ended 31 March 2021 (Unaudited)

Levant and Gulf and
Iraq Yemen Africa Total
JD JD JD JD
Revenue from Contracts
with Customers 1,558,113 355,499 282,352 2,195,964
Cost of Sales (1,166,113) {352,199) (223,378) (1,741,690)
Gross profit 392,000 3,300 58,974 454 274
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(9) RELATED PARTY BALANCES AND TRANSACTIONS

Related parties represent major shareholders, directors and key management personnel of the
Group, and entities controlled or significantly influenced by such parties. Pricing policies and
terms of these transactions are approved by the Group's management.

Balances of related parties included in the interim condensed consolidated financial statements
are as follows:

31 March 31 December
2022 2021
JD JD
(Unaudited) {Audited)
Due from related parties:
Dar Al Dawa - Algeria (fellow subsidiary) 2,980,512 2,980,512

Provision for credit losses (2,980,512) (2,980,512)

Compensation of key management personnel of the Group is as follows:

For the three months ended 31
March
2022 2021
JD JD
{(Unaudited) (Unaudited)

Salaries and other benefits 27,791 41,313

10 CONTINGENCIES

As of the interim condensed consolidated financial statements date, the Group has the following
contingent liabilities:

31 March 31 December
2022 2021
JD JD
(Unaudited) (Audited)
Letters of guarantee 24,794 37,793
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{11) BAsIc AND DILUTED LOSS PER SHARE

31 March 31 March
2022 2021
JD JD
Loss of the period (45,567) (93,286)
The weighted average number of shares outstanding during
the period 11,615,912 11,615,912
Fils/JD Fils/JD
Basic and diluted loss per share for the period (0/004) {0/008)
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