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An independent ber of
Moore ?r?refnai;;nﬁf f:m?};gr ,bj_"‘/,o-'l;‘“ ‘:L.:/
u MOORE Global boobinie o, in

Independent Auditor’s Report

To, the Chairman and Members of Board of Directors
Amman Stock Exchange

(Public Limited Shareholding Company)

Amman - the Hashemite Kingdom of Jordan

Introduction

We have reviewed the accompanying interim condensed statement of financial position of Amman
Stock Exchange (the “Company") as of June 30, 2022 and the related interim condensed statements
of profit or loss for the Six months period then ended, and the statements of changes in shareholders’
equity, and cash flows for the Six months period then ended and a summary of significant accounting
policies and other explanatory notes from 1 to 21.

Management is responsible for the preparation and fair presentation of these interim condensed
financial statements in accordance with International Accounting Standard (“IAS”) 34, “Interim
Financial Reporting” as endorsed in the Hashemite Kingdom of Jordan. Our responsibility is to
express a conclusion on these interim condensed financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
endorsed in the Hashemite Kingdom of Jordan. A review of interim financial statements consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with International Standards on Auditing that are endorsed in the Hashemite Kingdom of
Jordan and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed financial statements as of March 31, 2022 are not prepared, in all
material respects, in accordance with IAS 34 “Interim Financial Reporting” as endorsed in the
Hashemite Kingdom of Jordan.

Date: July 28, 2022 Al Abbasi & Co.
(Independent Member of Moore Global)
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Amman Stock Exchange
(Public Limited Shareholding Company)

Interim Condensed Statement of Financial Position (Unaudited)

as of June 30, 2022
(Jordanian Dinars)

Assets

Non-current assets:
Property, and equipment, net
Intangible assets, net
Projects under construction

Total non-current assets

Current assets:

Accounts receivable, net
Prepayments and other receivables
Cash in hand and at banks

Total current assets
Total Assets

Shareholders’ Equity and Liabilities

Shareholders’ Equity:

Paid share capital

Statutory reserve

Voluntary reserve

Share capital increase reserve
Accumulated losses

Total shareholders’ equity

Liabilities:

Non-current liabilities:

Installments payables, non-current portion
Total non-current liabilities

Current liabilities:

Installments payables, current portion
Accrued expenses and other payables
Income tax provision

Total current liabilities
Total liabilities
Total shareholders’ equity and liabilities

Note

=)

O oo

11

12

13

13
14
15

June 30, 2022 December 31, 2021
(Unaudited) (Audited)

2,632,832 2,775,111
2,152,058 2,189,555
299,413 250,593
5,084,303 5,215,259
35,588 29,880
204,456 168,362
3,916,588 3,709,422
4,156,632 3,907,664
9,240,935 9,122,923
4,774,525 4,774,525
177,732 177,732
355,463 355,463
2,456,851 2,456,851
(959,593) (734,311)
6,804,978 7,030,260
960,842 1,148,563
960,842 1,148,563
524,658 451,530
950,457 492,570
1,475,115 044,100
2,435,957 2,092,663
9,240,935 9,122,923

The accompanying notes from 1 to 20 are an integral part of these interim condensed financial

statements



Amman Stock Exchange
(Public Limited Shareholding Company)

Interim Condensed Statement of Profit or Loss (Unaudited)

for the Six and six months period ended June 30, 2022

(Jordanian Dinars)

For the three-month

For the Six -month

period from period from

Note 1 April to 30 June 1 January to 30 June
Revenues 16 843,592 837,954 1,459,298 1,588,264
Salaries, wages, and other benefits (365,426) (342,614) (731,421) (686,244)
Depreciation of property and equipment (110,652) (121,185) (216,909) (239,762)
Amortization of intangible Assets (59,644) (77,307) (118,008) (77,307)
Depreciation of the right-of-use assets - (12,026) - (24,052)
Others expenses 17 (325,647) (242,829) (562,472) (456,824)
Operating (loss)/profit 17,777) 41,993 (169,512) 104,075
Others Income 3.649 838 3,649 838
Financing costs - Installments payables (22,271) (22,271) (22,271) (22,271)
Net (loss)/profit before tax (36,399) 20,560 (188,134) 82,642
Income tax 15 - -
Previous years income tax (30,386) - (30,386) -
Net (loss)/profit for the period (66,785) 20,560 (218,520) 82,642
Earnings per share (“EPS”):
Per share of net (loss)/profit for the
period 18 0.014 0.004 0.046 0,017

The accompanying notes from 1 to 20 are an integral part of these interim condensed financial

statements



Amman Stock Exchange

(Public Limited Shareholding Company)

Interim Condensed Statement of Changes in Shareholders’ Equity (Unaudited)
for the six months period ended June 30,2022

(Jordanian Dinars)

Share Capital
Paid share Voluntary Statutory Increase Accumulated
capital Reserve Reserve Reserve Losses Total

for_the three months ended June 30 2021

-_— gt IV LUS

Balance at December 31, 2020 (Audited) 4,774,525 177,732 355,463 2,456,851 (715,341) 7,049,230
Net profit for the period - - - - 82,642 82,642
Balance at June 30, 2021 (Unaudited) 4,774,525 177,732 355,463 2,456,851 (632,699) 7,131,872
for the three months ended June 30, 2022

[llI..IllIll.lI..lIll.IIIl.Lllll

Balance at December 31, 2021 (Audited) 4,774,525 177,732 355,463 2,456,851 (734,311) 7,030,260
Previous years adjustments (6,762) (6,762)
Adjusted opening balance 4,774,525 177,732 355,463 2,456,851 (741,073) 7,023,498
Net loss for the period - - - - (218,520) (218,520)
Balance at June 30, 2022 (U naudited) 4,774,525 177,732 355,463 2,456,851 (959,593) 6,804,978

The accompanying notes from 1 to 20 are an integral part of these interim condensed financial statements

widf



Amman Stock Exchange

(Public Limited Shareholding Company)

Interim Condensed Statement of Cash Flows (Unaudited)
for the six months period ended June 30, 2022

(Jordanian Dinars)

June 30, 2022 June 30, 2021
(Unaudited) (Unaudited)

Cash Flows from Operating Activities:
Net (loss)/profit before tax (218,520) 82,642
Adjustments to reconcile net loss before tax to net cash flows

provided by operating activities:

(6,762) -
Depreciation of property and equipment 216,909 239,762
Amortization of intangible assets 118,008 77,307
Depreciation of right of use asset - 24,052

109,635 423,763
Change in the components of working capital:
Accounts receivable (5,708) (61,284)
Prepayments and other receivables (36,094) (49,887)
Installments payables (114,593) 1,702,711
Accrued expenses and other payables 457,887 508,940
Provision for legal liabilities paid - (246,789)
Income tax paid - -
Net cash flows provided by/(used in) operating activities 411,127 2,277,454
Cash Flows from Investing Activities:
Acquisition of properties and equipment 475) (31,241)
Acquisition of Intangible assets (36,953) (2,366,969)
Projects in progress (166,533) 587,446
Net cash flows used in investing activities B (203,961) (1,810,764)
Cash Flows from Financing Activities:
Operating lease contracts obli gation - 2,100
Cash flows provided by financing activities B - ——2,106
Net cash provided/(used) during the period 207,166 468,790
Cash in hand and at banks at the beginning of the period 3,709,422 3,622,156
Cash in hand and at banks at the end of the period 3,916,588 4,090,946
Non-Cash Transactions:
Transfer from projects in progress to Intangible assets 43,558 &
Transfer from projects in progress to property and equipment 74,155 -

The accompanying notes from 1 to 20 are an integral part of these interim condensed financial
statements

.



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30,2022

1- Legal Status and Activities

Amman Stock Exchange (“ASE”) was established on 11 March 1999 as a non-profit independent
institution; authorized to function as a regulated market for trading securities in the Hashemite Kingdom
of Jordan under the Securities Law and its amendments No. 23 of 1997.

On 20 February 2017, the ASE was registered as a profit Public Limited Shareholding Company
completely owned by the Jordanian government with the Companies Control Department under the
number 468 in execution of the Council of Ministers’ resolution taken in its session held on 29
September 2016 with a capital of JD 4,774,525. ASE Company is the legal and factual successor to
ASE. ASE Company is managed by a seven-member board of directors appointed by the ministers
council and a full time chief executive officer, who oversees day-to-day responsibilities.

In execution of the resolution of registering the ASE as a for profit oriented Public Limited
Shareholding Company, on 29 September 2016, a committee was set up for the purpose of revaluating
the assets and determining its capital. After completion of the revaluation procedures, it was
recommended that the capital of the ASE Company upon incorporation would be JD 4,774,525. The
capital is calculated as the net equity as of 30 March 2016 as follows:

30 September 2016
Total non-current assets 776,558
Total current assets 5,008,513
5,785,071
Total current liabilities (1,010,546)
Net assets 4,774,525

The Committee decided that the value of ASE’s share in the land and the buildings of the Securities
Depository Centre (“SDC™) and Jordan Securities Commission (“JSC”) in Amman has a carrying
amount of JD 1,244,147. The value of the land in Irbid Development Area amounting to JD 1,251,800
was excluded from the total non-current assets due to not completing the legal registration papers.

On August 27, 2017, the Amman Stock Exchange submitted a request to the Securities Commission to
register its share of 28% of the land and building in the name of the Amman Stock Exchange. The
Council of Ministers decided in its session held on November 26, 2017, to approve the registration of
the company’s share in the Securities Commission building of 28 %. The procedures for confirming the
transfer of ownership have not been completed until the date of preparing the financial statements.

With regard to the ownership of the land located in the Irbid development area, this land was registered
in the stock exchange’s records under the purchase contracts signed by the North Development
Company, for which the full amount of 1,251,800 dinars was paid, but the North Development
Company has not transferred the ownership of the land to the Amman Stock Exchange to date.
Developing the North by transferring the ownership of the land in the name of the Amman Stock
Exchange Company on November 16, 2021.



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

2- Basis of Preparation:

Statement of compliance
These Interim Condensed Financial Statements have been prepared in accordance with IAS 34
“Interim Financial Reporting”

The interim condensed financial statements do not include all the notes that are usually attached with
the annual financial statements and therefore should be read in conjunction with the annual financial
statements of the company as at 31 December 2021. Additionally, the results of operations for the six
months period ended on June 30, 2022 do not necessarily represent an indication of the results of
operations for the year ending on December 31, 2022.

Functional and presentation currency

These interim condensed financial statements are presented in Jordanian Dinars, which is the
Company's functional and presentation currency.

3- Significant Accounting Estimates and Assumptions:

The preparation of the interim condensed financial statements in accordance with IAS 34 requires the
use of judgments, estimates and assumptions that may impact the value of revenues, expenses, assets
and liabilities and attached notes besides disclosure of liabilities. The uncertainty in respect of these
assumptions and estimates may require material adjustment to the carrying amount of asset or liability
affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year, are described below. The Company’s based its
assumptions and estimates on parameters available when the interim condensed financial statements
were prepared. Existing circumstances and assumptions about future developments may change due
to market changes or circumstances arising beyond the control of the Company. Such changes are
reflected in the assumptions when they occur.

Going concern principle

The Company’s management has no significant doubts about the Company’s ability to continue.
Thus, these interim condensed financial statements were prepared on going concern basis.

Determine the discount rate to calculate the present value

The discount rate represents an assessment of the current market risk to the Company taking into
account the term of the agreement and the individual risks of the related assets. The discount rate is
based on the Company's surrounding circumstances.



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

4- Significant Accounting Policies

All accounting policies used in the preparation of the interim condensed financial statements are the
same as those used in the preparation of the annual financial statements as at 31 December 2021.

Financial Instruments

Classification and Measurement:

The classification of financial assets depends on the business model of the Company to manage its
financial assets and contractual terms of cash flows. The Company classifies its financial assets as
follows:

* Financial assets measured at amortized cost;
* Financial assets measured at Fair value through profit or loss.
e Financial assets measured at Fair value through other comprehensive income.

Gains or losses on assets measured at fair value are recognized either through profit or loss or through
other comprehensive income. Loans and trade receivables held to collect contractual cash flows are
expected to result in cash flows that represent only principal and commission repayments, measured at
amortized cost.

Initial measurement

Financial assets are initially measured at their fair value plus transaction costs as in the case of financial
assets not carried at fair value through profit or loss. Transaction costs of financial assets carried at fair
value through statement of income are recognized at fair value through profit or loss and Other
Comprehensive Income.

Financial assets that include derivatives are ful ly recognized when determining whether their cash flows
meet the requirements of being the principal and commission amount only.

Subsequent measurement:

Debt instruments:

The Company establishes three categories of classification for the subsequent measurement of its debt
instruments.

Amortized cost

Financial assets acquired for the collection of contractual cash flows, in which cash flows represent the
repayment of principal and return only, are measured at amortized cost. Gains or losses on investment
in debt instruments that are subsequently measured at amortized cost and are not part of the hedging
instrument are recognized in profit or loss when the asset is derecognized or impaired. The income
from these financial assets is recognized as interest income using the effective periodic rate of return
method.



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

4- Significant Accou nting Policies (continued):
Financial Instruments (continued):

Fair value through other comprehensive income

Financial assets acquired for the collection of contractual cash flows and the sale of financial assets, in
which the cash flows of the asset represent the principal and commission only, are measured at fair
value through other comprehensive income. Changes in carrying amount are recognized through other
comprehensive income, except for impairment gains or losses, commission income and foreign
exchange gains and losses, which are recognized in profit or loss. When the financial asset is
derecognized, the cumulative gain or loss previously recognized in other comprehensive income is
reclassified from equity to profit or loss and recognized in other profit/loss. Commission income from
these financial assets is included in financing income using the effective commission rate method.
Foreign exchange gains and losses are recognized in other income/expenses.

Fair value through profit or loss

Financial assets that do not meet the criteria for subsequent recognition at amortized cost or measured
at fair value through other comprehensive income are measured at fair value through profit or loss.
Gains and losses on investment in debt instruments that are subsequently measured at fair value
through profit or loss and are not part of the hedging instrument are recognized in the statement of
profit or loss in the period in which they arise.

Property, plant and equipment

A- Recognition and Measurement

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Such cost includes the cost of replacing part of the plant and equipment and
borrowing costs for long-term construction projects if the recognition criteria are met. When
significant parts of plant and equipment are required to be replaced at intervals, the Branch
depreciates them separately based on their specific useful lives. Likewise, when a major inspection is
performed, its cost is recognized in the carrying amount of the plant and equipment as a replacement
if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in
statement of profit or loss.

An item of property, plant and equipment and any significant part initially recognized is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the
asset is de-recognized.

B- Subsequent Capital Expenditure

Replacement cost of a part of an item in properties, plants and equipment and any other subsequent

capital expenditure is recognized at the book value if-

- It is probable that the future economic benefits will flow to the Branch due to the added part,
expense or cost incurred.

- Its cost can be measured reliably. The book value of the asset that was replaced shall be written
off.



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

4- Significant Accounting Policies (continued):

C- Depreciation
Depreciation is calculated at cost less the residual value by adopting straight-line method over the
useful life of the assets in accordance with the following table:

Item Percentage of depreciation

- Lands =

- Buildings %2.5
- Computers %25
- Vehicles %15
- Machines and equipment’s %15
- Furniture %10

The residual values, useful lives and methods of depreciation of property, plant and equipment are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Cash in hand and at banks
Cash in hand and at banks are cash in hand and current account balances at banks.

Statutom reserve

In accordance with the company's articles of association and the requirements of the companies' law,
the company is required to set aside 10% of the net profit before tax to a mandatory reserve until this
reserve equals 25% of the company's capital. This reserve is not available for distribution.

Voluntary reserve
In accordance with the decision of the company's board of directors, the company is required to set
aside 20% of the net profit before tax to a voluntary reserve. This reserve is available for distribution.

Revenue Recognition

The Company recognizes revenue from contracts with customer based on five step model as set out in
IFRS 15 — Revenue from contracts with customer. As follows:

® Step 1: Identify contracts or contracts with customers

Step 2: Defining performance obligations (duties) in the contract:

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obli gation in the contract
® Step 5: Revenue recognition when the entity performs performance requirements.

In accordance with IFRS 15, revenue is recognized by the entity when the obligation is performed,
that is, when the control of the good or services mentioned in the performance obligation of the
contract is fulfilled.

General and administrative ex nses

General and administrative expenses include expenses related to management, and not related to cost
of revenues or selling and marketing. Allocations between cost of revenues, general and
administrative expenses, when required, are made on consistent basis.

-10 -



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

4- Significant Accounting Policies ( continued):
Tax provision

The Company takes a provision for income tax in accordance with Income Tax Law No. (34) of 2014,
and in accordance with IAS ( 12), where this standard provides for recording deferred tax resulting
from the difference between the accounting and tax of assets and liabilities.

Accrued taxes are calculated on the basis of taxable profits. The taxable profits differ from the profits
declared in the interim condensed financial statements (unaudited) because the declared profits
include non-taxable revenues or non-deductible expenses in the current financial period, but in
subsequent years. or accumulated losses or financials areas that are not subject to or deductible for tax

purposes.

Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, and it is probable that an outflow of resources embodying economic benefits
will be required to setile the obligation and a reliable estimate can be made of the amount of the
obligation. The amount recognized as a provision is the best estimate of the current obligations to be
settled at the end of the period covered by the interim condensed financial statements. Taking into
account the risks and uncertainties that may surround these obligations.

wilfi



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30,2022
(Jordanian Dinars)
S- Property, and Equipment
Furniture and
Lands Buildings Computers Vehicles Equipment Fixture Total
Cost
Balance as of December 3 1,2021 1,319,302 1,963,365 5,285,351 191,953 300,164 138,983 9,199,118
Additions - - ,62592 - 12,038 - 74,630
Balance as of June 30, 2022 1,319,302 1,963,365 5,347,943 191,953 312,202 138,983 9,273,748
Accumulated Depreciation
Balance as of December 3 1, 2021 - (997,937) (4,832,449) (191,952) (265,055) (136,614) (6,424,007)
Charge for the period - (24,340) (179,898) - (11,825) (846) (216,909)
Balance as of June 30, 2022 - (1,022,277) 5,012,347 (191,952) (276,880) (137,460)  (6,640,91 6)
Book value:
As of June 30,2022 (U naudited) 1,319,302 941,088 335,596 1 35,322 1,523 2,632,832
As of December 31,2021 (audited) 1,319,302 965,428 452,902 1 35,109 2,369 2,775,111

=) se 1



Amman Stock Exchange
(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements

for the six months period ended June 30, 2022
(Jordanian Dinars)

(Unaudited)

6- Intangible Assets

Trading System XBRL System Total
Cost
Balance as of December 31, 2021 2,175,808 191,160 2,366,968
Additions 36,953 43,558 80,511
Balance as of June 30, 2022 2,212,761 234,718 2,447,479
Accumulated Amortization:
Balance as of December 31, 2021 (163,076) (14,337) (177,413)
Charged for the period (107,896) (10,112) (118,008)
Balance as of June 30, 2022 (270,972) (24,449) (295,421)
Book value:
As of June 30, 2022 1,941,789 210,269 2,152,058
As of December 31, 2021 2,012,732 176,823 2,189,555
7- Projects under construction
Payments for
Payments for purchase of
purchase of property and Tenders in
trading system* equipment progress Total
December 31, 2021
Balance as of December 31, 2020 495,369 8,027 278,165 781,561
Payments during the year - 4,858 248,644 253,502
Transfer to Intangible Assets (495,369) - (191,160) (686,529)
Transfer to property and equipment - - (97,941) (97,941)
June 30, 2022
Balance as of December 31, 2021 - 12,885 237,708 250,593
Payments during the year - - 166,533 166,533
Transfer to Intangible Assets - - (43,558) (43,558)
Transfer to property and equipment - (4,858) (69,297) (74,155)
Balance as of June 30, 2022 - 8,027 291,386 299,413

8- Accounts Receivable

Penalties

Corporates

Brokers

Commission from brokers

Other

Total account receivable

(Less): Expected credit loss provision

213

June 30, 2022 December 31, 2021

307,000 338,500
248,978 243,241
51,445 53,005
11,765 9,300
69,641 39.075
688,829 683,121
(653,241) (653.241)
35,588 29,880




Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

(Jordanian Dinars)

Accounts Receivable

The movement of expected credit loss provision is as follows:

June 30, 2022 December 31, 2021
Balance at the beginning of the period 653,241 653,241
Used during the period

653,241 653,241

9. Prepayments and Other Receivables

June 30, 2022 December 31, 2021

Prepaid expenses 130,121 92,263
Accrued revenue 42,309 44,544
Refundable deposits 30,181 30,051
Others 1,845 1,504

204,456 168,362

10- Cash in Hand and at Banks
June 30, 2022 December 31, 2021

Cash in hand 1,712 1,100
Cash at commercial banks 169,292 129,632
Cash at Central Bank of Jordan 3,745,584 3.578,690

3,916,588 3,709,422

11- Paid Share Capital

The Company’s share capital is 4,774,525 JD consists of 4,774,525 shares each share is 1 JD shares
are divided among shareholders as follows:

Shareholders No. of shares Share value Amount
Government Investment Management Com pany 4,774,525 1JD/Share 4,774,525
__ 4,774,525 4,774,525

12- Share capital Increase Reserve
This reserve represents the net book value of the land and building, where the legal ownershi p of the
land was transferred in the name of the Stock Exchange on November 16, 2021, as this reserve will
be capitalized upon completion of the legal procedures.

13- Installments Payables

This represents the remaining amount of the trading program purchase value, The amount was
divided into 10 equal installments, the value of each installment is 232,500 euros. (Equivalent to
187,720 JD). The company incurs deferred financing costs as a result of the installments amounted to
353,195 JD, the installments are divided between current and non-current as follows:

June 30, 2022 December 31, 2021

Non-current portion 960,842 1,148,563
Current portion 524,658 451,530
B 1,485,500 1,600,093

-14 -



Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (Unaudited)
for the six months period ended June 30, 2022

(Jordanian Dinars)

14- Accrued Expenses and Other Payables

June 30, 2022 December 31, 2021
Unearened revenue 541,430 9,414
Accrued expenses 388,699 476,933
Other 20,328 6,223
950,457 492,570

15- Income Tax Provision

- The year 2018 was approved by the sampling system.

- A self-assessment filing of the Company’s business results for 2017, 2019,2020 and 2021 was
filed to the Sales and Income Tax Department, and the department did not review the Company’s

records until the date of the interim financial statements.

16- Revenues

June 30, 2022 June 30, 2021
Trading commissions 1,031,629 1,160,976
Listing fees 108,900 104,540
Trading and inquiry screens 261,115 269,872
Fees for providing information 42,904 38,376
Subscription fees 14,750 14,500
1,459,298 1,588,264
17- Others expenses
June 30, 2022 June 30, 2021 -
Maintenance and program development 197,013 126,004
Renewal of the Securities Commission license 100,000 100,000
Shared services 76,211 78,618
Board of directors® remunerations and transportations 34,780 28,455
Rent 27,663 -
Telephone and postage 37,809 38,805
Electricity and water 15,332 17,972
Subscriptions fees 13,699 19,502
Security 10,386 10,386
Cleaning 10,315 9,003
Stationary, prints and newspapers 8,080 1,042
Professional fees 7,000 7.657
Maintenance - 4,407
Insurance 5,981 5,169
Fuel 5,664 3,601
Training 5,490 1,716
Hospitality 2,361 288
Advertising 420 654
Bank expenses 341 312
Financing costs - 2100
Other 3,927 1,133
562,472 456,824

-15-




Amman Stock Exchange

(Public Limited Shareholding Company)

Notes to the Interim Condensed Financial Statements (U naudited)
for the six months period ended June 30, 2022

18- Earnings Per Share (“EPS”)

Earnings per share were calculated from the net loss period by dividing the net loss for the period by
the weighted average number of shares outstanding during the period. The number of shares
outstanding as on June 30, 2022 was 4,774,525 shares. (June 30,2022

14,774,525 shares).

19- Financial Instruments - Risk Manasement:
—————=_DoTuments - Kisk Management:

Fair value:
Is the amount for which an asset could be exchanged or a liability settled, between

Credit risk:

Is the risk that one party to a financial instrument will fail to discharge an obligation and cause the
other party to incur a financial loss. There is no major risk on the Branch regarding credit risk.
The Branch’s bank accounts placed with reputed financial institutions. Trade receivables are
stated at net of allowance for im pairment estimated by the management based on prior experience
and current economic environment.

Currency risk:

Is the risk that the value of a financial instrument will fluctuate due to changes in foreign
exchange rates. The Branch’s transactions are predominantly in Jordanian Dinars, Euros, and
United States Dollars. Transactions conducted in Euros are not high in materiality. Furthermore,
the Jordanian Dinars is connected with the United States Dollar therefore the currency risk is
being well managed by the Branch.

Liquidity risk:

Is the risk that an enterprise will encounter difficulty in raising funds to meet commitments
associated with financial instruments. Liquidity risk may result from an inability to sell a financial

asset quickly at close to its fair value. The Branch’s management monitors liquidity requirements
on a regular basis and ensures that sufficient funds are available to meet any future commitments.

20- Comparative Figures

Certain prior year figures were reclassified to conform to the current year presentation.
21- Approval of the Interim Condensed Financial Statements

These interim condensed financial statements were approved by the Board of Directors on July
28, 2022.
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