




















































AL NISR AL ARABI INSURANCE COMPANY
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2022

- 20 -

Income tax
Income tax return was submitted for 2019, 2020 and 2021 it has not been reviewed by Income and
Sales Tax Department up to the date of these consolidated financial statements. In the opinion of
the management of the group and the tax consultant the provision taken is adequate.

A final settlement was reached with the Income and Sales Tax Department until the end of 2018.
All outstanding balances have been paid.

Sales Tax
A final settlement was reached with the Income and Sales Tax Department until the end of
December 2017. All outstanding balances have been paid.

Income tax for Al Ameen Al Arabi Real Estate Company (Subsidiary)
A final settlement was reached with the Income and Sales Tax Department until the end of 2020.

Income tax return was submitted for 2021 it has not been reviewed by Income and Sales Tax
Department up to the date of these interim condensed consolidated financial statements. In the
opinion of the management of the group and the tax consultant the provision taken is adequate

B- Deferred tax assets and liabilities

This item consists of the following:

30 June 2022

31 December

2021

Balance at

the beginning

of the period

Amounts

released

Amounts

added

Balance at

the end of

the period Deferred Tax Deferred Tax

JD JD JD JD JD JD

(Unaudited) (Audited)

Deferred tax Assets
Provision for expected credit losses 395,476 - - 395,476 102,824 102,824

End of service provision 42,637 - - 42,637 11,085 11,085

Lawsuits provision 201,575 - - 201,575 52,410 52,410
Unrealized loss - financial assets at fair value

through income statement 77 77 29,910 29,910 3,589 9
Unrealized loss - financial assets at fair value

through other comprehensive income - - 850,303 850,303 102,036 -

639,765 77 880,213 1,519,901 271,944 166,328

Deferred tax Liabilities
Unrealized profit - financial assets at fair

value through other comprehensive income 648,014 648,014 - - - 77,762

648,014 648,014 - - - 77,762














