REDY

wljldcll , ,ghida spub

Real Estate Development Co.

<
N
v

Sl BIY) Gudaa &S
2022/12/31 b Lugiial) Lnall



1Y) ulas

alall i)
i ) ala e ate ) dalud /) gisal)
N Ly ) A8 cpliay) 48 i
) il AR A 3 450
sl 29 ple " le sana pae [ gl Lghiy
. G Y (5 ad) An o) AS 1
Gzl #3la (3 s Gl b/ dpall Leliay

. AE . AdlaiBy) g ddlal) il jLafiiadl o ad) (6 Al A4Sy
s Aol A Jaen daad alls / asdl e Leliag

daaiiiall Q\Jmm AcalAl) Adasdl) Z\SJ.&

Dsenal) GUES Glads 508 /) Llia

g LM‘SJ\#\“LS{.\SJUJ‘KSJ&

sl Jal )y Cpumallie abun / urigall Lelia

. i) g el Lt AR Tal 4y jlaliia) A4S i)

S0 S e s /ol Leliay

pas gaaadl Gje Jilg les [ (udigal)

pas 1aiS dhas Ge Cpall e/ gisall
607 Asallae ldeplasal) Ciika /5alul) clilual) 381

Q01U daaa " jalh 3 gana’ daaf /ol Ladaall (538550 Jigal) 20 Lia

S a5 5t /) 5N (5 A (ipeal) 35 Lisa



BIY) Galaa (s AalS

28 Cpealisall Balid) 5 Cilasdl &) s

S a5 4l a5 aSile 2L

5 il Rl ey 535 (s sindl pLaia ) 138 8 oS5 an i3Iy adaa slime D) a5 panils
2022 aladl e 5 1Y) Gulad

L painne o Bl siny Llaa ol iy )1 (e a1l 2022 ale JDA 5101 Gulae ol s
slcM\@ﬁ)ﬂ\b)‘ijw&fh\usasﬂ\és@@;\‘)Si\.@ujsz\aa}zs‘)ﬁd\&\)ucua;:\

Gl dun 2022 pladl U La puad 3),,\531\ gl JYA JiaY) J<aly AS Al A e ) Cuad
ol \&@&YJMuﬁdﬂu@ﬁM\sﬂcaM\

LAQ)\}A}L@-I\)LA.L\M“;CLM‘}LG_UJ\N\uAAAJLAJZ.S)AAn JJ\)AE)\J}&)ASMASJ‘JY\U)AMO“
..; J:\L; l..i ““.. ..JLGJ\... \}I

@wuﬂ}iuiﬂ\ u.\k\l.u de..é\}id\ eSAQJJ(aS:\ﬂﬂ‘)S.JAM @F%M\B)\J)M#eﬂﬁg cLAth
Al 4l alaeall Gllall ANl Cialia 3 juan Jh L Lgaalisae 5 LS i) pall

S s 5l dea 5 aSle WL

e alia y daluid, 2
I (e (i



i ) 4y Aail -1

eV larin 5 Lge ) 5il apany dabaiall joe 5 dadaiall oual JW 5 ol Hlially 5 jaliall 5 jlafiind 5 ais o) pd 1
Jae V) gaan 2Ll 5 Lel da 30U ciladdll 4818 Juay) 5 gl g Lgripmani 5 Lgualai g Ly ghai aay I3
e de il 5 Ly Al (5 AY)

Lol 3l delialls 4 jlailly 1Sl Leille 5 Leel il S Jlae Y15 OS] m e oL)y 4a8) 2
Al Sy Gliglaiy dsoaall Jaall 590 G ao e o S5 W e 5 4y laiiul)
ety g el pladl) aea Leild (e i) g Ll

Uil ) lllaia s Ladail e oy Loy lld g La sl s Linat s dailall L) ase yis dila 3
el dalaiall o AV larad) auans pLall 5 A jlaa g

A1 jiad) Jaall (ST 1

A g 5 A L Gl sl 1) Gl g el

g.“a.ubl\ ke aa zll

Laal) saaa ;¥ 5 aeddl Ll Cla g sall aa) Jiays L 35,309,472 Joand 1 JLial) ana aly

Lillis claa g Lelas dauuda g daglil) cils Hil) 2

+d jEal) Q‘J@uﬁwﬂ\w\kﬁ °
L3 (9,996,082) o33 Jlasl 2 2004/02/16 g lis (348) iy cani Alsase dule Laabina 48 i
etV A8 530 Tl g ellanadl ) (e L 585 (% 70) Al L o Ll 5 I3 4S5 5 L bl
Ligne 3 2S5l 51y i s ol il 5 agasl) 8 Al ol Hlaiiu) g g liall s daill 5 Ly
g8 e aa o ¥y aal 5 il ga Ly dery g JIll Jhas g i — (e

SeeMGla Ay @
(10,000) o538 Jlassl 33 2003/03/23 g (7807) ady and Alase 53 gae s puan I3 AS 4
£ 3 st 1 AS 5l Jali g Lelland 5 (30 (% 100) 43 Lo o 0l Jlaall y odat S 55 el ¢ jlina
lorlan e Y Jall as g LS — Clee Aiae (B AS 50 58l a5 clgle 4uS (505 a8y al )Y
£ el aa 0 Vs (g il gt A8 55) QYN AS N 8 (el g (eih s

el Sl o0y Salt AS i e
(10,000 233 e 33 2007/05/06 2 )i (14239) @y cn Asasa 53 sane &gl 5 3ase I3 A8 5
L i 1) AS 580 g Lellansl ) 000 (% 100) ianss La g o ) JlEall g ot Sy @llial g ¢l
aa Vs dall das e i — las Lipne 84S A5 )y &y A i) ye 5 4 i) J1 a1 )0
EsA e Y (el lEall ki dS 58) AV AS A B (e iy (il sa g



e Agly 5 B3 9 8 ) Ll sliae] elaud 1,3

Ady 0 53y
1954 2l se @
1976 ale e duxigl b e s ) NS 33l Jans @
977 ple dia ) suall dria 8 jivalall Salgd Jasy @
1981 ple die AhLasy) duaigh 851, 580l sl Jany @
1981 ale die il dada zal S JujueY) e ) 3algd Jany @
1996 -1981 4o ¥ dxadlall 8 duxigh 4 8 (G pxidia guac @
et 3l g CENAY e aaall (8 aSaa g an ldiall (ja el jwdia jLiia @
S 5 Band B )la) a5 (e i G ) suac @

sl

aba 518 altey Adbudd [ giSal)

Foigl) e LEYT LUE ey i 1,000,000 Wlasl dlis | 1966/06/26 gt Alanse (palci 45 i
s (A S yay ilagall

A ) A8 e lLay) AS

1966 48 ye¥! sasiall Y 5l (g0 Apiaal) dstighl (& bl saled e Juals 1939 wllse o
Aclicall 55l s old) Jlael Jlae 3 3all Jlac Y1 a5 30 0

a1 il Aall dmals olial ulae gume Ao jall Agiall il LasY) AS 53 1) Galaa Gatd ) @
Lol gall oyl SaSYI AS 535 )y (ulae iy il @

el Aalall S 580 5 la) abs Gy 8 2 31 i) AS 55 50 et (i o
Aia )Y A el 4S5 5 1) Galae geme 380 ,Y1 ChianY) AS H5 5 1)) alae gac o

oaskill 5 i Cpavigall Gl e 4S )l 5 )la) Gulas guac @

Gis e daaal jas / (udigal
guLr

) Lille G5 L2 10,000 Ledasl s il 5 ,2007/05/24 s i Asso 535300 Bl p 5 I3 AS 55 0

‘éJl.:ﬁuY\ ‘5)1.&1\4933\2\5)&

1987 Zdlall 3 )1a¥1 g dauslaall 3 o gy sS4l 33lgs e Joan 1965 2l s @
1991-1988 432 sl / dpallall () gus pail i T 48 58 8 Sl 300 @

1993-1991 43 saad) / apn 5f (g2 92 AS 5 (& pussh) Gl (320 @

2002-1993 4 sl / ida sl g padl il /S a1 4 yeaal) claddll 55100 / Jae (33 8 usi ) @
2006-2002 S,V A @il (5 Sl lS il 48 jaall Cleddll de sena Gadi ) /sl (i )l il @
2007-2006 Clac 3_alal) eliy i) ¢ Uadll Gt /g 2il) () il @

2012-2007 2omd clidl-glial g Ly 531 Jladd g Uad G - lalaiall 5 Jlae ) Gt 528580 G S J gl 23U @
2018-2012 /503l éliy / Jlae D 4y gl dikaiall e @

OV SAx 52018 oY)/ § ke S jliiuc e

Jpalady) Al o LS o jall (3l AS 55 a5 o) (ulas sac o

)V eV AS 54/ Gle 5 (ulae guac @

Al (5548 a8 / Gl 3 Gulae suac @

Y1 3848 )l / Gl 3l Gulas guiac @

Clagad) ZU (§la Gl A / Lud)

1990 ple e yisnaS 5 A8k S duxia yiivale e Juala 1964 i 50 @

LUl ae ) 58 3, Aaiadiall AS A sl el 5 Aediiall Cilisa ) 355 Gle e g Gusie @
eliadly 4 ) aSail) dadail g gt Jlae 8 &) yial 3¢l 5 e Juala @

sl alladl g 0 51 8 e sleall L o 955 Jle 8 ao jliiaBae 3 jLilise @

OV (s 201 T Al 5 ALl il Leiedl oy pall (3, 3S 58 3503 le s @
2013 — 2011 gl — Sl sbaall a5l 685 5 CYLIY) S 5 daman 31 Gl gac @
Aa) Jglall jluse A8 55 8 (uusses & lie e o

Ay SV A g aSaill e liall (pladd 38 55 3 Guuses o Ll pke e

gl Ce Jilg Jles [ Guigal)

Sl LY e Gas s 47,000,000 Ledbanl ) s 1995/01/12 oty Alsse ddle Laalua 4S5

Q\Jhﬁﬁuﬁ@ﬂ\éﬂ\;\sﬂ

e A S ey ol V1 e s an s el 35 Al 5 &y laed) Aoty g Al
1963 alise @
1985 ale dia Gaall A usa ) M Balgd Jesy @
1999 — 1988 (o slas plas @ .
daa) alla / dud)  Jlaa
2003 - 1999 CAS,al e 8l jee aiuisf e

2005 — 2003 Aslaall () 50 ati 5 @
22007 — 2005 3l gdeliall y)ggalall gladll jighai yi55
2008 ale alladl () 513 usiy @




2009 — 2008 4588l 0535l A0 555 e

N Pl e (B Gl 1Y) (alae sac @

el L (3 (335l (adae guac o

Al gl el yeSAS 55 (A Bla )l Gulae guac @

Al Baad Y 0 Y iy b la) Gulae iy @

LN Gl ) Llla 5 2012 e A el Sl LW (o pall 3 )80 A4S )3 ) Gl gac @

1945 ylisa o

1968 ale L sm — s Al (o diaall dusnighl (3 G s sISHI B0lg e Juals @

1971 ple sasiall ASkaall — algaia yn dadla (pe wosUiall 512 5 o) sall At 3 jiiale o

1974 ale sasiall ASLaal) — algaia ym dadla (o Sl Jagdadill o Jaill dia ol 50 e

1983 ple die dunigh ilad jall (o jall 5S pall (8 presclyyScpansa

ASLaall 5 3amiall Ay padl il el (5N 3 e Lyl clag) s ol jlinay) gUd & cualiasae Jadi e
aaidll

s all A1 Al ol ) i g il LY e A Uiy el (e SISV il o

Bl ALyl cleliall Jlaw 3 lle 47 sad dlec 5 33 @

Faald s dale daalise ISy il Gullas ae (A guac 5 lee dilal (ulaa 8 (3ol sac @

sihas Gje cpall e/ gisal)
KNS

e Lgile (e s 5L 18,000 Lellansl ) il s 2006/08/08 e s Alaase 33 53 m0 A g 5na 338 5 5 0
olae 81 3 ey oy sutl) 5 30 1aY) g e LaiaY) 5 Apala@y] el HLiiY)

PN PR R TR A
il g Ll

1939 ylisa o

1966 v 5 Ay Sl drala G (§siadl (B G s ) NS 30l Jans @

a P lE LiiueS e & 2000 ) 1967 e iy J gl Bliias 4S Hd A cualiatie Azl e
Aalall BBl 5 3l ) yaae oF ClE g jaall ) 535 A ) yade

22007-2000 Glee 38l eliy b ddlall liMall jliiue Cuaic Jadi @

2014-2007 (52,3 (s lail) el 8 dalal) Al cilaaal) 5 50 2l jaall caaie Jadi @

' OV 415 1990 dle e (KL ) 36 350) (el e

OV Al 52001 die (2, Shall Ol ) (536§ saia (el @

SISO T A/ )

48l Lgalle (e g jlina ]0’000 L«JLA.MJ‘J CJ"TU ,2008/06/10 @)\_\.\ s i 33 gdaa :L\S}}.we Gl 45)..1 °
'Om‘;uﬁf}cb\)&ﬂ\ )ﬁ}kﬁ}'&)b\ }JLAQY\}Q\S“Y\ @‘)\.ﬁm el 4

Q\JLA:.'GMM Al Ay dda8sy KSJ&
Laaiiall

1956 ulise @

1980 4, ¥) dadlall o Jlae W1 3] (8 s sUSH Balgs Jasy @

2015-2011 5_sll 4y jlail) ol Hlaiinsd @l ) 5 a)Y) eyl 4S il aladl paddl (il @

1983-1980 (cs_kaill cliall) gdall 5 3 ¥ eliy sl Apia¥) 5 30l & Cdlgadl) 5 CVUSY and Gt ) @

JE A ) gaadl A0 81 4S80 sl Jae aladl jpaall (aili g 4 Hla¥) ¢ 55l joaa 5 53 sall 480 pe 5 skl piee
2010-1984 5l J3A (5l

.1993-1973 Ll AL 5 ALl VLAtV dusns g sl dpn JLAl) Clingll and (at ) @

OYN A 52019 die & )il il jLaiindl (3lise 4S 535 1) alae i) il @

2019-11 4l 52018/03 die SLaiindl oS Hla 48 155 )1 Gulas sunc @

OV A 52019/04 e Apsla®V) 5 Al ol JLaiiudl (o pll Al AS 555 )1y Gl guac @

sadal) Glidl lasbe a8 / aud)

daaliall Ledlle s Sl 1,500 Wlland ) alis 2013/12/04 el aise 83 gane 4l s 5ee <13 4S Ji @
Olas (1 S pa g daladl 3 el 5 (5 )il DS il Qi S J8 A4S LI

dalal) 5 jlaill 1€€ 5] A8y

1962 3l s o

1985 lilSaall duria (8 () NS Balel Jany @

il 50, pan AS 55513 Gl sinc @

lleall s38ul) s S (il Caaia b AT OIS 5 4in )Y il il anlia 4S 33 4 ualiasae Jad e
JEl Ly AS 58 5 e Al i) @

AV gl AS 58D (5 p2e dip pnc @

Al dpaiill Lo V) (55l AS 55 (5 pae A Gy il e

el adinall il 5a 5 400 (e 230 b suac @

dal) praaline by /uigal)
(ki)



Jmall 2ol Cuaie Wl Jidal Cualiall & = 3552004 ale 2 48 )40 3 Jany @

pla JS (8 Auly ot Blui g Lilal) 1Y) palddl 3

1967 isa @

2013 danlaall & sy A 3led Sl Jala o

QU M aUs 3 gana daa /asd)

Aaulaall ghal) doulaall 528550 Jigall 2ol

e Ol gl AS 5d (5 2 A sac @
Y J gl 3 00Y Sl 48 55 (5 e Aa giac @

2004 ale Laladld dxala (0 guladl ale (G g ) SN 30l e Jials @
Ao 15 oo pyisaad Al Sl Jlaall Gl 3 pi 4l e
Y Jad s 3 Y] Cualially z 535 385 2007 pladl dia < Jlall y glaidS pi4 4 Jany @

.1981 e\s J:J‘}“‘ o

oSk 5 @t /asd)
50l él\,}ﬁﬂ\ Jlgmsall 2o lia

512 (5285l J g pasall 2o bise Cuala

HSi 5l agu) (10 245 0 9Shay () Cpablacal) LAES 4

2021/12/31 2022/12/31
T ‘ T : phlusal) pod
/o Asedl) pg) 23 Yo daasdl) | aguad) 22
37.86 | 18,790,777 37.86 | 18,790,777 |  g.p AdbaB¥) 5 Allall <l jlalind o all (3 80 A8
17.89 | 8,879,425 19.53 | 9,695,170 poped DD o) Sl AS i
7.65| 3,796,489 7.65 | 3,796,489 2.2 danadiall @l jlaiindd ddal) ddaaill 48,4
557 | 2,765,263 5.57| 2,765,263 g .o Al Gl HLaiindl o jall (3l 4S )
7.07 | 3,509,773 8.06 | 4,000,000 ol Ju)e Al el
8.06 | 4,000,000 8.06 | 4,000,000 dlall mal ol 3ld Jidine

Lo (3) g 5 Lol pUnd Cpan AS Al udlisl) aiagl) 5

AS AN Jand iyl Gondl s (S3Y) Gondl ytiny @
oSy sl (g JS 8l el 38,80 ollic
L ol Llaa Cpai; s3ae gf (ataa ¢y ga Ao alaie¥) 43 2.6
el o S 9610 sl Ln a5 Llae Gaas ) oae 5l padae (3 30 (Ao dlaie) an 0 Y

Sl gl /5 il yiial)

L) g o) g8 g Lgilavita (e o g AS ) Lgw e A1) <l JLiiay) g Apa gSad) Ajlaal) 7

L e o ddatyg

Lo 48530 clias Sl Gsia gl ial el gl Y @
Jikﬂ?d&uls(ééhﬁil.gigﬂﬂ.h‘»ﬁ33@3&\&%\331«3&\&SJJM\QU\JQ\,S

Apblinl) g5 p28 o) Lgdlaiia

dm‘sjcggdu‘):\itgju‘):}c}i@}ﬂ\QW\}‘XAJ&Q‘&EJJLAQ\J\)B%‘\AA&QLLMAAJA}.-}Y

A pall 33 sall il Gudaiy AS il a6 Y ddlinl) Lt )08 ol Lgiladia of 4S80




ol lind) y ghad AS 3 sa) AS ) adiiil) JSiel) 1.0.9

BIY) (udaa G:dail) da
IR Ghaal gismrlésm\
6 A J g
SR Ll
LSl aad
iy Baag
| |

31409 digl) 5 alAl sada .  sear ys
Bg Apetig Bl oy 51U (L Jpanall 20 Lesa plaall 5 AT Jigesal) 25 Lisa
&kl
el Al — G gl — AdLalf ¢y gidaly
o Ldial) 3 ) - Cilagaal) — Ay o sad)
[
CpUant) . a 5
I — Lalal) i) — JLas) g ghas
(i) Jashadl| -
| - Crsablaall ()50 — ila glaal) ki
cily Al
[
Llual) g cuf jEnl) 5 )40

Jae M ) gal AS i sdaglil) AS pall anaial) JSugd) 2.0.9

G adal) diaa
|
| ?Lﬂ\ aaal)
il sita IV (Al jaaal)
|
| Cailaal)
bbaddl) (uiiga el () a g (i
Lk sl




2A Jal) ¢ jlafitudd ‘“,,Uﬂ‘ %Al A8y sdagil) A Ll Qﬁm‘ Jed) .3.0.9

3)\.\?\ udaa
RELEEN ] A A
B (ulaa (i
JPAEA V(g PR
G2 paall
[ I ]
Gromll g g Liall 3 il Gl y ghail) g SLaSELY) B 4l Ay g Audlal) 3 lal)

Aalil) s ) g AS Hl) (AL ga DR 3ag 238 0.9

B DAl A | ) QAN AS,d | Ol ASyd | gl AS A el sl
SR Jori | A el el jlafitudu Je &) ) :

- - - - c\J}SSJ

- - - - diala

e sk

BB

ashs

Lol 4,4l

e 4yl (g Ji

Ay

daal) syl g oY) AS pid) AB gal o paill g Sl gl 2 .29
2022 Al Al IO G 555 ) 50 oY Aaalill S N ol 21 AS il il g ol &5

S ) gl o o5 ) JBlaall 10
s Al AN (g e o (Saall (e halie Liade caws dmp Yol I 8 o)l s Lo Cadlay
dadaall A Hleiial) hlae Callay Lale gale il Ly 48001 40l Al IR L Al cls i)
A< al Al

1
—

1
W1

1
1
| W=

Aallal) i) PR A4S i) Lgaisia AN < Y 11

2021 Ay 4 lie 9 28 Catly sy Lgaiasid o Cupm ALt ) i3t 513) (2 5l kYl @

2021 alalls &5 5l8a %18 ialy dpwsy o gall iy jlima alidil @

a1 A8 il Bl Chana JA5 Y g Alal) Add) VA cian B Sia b Aada cfd cllaad W) ) 12
(i ) Al S )

sl A ) LU (i 25 Y 5 AL Al JDS a5 S e Al 3 illead e i gl 0 Y



Alal) 31,091 e g Gmaalsal) Go8a AU 5 Ae gall LY g Alaal) Lo/ DU Aia 3 Al 13

@Ld! PR 2018 2019 2020 2021 2022
(Aiaall yileall) Ay puall 3y ~L Y1 Jila (766,865) | (1,338,733) 497,862 1,016,989 (380,543)
e el 2L )Y 0 0 0 0 0
Aass yall #L Y 0 0 0 0 0
Lpilas agusl a5 0 0 0 0 0
A8 5 (paaline (3 5ia ila 25,444,997 | 24,359,202 | 24,904,325 | 26,065,165 | 25,702,374
Al 48 ) ) e 0.43 0.33 0.37 0.71 0.71
as il (e la "'3 9&3’ u&l.m
26,500,000 - 26,065,178
26,000,000 - 25,702,374
25,444,992
25,500,000
25,000,000 mas odlwe §ai> ‘_jt.a
24,500,000
24,000,000
23,500,000
2018 2019 2020 2021 2022
Allal) Al YA Lgdlas | il g A8 pll Aal) 38 pall Judas 14
2021 2022 Al gl
6.44 5.86 Jghall A 1
2.16% (0.83%) Jsa¥) o ailadl s 2
3.33% (1.09%) Omaaluall (358 o dilall A 3
0.019 (0.006) (3odll) sl (0 gl das 4
25.63% 23.57% sl 9 g8 ) bl 51 5
20.40% 19.07% 4 saall Jaza 6
0.525 0.518 g yiall aguad) dad 7
79.60% 80.93% ALl A 8

48l L bEioal) Jaladll) g dalgd) Abioeal) ¢l ghail) 15
Cl yriall 5 &l shaill ¢ gaza 8 Lgia JSI Y1 D) apant) Adlall 5 45 jlaad) 4S5l ol jlaiin) daan) ya (g g
19-28 S Aails U1 e Al 22y 32y La saad 5 BpaaliY) 5 Aladl)
c¥flaxia) asaia JLE pd £ g pia
8 sal) Cn (e Ol e (e L Ll Aadal 038 (e Jlaninal) daeia ¢ Jal) e (5l pane A8 4 5o e Jaall a3 o
sl pedal (g paall il 5 (e oLl g g 5 miall A 5V asslaaaill gam g a8 (5 laill Jiiasall 5 (g 5ual)

£ oodall 13 e A8l il clgadl (e dpans yl) i) gall e Jganll a3 g 5 il 1] Allal) palai)
Lal 8 ) ydall adadll jlafind) s Cus 2 50 9 aldaliss alll) S0 alaial) ¢ el 31 8) Ao Jaall iy 3)as £ g 404
Leale A0S0 it a1 5 aad) of A< jLiall

10




daglil) s i) 9 48 Hall 2022 alad! aduil el 16

T i) (382 o] At

GRS 48,5 i

Slagall Ay i Aal A
4,000 eleSall e p.&.p Dl )y ol 4S50
8,120 Gl & srigall p.& o A bl Gl L (ol (30 4S8
250 elaSall iika a.ad JlaiinY) J geal 3,10 Mall 4 55
750 elaSall i ppd slae D ol ol 48 535

IV Galaa plas | S8 (e AS slaal) Adlal) 3 5Y) 22 2N 40017

B (ulaa plaas | 8 (ha AS slaal) Adlall (3) 6% 22

~2021/12/31 _2022/12/31
%/ Audl daxd) %/ Audll dand)
7.07 3,509,773 8.06 4,000,000
0.01 5,702 0.01 5,702
0.19 99,164 0.19 99,164
0.01 5,000 0.01 5,000
0 0 0 0
37.8 18,790,777 37.8 18,790,777
0.01 5,000 0.01 5,000
0.01 5,423 0.01 5,423
1.21 601,075 1.21 601,075
7.65 3,796,849 7.65 3,796,849
0 0 0 0
0.01 5,800 0.01 5,800
0 0 0 0
0.01 5,423 0.01 5,423
0 0 0 0

r\:ﬂd ‘)i
:\:\.'\J )i
:*:\33 ‘)i
:\.:\.'m Ji
Zi_}.'u )i
;\...ISJ ‘)i
;\:\33 ‘)i
:\:\.'\J )i
r\:ﬂd ‘)i

:\.:\.'m Ji

11

ualall
oalaall (i
ol il
ol il Jiaa
_pac

geac Jiaa

Ay

ala 5ae atay Al / 3
A8l e LY AS i / Salud)
Al
Pt ULA:K: "K—F‘c daaa' )AQ/(.\
@J&ﬂ“\é‘gﬂ :\Sﬁ/séu\
é)hﬁlu\]\

) Al Sy / Balud)
dalaiy) o Aullall el jlaiiadd
Jaen daaf allss / 2l e
ale 33l
gadl e iy Jlas /o
JAS dhaa e cpall Je /0
it dosaldd) Aadll) A4S 4k
- o, - !‘

Dsasall GLidl Gleddes 548 /2wl
dalad) 5 lacll 1€ U3 48 &
hiadl dal ) Guadllae ol /o
daiial) 4y jLanu) A dd)
G ail) g @l jlddasd
SO S) e uly /2l



3IY) (ulaa slas | Jad (ha Lgale lascall il i) slad ;WG 17

J (e A4S slaal) agud) e
Lele haseaal) ils il il | lgle el ASHal ad | qualal sl ad
2021/12/31 [2022/12/31
. < ¥ | (g )

2,711 2,711 Aia,Y) L’fﬁfj uﬁrﬁu

2,766 2,766 iga )Y A el £ S0 e

2,766 2,766 R | A ol o . ALl L el 5l AS 4 / 3l

5,423 5,423 Ry | SMERIRRADRLEAN | e ALyl

’ ’ ol
5,000 5,000 )Y s i) (g laall 4n
3,796,480 | 3,796,489 | iz D Al A2

letle Jhae S )b 8 0 Y sac Jiae ol #Sa (3 )l (l 8/ 20l
lele shise GS 8 a 0 Y o ol e oy Al / ) 50
lede Sl S b aa g ¥ ol il g pad) Al L) A8,/ pald)
letle Hhawe S )8 28 0 Y e Jiae o Plalie Ve daaa! jae [ pudigal)
L@.)XQJM&.}\SJJJ;}.\Y pac Lﬁ)\aﬁu&\d)hﬂ\ﬁ}\i&)&/od&d\
e Jhiae S8 2 0 Y e ol e J e [ peied)
lele sl GlS )b aa g Y suac haiS ihaae Gije pll Je /) KAl
lele hnes S 5 am g ¥ pne Jies o) AN Jan deal Al / 3l e
el Gl )b 2 0 Y gac Jiea sl Gl Glaglus 3l /o)
e Sl Gl )b 2 0 Y gac Jiaa SO SHdha uly /2l
Lede Jhiee TS 5 0 0 ¥ S el ol ol Ansalal) Akl 38
e shise GS 8 a0 Y ac Aalal) 5 jlaill 1SS 5l 48,4
Lo shsse GiS )8 a0 Y selac il 5 ol LB Al 4y et AS )l
Lo Jhme iS5 2 Y e Jie Sl Jal 5 i ooy [eigl

akiﬁdu\m*‘)&idﬁw}\DJ\JEJ\&JAA;LAL‘J.&UAL@ASQ_)L:MULS)&JA}:\\J °

L850 Llal) 51y palddl 38 che

s glaall (3, Y) 28 .17

wﬁﬂy\m ,* ) il r“‘m
2021/12/31 2022/12/31

0 0 Ay Llaall o2l Jpusal) acliss QL " als 3 gasa daa

0 0 Y 51 (sl Jmeall 2clina 285k 35 Gk

e 81 08 Gl Ll 51 palatl 08 o e Jhse S35 Y

40850 Laad) 302y Qaldudi qu Bl g 5 1ay) (ulaa sliae) G BY AS glaal) Al 31, ¥) 23 7,17
(ladd a8l Y ¥ g dag3)

Aol Llaldl BJ\J:}“ u.al;ui k_IJGiJ 3)\&2}” u.ul;.q elac| t_\)lﬁiy Z\S)&M 4,)]1.4\ d\)}i RO °

12



BIY) Galaa pliae g (i) (e JS L ey (A ciléisall g L) 3al) 18
B0 Galaa slidae g iy (14 IS W ey A1) lBLSal) g L) Jall 1 Y

ey | Bed) | e gy | estmy gy | S9N
e | | B | (Gt | @) | .
3,600 - - 3,600 - - abe e At Al
3,600 - - 3,600 - - e e " e deaa ae
3,600 - - 3,600 - - 122 dhiae e cpall e
3,600 - - 3,600 - - gl Ge Jily e
3,600 - - 3,600 - - el Al Jren 2ea) AL
3,600 - - 3,600 - - S0 S plba
3,600 - - 3,600 - - oLl Gl e Sl
3,600 - - 3,600 - - el il lades 56
3,600 - - 3,600 - - Glaand) =Sa (3 s () 3
32,400 0 0 32,400 0 0 £ saxall
A3l Lilald) 3 1ay) Galiudi Lgy aialy ) clblsall g L) Jal) (Ll
e R R T S T cualdl !
A siad) Gsiad) | Adlaay)
21l J psall aelisa "l 3 " deal
14,640 ; ; S| 14640| <7 iﬁ A j’i‘
12,120 - - - - | 12,120 | 30 kil Jpeall ebie | pSbuy Gl

5y

) palae sl aial 19

2022 aladl J3a 5 oY) Galaal Cile Laial g die o3
Allal) Al YA A4Syl Lginda Al piall g cile il 20
Aalla) daudl A AS ) Lgieds e ol Cile yian gy Y

888 als il Zu...us\‘ QE)&'M & b yuaal) Z\S).dd\ PRArS g:d\‘él.hl.,ﬁjlb @JW‘J‘J‘M\ ,21
*jﬁ\\g\ﬁﬂ‘@dﬁy @) o) alad) paall gl BN Culaa Gty o) Adidal) o

Sy Gdae Gady o dadal) of A58 S S Zaal atst‘cfwum}i 25 a SR
e U1 o 4S5 8 il ga g ol aladl paall f Gudaall eliac]

@M\W\@J@\%&ékﬂ\um,zz
) ) aaiaall 84S 55l Aaabios a0 Y 40l LS Al Aglas 8 38 0l daalue 2n 0 Y
: ¢ ; &

13




CYlaxial) ddaia JLS £ g pdia

w&\ﬂwk@ww\a&wd&ﬂu\j\d@;)&‘\écd‘)&wdm&!m‘)désd,ud\r-u .
ol Jaiudl 5 (5 gall 88 sall Cus

Al A0l (5 sandl o jedal S (5 sandl il 53 (e eV 5 & 5 el A V) apeliaill puzag o5 o
£ sl 13

£l 13a e A8al) ) Slgall (e Apan )yl &) gall Je Jgpaall o5 o

Ia £ g e

Lal 53 iall adall Hlafi s Cgn 2 50 9 Alialase Aalld) S abaiall ¢ Jaldl )80 e deall ol o
Leale A0S0 it a1 ) ol A< jLiall

14



o e

AL Al OO A8l Ay ) el e i B A e ea jsel A 258 Y asly A, 5l palaa J8 -1

(2023) i

AN b e A8 iy g1 ALl il slae] e AR gpeaay AS AN 8 1) Gudae S -2

cuaial

pey)

B adaea )

s 3o au ) dabud

B e purdy il / Jiaa

BELT QLA‘.'G "&9 daaa'! s

7
~ /\%— I (ulaa guas / Jiaa Clagaiad) 73a (3 ol 2
2 ~ /
/{@\ 501 Gulaa g / Jlan S5 S5 s
/}jy»wa-’ By (ulaa gas / Jiaa o1 AN Jraa 2l alla
-
//’ B (ulaa guae / Siaa Jsadall il Glasla 48
~— . . .
> Y 3 ac [ i Aad) Jal j Cuaallae aloy
= . ( o\;\éf]\wﬁy\y&/dm &M&JM. 2l
'Qij_\"t‘g_,iim BIY) ulaa guaas @) @ il e

BlY) (ulaa e

JAAIS dhiaa @je cpall o

R 13 85 ) gl il slal) S g Aniay oliaf (a2 gall (a3 8 -3

@333‘ B aldll py)
/2:,,_ \ Y (ulama sy (ke 38 piey Aaluad
}// ~

L\u\.\aﬂ Lﬂgi\,ﬁﬂ\ M\ KT DTN

el daaa "JM.E 3 gaaa"! daalf

51U (g L) Jipaual) 35 Lusa

BYSPPNIBURTSRE BT

15




S ) daS ga 85

2017 A Aa ) Laposall S 530 A g cilasbed go (38 5t Ly a1l Alai¥) Jonety 4,80 cacld
3 5 Galaty AS 530 o il 5 LS (2017/146) 80 Allall 315531 s oo s alane )8 o s 3l

e e/
Jiise e

rrrrrE I rrry

iladaill 52

2022 ale PA cabiiaiall g cpadlad) 3 )Y (ulaa slizae) ias/slias| slad 1

S e/ sldl gac Jias/ gac

o e
ol 5
s Jiee
o e
G pme Jiea
o e
o pae Jies
(> e
s gne Jica
ol 5
e Jies
o e
G pme Jiea
o e

S gac

16

Y
=l Daje iy bl /) il
Lyl Al clelisy) 4S8

i Oldlie " le e jac /gl
LY (g laall an ) A

Clapmadl =3a 5 el jd /

o R a1 5 AL Lt el (58 S

Aot AN Jren daad alls / 2l e
Laadidl @l it doslal) ddagil) 4<%
Dsasall QLS Gladis 5l /aud)

AP (- P | S EN P T

obiinll ol 5 pmnalle alasy /sigel
il g el L Adiid) Ay jldnny) 48 )
S0 SO e g /)

i shiae e cpall je /) ¢€al)

gl e il g les / Gutigall



A8yl b Ayl ) 2

il (u.u\J\
LﬁJ:\s.\ﬂ\ d}u.d\ el uaidll
sl qu.gs.\m J el 2o lia pali " jath 0 gena" 2aal
812U (s2diil) Jiasall aclisa Sba) @l

Lalad) Aot Lucall S i) (B3 410Y) Galaa pliae | Lgtidy Al 3100 Gudlae Cly puae 2

Lalad) danlocall cilS Ha&l) A cily guanl) gzanl)
Agalai®y ALl ol il oyl (5,8l 48583 )1y (ulae uiac @ raba 3338 Al Al /) gisl)

:LJJJ‘)Y\ Giia) @L»AA 2\5‘)54 51 U‘XM pac @
Ol Aala) AS 58l 5 ) (lae guac @l Gladie TS daaa" e [ (uaigall
Y delical Aia V1 48 55 50a) (ulas gac @

ApaleaBY 5 Al ol Leiind o yal) (58N 4S5 5 J0) ulae suac @ Glagaad) 3] @k ol / dacd)

alaid g Addlall ol HlaiiaSU o p=ll (3 8l AS 15 3 H8) Gulaa gac @ .
AT (T QIR IRIS B T ke e ) i je Jilg s / Gadigal
(4..».44\3) e g shaill u")’d‘ Bl 351a) Lulsa gac @

MJM\u‘)LASJum‘;»‘)ﬂ\dﬂ\%ﬂﬂ)\d\w&wﬁ‘).
(Y ) il 3 1) Gulae gac @ Ale) AN Jran dea allu / d) e
wm‘;).ﬂ\‘faﬂ\ J&Y\f‘\s‘)ﬁﬁ‘)\.}!uﬂywo

A gl cleliall sLall 3,85 )y Gulae gonc @ RIS dhuss e cpal) Jo /  giSal

ap Ve bl Jal) Gunadlas sy /ouigd

2aaYe @S0 SO Ay / )
ALaBY) 5 Al ol Sl oyl (3 3l) AS 158 )1y Gulas gac @ sadal) (L) Clala a8

kﬂ‘é“ﬂ\b@jhﬁhbeﬂ\ 3
312 o2l J g pasall aolise — 5Sh sl ol 25 (9 /o)

I ulaa ¢o AT Glalll pleud 4

ASalldial 3l clagd il dial D Gl daal 1]
Al sl 5 hlaal s la) daal -4

Lpalaal) g Adlal) g Allatial) agll ol g ag DA 5a (8 Blaig (GBN Al plae g usi ) anad .5

dnudaall of Adlall ) ga¥L ddlatial) <l uddl g A gall cualall gl

:%S)_me\_c ﬁujuuyujsaﬁ_u\;&}uw\ Q\‘)__\';.“ iy}
Bac 3l Gl 5 ullae (o8 Ay puae DSy Aaaiiall Cloma ) (i) gl e Jilg Jlas [ Gudigal)
IS,

s obail) ) 8 A alal) Al leral) 5 il (saull
‘ 2014-2007 20¥)  saac SIS Ay / )
OV A 52001 e (oY) Sl el (g3l (5 sdia

ey iy e g Allall 3 laY) s Aalacall G 50 (jea 2y (3l

o : e 1A dhuas el e/ siSal
1983 Al i duaigh il yall el 5Kl i e @ie Ol e/ s

Cillall g cilagd ) it elac| g Gusiy amd .6

cualiall guaall

) o) a0 Jraa daal alla / 2d)  Mas
e SIS Ay / ad)
_gaac 185 Ahas e cpal) Je /43S

17



uﬂ‘@;mijuaﬁ)w\ﬂ

Dbl 3 laf Aad Lo g iy ol 8

ualall seaal)
) il Jalj Grunall 38 alisy / uaigeall
Jns Ao Al Jran daa) allas / el Maa
e gaaedl Cije Jilg Jlas / udigall
cualall gl
o) S G S daaa jas [ udigall
s Jgadal) GLidl Glagla 38 / yuad)
g il Jalj Graall 3 al / uigall

2022 plall P& glalll cilelaial 3 10

elzacy qe

2022 aladl PA 2 W) clilual) (3830 aa (@daill Aiad cleladal 3 11
8 0Y) palaisl e gl ) sma (5592022 pladl DA (s 3o o A Gl ae 380 Lial Cuadal

ey (e gl Ll Ahuaul

Crpalad) elae ¥ ¢lu aa 2022 alall A 3101 Galae cilelaial 33 11
s il e guanll (1852022 aladl JDA cilelaial 7 aie o3

e glaial) o8, -
Jgaall & ya 23 T T e s T sl
7 MEIREE R el e gy Aabuad / ) giSal)
7 VIV TV TV TV A V] gl "o saaa" jas [ uaigal)
7 VIV IV V[V V] claadizda @ s gul s/ sl
6 VIV MERE gt S e Jilg e [ puaigal)
6 MEEE VN TV ] Qe A daan daaf allar / ppuadl Maa
7 NIV VIV NV TV 18 s age cpill Jo /g8l
7 VININ V[V NV 53 S Tl s / gl
7 VI N TV IV TV NV ] bl dalj el 38 plaay / udigeal
7 VININININIVTN gl Gl laslan 3o /3aadl
@éﬂ\ o ualiall a)
};,V | 81 (s () b jue aiu) dalul
-

18




CJ\)L&&H ﬁjh.? Z\S.&
dols doalues 2'\5};2:
{JJ)Y\ . Ols

2022 Jo¥1 098 3T 5 LS Jazsdl Sblsdl G 1,55 8umsedl 2Ll UL



<) Bl ghati A4Sy
e Faalus 48,4
G - Ol

3-1 clilaall 8o

5-4 I ok 3o sall Ll S pall dails

6 o ol 3as gall Jaal A48

7 saa gl el Jaall dails

8 Aok 8as gall ASLall (3 g8 A Ol paadl) 438
9 = ol Bas gal) dpaaul) cladnil) 438

25-10 8aa gall A0l 230 g8l J g laliay)



Whlual §4620) cloaall
UgHgils Ugiwlag
420~ 250 Qo it

WISE AUDITORS
JCPA-Audit - Consultancy - Training

Jaial) Slblual) 384, BBy

Oatlusall Baladl )
83 gaaall dalall daalie]l Gl )y 0kai A< 13

71 Al

el 38 5l Al (0585 15 653 gasll alall daalisall il il Ak A8 LAl AL il 3 G i)
Sl A8  5as gl (Lalal ol i aa sall Jaall dails e US4 2022 JsY 058 31 8 LS 32a ol
Sl J s claloagyl Gl el 8 gl 4l s g Al ) ALailS g B gl AL Gsia b
Aaledl dpulaall cilulpdl sl oty o L Al

AS 8l o sl L) Sl Lp sl ol puen e dile Bomay il 488 jall ALl il o (il ot
5y 5l Al 8 Lgiall Al 5an ] Al L8 5 3an gl Lgillee 52022 JsY o) 5ilS 37 PERIXS
ALl o Sl A 0l el

{.SiJ-“ b
P8 e LB d Y daa ga yled e 85 Wil g a0 il A gl e i
Al Ul 3855 J ga g8l A guna

Solall 2 8 o cadadll 40, GOV Sl jules s el Wy 3,800 e cplitne

UL 5 ey Ui of 38 L) 5 2004 Skl Wi, 4Ll ey 4gnay) Gllbialy "epiedl el S ERY
el g8 Bl Galadl 400 DAY Sl s s Slllia 5 cllladl el Gy, o 2y sy
MOl Gaalaall _8NAY Gl L)

Ll elay Ll s Al 5 4lS Lo e Ulaa Al Gaill Aol f Ul &

Lp8 4 8 i
Lol 2, il il Ly G A 53 (ol y gl s ) i 438 yall Bl AL 231 gl e
3583 Clgall s dagldl 3€ 0




(& | §] TRV | WL6a70) eloanll
UgLigils Jguulag
Jad = A ag Aule eolyldsi ol

WISE AUDITORS
JCPA-Audit - Consultancy - Training

doeari ) 38 gl
Sh}aﬂ:\,ﬂw]Pﬁ\ﬂl@ﬁ&&eﬁﬁl‘m\CJIS@@.J‘UJQEQQ‘JJAY|éﬁ@@j|dﬁ.ﬁﬂ_}}a1
@Ldl‘m'l"}ﬁ!d};UJAﬁGQLH”EJLZYI&,;_;f:LAH@EﬁJJA‘:@Lﬂ@ﬁ__]#}ﬁb.J}qY|o:.‘Adeua§.ln

Alal) il 5as gl

B4 gall At} cililudl o L.s,;lwsgggmi QALY 5 510V il gpena

9 &‘:\T}JuljJGﬂ]@JJ‘JﬁL’.AHGﬁJ&JJLQEJHL@@_)SJ3AJA|@LAI CJI.!L_’L\J] J‘JQ!CFE\JJMSJ‘J?]QJ
oo g oladl e dlla @uau@;mj@@sﬂuaﬂ,ﬂbuyluﬁm%:m A A ) e
_UaiQ::jdLﬁ;jQ:ii&Lif_\ﬂS

EIR OJ.E_\..__\LAJ.LD &CL..QQ:HIJ J‘_)&:h.u}” u.l:. :'LS_).:J“ 3‘).35(:,'1:\33 Oe :L‘_j_}.m.a EJLJ:}"I 0683 ‘@Lﬂl‘ Gl .JL‘.:‘-] e
S ol S 8l daan 5 Y sl o ¢ uladl) 4l il Gl Pl 5 4 il Gl gl e
A e Ladl s My aa g Yl Ldlec

ALy E ddee Sle Gy e Ot s 5mal) ab S gl e Ol el Galasy) of

3 gall dllal) L) 3 Jea (Baall A g s

S 2 s oAy a5l elad¥l (e 04 JSS 2L I [PERTS 13} Lasd J g 2815 Lo Jsanll & Lilaal )
_LgiJM%;mJuﬁﬁJ\Mb dad §f Jlia) e 2320

Gl 441 4l Jﬁuanua,q?wtesqm Gl O@awu@m, Sl e Jle S sie sa J ginall 2l
A O g Lo g Laly Catigy

SR e lanl sl a8 IS ccuilg ) 40 s ity Lasll JutiaY) o Lass o oK olaayl ol
ALl bl s3a bl o Opeadiinall Jd e 338540 LaliaByl a3l e sina (<2

B ig%é:l]'aéh.«dbﬁd'l et A jlaas 4 ¢ 3bill 41 4l oalaall T g 58000 dlee ya s jac
tesdl AU ¢ gdaill s gl

éﬁﬂ&l&lﬁj .\ga.ﬁ_,ﬁa.-.a.?&u.\gj sU:n.';_,i Juia) e 403U el &l s L) C'._aL'aL__:g.l“_sé:LJ_)A}_;n GLLA";’UL&..&&SJ@;;:.
O Al 4y gall sllad ¥ CaLEIS) e oha o) Wl Ll Jgjﬂuu..q,z.g\s&a.ﬁugluhdwl, ¢ oblaal el dyati,
,',l_f.sjidmu}m;A.mu_aunj,ﬁt‘ﬁl,ﬂa‘;;d@j@ytgi:%‘Mlm@waﬂi_—”&id@;

Agdaiall a1

Hgb c*.}._a‘lu.b)é_‘uuﬁ.b u._i_g_)l-ﬂl%@UA@&Q'G‘}JMQQ&@&]@M' QIJ@;IJILG‘)H&J‘AG d}—a:d‘.
AS A A3l L6 dled Jgn

BV A G Baeall A8l 3 clalimg¥ y Lyl o 5 Al s (50 g Al Fpsnd ) i) At asiie




WISE AUDITORS
JCPA-Audit - Consultancy - Training

Sllia g Ib}ug‘tﬁdcdwleﬁédl@ﬁaﬂlﬂaiuiciaw ¢ 9 il
Ui 13 ,SMEMJEM}fIQJc:\Sﬂﬁ

Chad¥) S 131 L) il 3800 s

.wﬁﬁﬁ@ﬁ@@cdﬁﬂlggﬂl@gm

Ol Gubai) closall
UgHgILS guulag
AT — A pig Ao wlylidsi )

8 b sa (8 3 0 gy
Lol M s 5 g
Pl e alind Lilaliti

gl 4y ) iyl Gy SRV AR AN J e zliiuyl e
Sk o Slaal Glaty o ga s pad g
L) il O ) gllaa Lild g ga i g pae
P it it (bl e iyl o oo

.zmshmasjs).:uyl‘,.l;:i.s):u1 Jﬁgjwmqjﬁj&!_\;iu._g“ﬁoio&u.llk}ad..}}.éaeﬂb@_,

S Slaall § Sl Jid Al bl clg 13] Lo

Gl il 5y Gl (g jal e 0a b ll g cGa gady 48
A laaas A Adalall 44 ) oo Lald Ciein L5 20ty

,gnwogjwvwm‘m&mal,m
ot b edaled) G Ay 4l Ll )

.1 B

-

S A Lyl g 28 g0 il Jga 5

&ﬂ‘@w*gbu‘@iﬂ}ﬁjl@‘ﬂ‘hsu&éﬁj ‘@}a\SJMM@m@QMEﬂ\M

- ‘:7-;‘ \

~

AslY o

e

Lo Bsleadly a4

Gllual) bl plesal)
&Glas el ae Gl
607x3, 5 s

dpadlel) 4 ;Y1 ASheall _ plee

2023 L3 2]



2021 2022
SRS SRS
13,476,779 13,957,240
41,397 40,303
3,865,751 3,821,174
1,382,513 1,260,631
1,208,319 1,242,536

877,929 -
10,272,981 10,260,425
2,518,440 2,091,762
33,644,109 32,674,071
11,467,307 11,468,135

19,107 76,119
87,017 7,785
1,500,616 1,373,653

372,901 94,339
13,446,948 13,020,031
47,091,057 45,694,102

I3

10

ol lall o ghat AS

Lale Laabuws 48,4

saa gall (Alall 3 yal) Aaild
2022 JsY siS 31 A LS

i) g gall

A glaiall e cila g gall

A e &l jlaiin

Cilaza g lSliag

Jaall 4ald IO (e ddalad) Al Adle il s e
Jalad) Jaall 408 JMUA e Aalad) Ll 4l Dl oo 5a
Alae ) OIS H& A &) el

2l Caad ay liia

Ja¥) dly sk dae A8Me 3 Clga aed

gkl st ) jlae

Uglaiall 4 cila g sall £ gara

4 glatal) <la g gall

el Bara ol )

A A saa

daa aad

Jaall Aald IO (e Aalall sl Adle il g ge
AaSa Loy aail)

4 ghaial) il g2 gall £ gara

@) g gall £ gana

MUl sda e b ek Y Te e JSUIS A8 yall clalioasy) )"



2021 2022 7rlay)
Db Db
49,625,545 49,625,545
524,268 524,268 11
(2,889,115) (2,889,115) 12
(1,611,087) (1,693,006) 13
(19,584,446) (19,865,337)
26,065,165 25,702,355
11,412,916 11,276,522
37,478,081 36,978,877
2,597,576 1,717,431 14
4,925,297 4,781,331 7
7,522,873 6,498,762
197,195 289,048 14
67,573 26,504
200,000 200,000 16
643,000 775,200 15
982,335 925,711 17
2,090,103 2,216,463
9,612,976 8,715,225
47,091,057 45,694,102

ol jlall o ghat AS

il Laalusa 48,4

saa gall (Alall 3 yal) Aaild
2022 Js¥) 058 31 A s

il sllaall g ASlal) (§ B

4Ll (3 s

g sl 5 4y Sl 5 = paaaall JLall Gl
k) bl

AV Al agaad (e Ayl S ) aSlal L
Ll s g gall Alokall Zagdll 8 o) iall )
A yie ylaa

A Hal) rahlua (3 g8a £ gara

bl e (358s

Aslal) (3 gia £ gara

<l gllaal)

A glatal) & iy glaal)

Ja¥lal sl dlat) COgs

JalI Al gla 4513 Adle <l Cilga aed
Uglaiall y& cilyglaal) £ gana

4 glatall ey gllaal)

ple JOa adiud 4lal] g

430 aad

agnd o) 3 3ale ) 5 o A8 Jilda el i)
Ladia din sie Cala) )

AT A 3aa

4 glaial) iy gihaal) £ sara

il gllaall £ gana

il slhaall g LSlall (548 £ gara

ML o3 pe ek Y e ja SIS A8 ) cilaliady ol



)y ghat A8,
dale daaluw 48 i
daa gal) JAall daild

S 2022 J5¥) 0538 31 (B dygilal) Aiall
2021 2022 clay
Db Db
913,756 227,611 el g Ll il
408 JOA (e Aalad) Al Aalle o g ga anild B g 8
455,985 (126,962) Jaall
alE IS (g Alalad) Aagilly Ao 1 g 5 g (Lilsd) £
44,597 0 Jaall
(10,946) 31,726 a0 S5l Jlaef il (ha 38 80 daa
(275,842) (272,977) 18 Al iy uas
(283,942) (187,688) gy e
92,935 (52,253) 19 @A)l iy s ila
1,027,019 (380,543) Ay pall dd )
(10,030) 0 22 L) Al ol daalusall 5 Ja) Ay
1,016,989 (380,543) Ay pall il )
PR PR
868,945 (280,891) AS,a ealus
148,044 (99,652) bl e sia
1,016,989 (380,543)
0.018 (0.006) Ll 1) (g0 Aumidiall g ) agudl) as

"l sda e fam Y Te e JSUIS A8 yall clalizayy) oI



2021 2022
Db Db
1,016,989 (380,543)
378,342 (118,661)

28,359
1,423,690 (499,204)
1,160,840 (362,810)
262,850 (136,394)
1,423,690 (499,204)

<l plEal) o ghat A,

dale da e 48

Baa gal) Jaldd) Jaal) daild

2022 Jo¥) 58S 31 A dpgriial) Adll

:d_)im Jalall Jaal) o g

Jaall Aals IR (e Al il s sall Alokal) dagdl) 8 il
Jalall

Aloa 0 A< Al 6 HAYT Jalall Jaall 3 g (e A8 AN as
Aanall Jalil) J2a)  Mes)

ol 2 pm Al Jall) Jaal Mes
O bl e (3 sia

Ml sda e am Y Te e JSUIS A8 yall cilalizayy) oI



il jlad) y ghat A8 3
dale dablue 48 44

3aa gall Lslall (398 A ) il daild

3 O 2022 Js¥) 058 31 (B Agaial) Ll
ASIjiall il 48ls L
Aokl el 3 el S
B g gane 2 (sia B & gana Gl g sall Al aguld e (ol Judl
1Ll Okl A, aalie S e jila L &Y sk g il 2022 sle
ol b BN BN BN P Db P
37,478,081 11,412,916 26,065,165 (19,584,446) (1,611,087) (2,889,115) 524,268 49,625,545 Al Ly 2ua
(499,204) (136,394) (362,810) (280,891) (81,919) - - - Al Jalall Jaall lleal
- - - - - - - - ) sl
) ] ) j j y y y k) s G
36,978,877 11,276,522 25,702,355 (19,865,337) (1,693,006) (2,889,115) 524,268 49,625,545 Al 4l 3y
ASIjiall il aslai L
Aokl el 3 el S Ll
B g sana 2 G5 B ¢ sana Gl g gall AS i) pgl (1 hlial Judl Gl
4Ll O basesal) A<, aalise S jia yilud ALl &Yl ™ g shadll 2021 ple
36,024,219 11,119,894 24,904,325 (20,365,640) (1,902,982) (2,889,115) 436,517 49,625,545 ) 4y 2na
1,423,690 262,850 1,160,840 868,945 291,895 - - - Al Jalal) Jaall Mea)
- - - (87,751) - - 87,751 - P PEARN
30,172 30,172 - - - - - i bl e 5 s
37,478,081 11,412,916 26,065,165 (19,584,446) (1,611,087) (2,889,115) 524,268 49,625,545 Ll 4lgd a y

UL 538 e | ety Y e JSUES A8 el claliay) o)



= Ol
2021 2022
BT BT
1,027,019 (380,543)
1,203 1,094
(455,985) 126,963
10,946 (31,726)
(913,756) (227,611)
58,101 44,577
(86,445) 3,221
(4,716) (57,012)
219,653 79,232
(134,957) (56,624)
240,000 0
252,397 132,200
58,192 (828)
(369,875) (41,069)
(98,223) (408,126)
1,175,715 (480,461)
(549) i
(31,054) (2,491)
6,346 426,678
i 1,105,540
1,150,458 1,049,266
(1,024,265) (788,292)
(368,662) (131,410)
144,978 -
(1,247,949) (919,702)
(195,714) (278,562)
568,615 372,901
372,901 94,339

<) j\8al) J.'Um ;\SJJA

Lale Ao luse 45 i

Baa gal) A48l culddatl) dail

2022 Js¥) 058 31 (B Apgaiall ol

ladal dassy

Ay paal) g8 Al 2

S gl

Jaall Aaild JMA (e Aalad) 4l Aulla Dl gan 50 ani B 5 58
e 31 Sl Jlae ) el (e 4 8l Guas

=l g gl

Jalad) Jlall (ul ) (2 il

Jaall als JMA e Aaladl Lailly Al il s ge
Jeliall Jaall Laild A e Aalad) Lagdlly 0l €l s 50
A A saa )

daa aed

6 A A Baa )

Janill au o CISLE

Ledie da gae <l

aall 3 als &l jlae

Lbadal) Adadiy) A dasiival) a8 cilidal) la
A Lty ddadsyy

Gilara 5 GlSlias

Adoe ) OIS Hd & <l et

skl caat ol Jlae

lﬂéﬂ\ Caal c.u\.&.o

4 i) dddY) (e dgaill) clidadl) Ala

Al gail) Adaisy)

Alaty) O g

ABle Gl Cilga aad

Crobaall e (3 58s

A satl) AniiY) A dasdional) 4paiil) cilidal) Bla

daSa A Lag aiil) A 4l
) Aglay A dasSa B Lag 81
L) 4lgs 8 dasa 8 La g 2

Ml sda e am Y Te e JSUIS A8 yall cilaliasy) oI



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

(LN |
(52 Aaladl Ranlosall S L Jas (8 il 5 5 3l Aalall Lanlosdll ) il ok 48,3 it
o dardlg g il 3a e Cilias 9287 o8 ) a3 1995 () ja 24 za )l s jladll sdeliall s ) 5
o) Ll aal ey dpadled) 4o ) ASLaal) (3 sa 4S50 Jinast S 5 (e 1995 JsY) 05 21
el g s ALY Ll eliy g (oml Y
oY — AWl ) 92U e dua ) r (B Aa e AS AN sl )

ol clubad) aaY (adla 2
Baa gal) 43lall adl gill Slac) (ubia)
G peadl) 5 A gal) dpilaall Hulas Gulae e 8 jaball julaall G5 48 550 Adla) 23 gal) dlae) 23 —
sl Aol e e e il 2l pal) A1y S s i e 5 55l

Alala)

AS Al A ) Alaal) Jiay g2l 5 Audlall &) 8 jledal Alae ga  Ja¥1 jlall o) —

Lad ALl 2ol 8 Lee Ll 8 Al bl ae Aliladie Adlad) il Axdal) dpalaal) bl o) —
Al Ayl (e Alad Gissal Bagas juleal A ) lae

Allal) adl g8l By g i)

Giadip (gl dazlall L) LilS yb g oY) AS il ALl 230 8l Bas gall Aol a g8l panas
e paionall 28,80 Lekalii ) e Al 8 i) 2 sadl (& Gsia aY) ASLAN (58 Leie 8 s
alig g il 48 30 e 5yl o e 508 JOA (e 2l gall o2a o il e 5l Ll
Do b Lo ia Lovie Jadd Lgd jaiiall 4S 53 e 35kl

A s e 3,0 A AS Al el ) A (3 gRall) L palivsall 4S8N e AW AS LA 5l
(e i) A 5N AL al) cld bl

L el AS il Ledal ) (e Aadlil) 5 yaciall 2l gall g8 gin ol a1 AS i) (a yas
\Ai\\}c‘;sﬁ&\j@M\ﬁﬂ\&EM\MJWLALoJM\

andl i A28 5 a1 A 0 AL 0 g e 5 a8 L Rl S 0 ALl 0 sl Slae ) oy
Fagial) @l e CAlaT nlae il il Al S AN S 1) WY1 AS AN L daiall daladl)
Sl e gl Al Sl ALl W1 e R3O ciSlanill ol el L3 WY A,

AV AS A b Raial) dnladll

10



&) jlaad) ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

4 2y A el s 5 LeSLal ol (e B sall JAall AiE b daglil) S i) Jlas il s 3
oalddll 2y ) Al S il Jleef 2l da 3ty Aadil) ClS a0 e a1 AS il 3k JUE
Al S il e 5 ksl 4 48 Al 888 Al & ) i s sall Jaall AalE b e

) AS Al iy ae Leilly s g a5y Al S A

Ll L) Lausi Judl Ll 48 )

EXERNTY 100% 10,000 e Dlee S ) gl

AV 100% 10,000 —
%)\Ar_} :%:'JLA E_E.JJLASL»Y‘ d}a.a\ ’SJ\JY Sl

] 70% 9,996,082 Gl o L ol %
iy i 5 dulle o8 0 Al & o 3L

SRR CHNET:

Gl ol 83% 10,000 a2 Al g sliall lae 3
Al e 70% 10,000 o A Hlaal) Gl plaiinl culie s
4 lae
Alle &l jlaltin) 70% 10,000 e A leal) &) Hldiudd J\).ui
4 lae
2l ol L 52% 10,000
e e A leal) &l il galall
Alle @l Hlainl 43% 10,000 2 el ) e 3l 53
4 lae A
o
Al Gl Hlatin 35% 10,000
2l ol L 35% 10,000
4 lae e.e.5 Al jall il il 4 4l)

11



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Augeiall Aol

st %50 e AL A (i) (o a s 28 yal 3 sl ALl W SE o s A1) il siial
S LA Al el s ok AS 8 s

3\.“139 Q\JLA::\:\M‘
LA),,\;L"J o) A8 gl Leiand 30 3 Lo Jalaiay) Al L__;d\ L__;a.'a\JY\ =Yy AalKIL 4 Hlaad) <l Hlaiial) Hekas

) aadi)
ol il amy HLAN AS AN 3 (e calladly Al clubud) Gudais A0 Ll slae) )
o i sl @l o) Lgy 438 jall claliay¥ g sas sall L) 23068l e Sis ) clalgiaY) g
oo alias 8 Qi 8 Adedl) i) Gl adde 5 ol 5 3800 (e 5 lite Cila Al puadd il
byl el Lggle v Al Cilpa il Cag yha g g liagl 8yl dagii 5 )oY s
Allall 230 gall dlac) A Lgwaladiial o3 ) el sl aal L Lad

t_al.uﬁ;\ g_abbd LS‘)}J dS.uu M)ALJ\ d}.\a)d 4\.1;\.\.1\1\ JL«:)J ).133.1 oJ\.::La a‘)\JY\ e)s.a —
) ay g Al Lali¥) jlae D il § J V) ellil daladl Aladl e slaic YU (5 i) SDlginY!
Baa gall JAall AlE 8 Cas g o) Sl 3l

Cun0 o8y (Asall ALl Sl limal 1o 5 A0Lall ol g gl (05 il Aaf sy AS 00 5 )la) a5 —
s Al dpail) il Cludal) ie <l i)y e jall e el aladi) didead) sda ol
Aayn sl Gllia 13 Lad pasdy el die Allall <l ga gall Baa iy el cad g chlilaall
) ALl il g gall Al i)
Alalad) Ao g8l
<l 52V 038 aliea ol Cus By il Lgiad (e | S Calins Y ALl el sllaall § <l sa sall Alslal) dag@ll )
Dl aiuls b e sale) oy sl Ja¥) 6yl Ll 4Ll
V) Gty B gall el S all dailE 6 Alaled) dally Alall iy sllaall 5 J g Ll a3
Adalal) el apasl il giae A L AL

ALl 391 il a3 g 8 Aibeal) A gl L) Y1 (5 siasal)

o dle JSG0 leilas Mu&jdaw\mﬂ\&jyuhuécm""ﬁﬂugkd ;@GJ\L;M\
sl B il e

Bsnd) (A Lgihadle (S Y S Al dadl) e g8 COAA o aaiad and Cudll ;G (5 gl

12



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

JAA) daild A pa Adalad) Al Alla <l g ga

Oe oY) Gaiad s 8 yaliall Ll 2 Y Ly Laiiaall S ) ol 5 gl 8 LY i) 138 panaly
a3 jual 48 gl et bl

il uat (5] L) A g Adalal) Aadlls EaY Lgand alay g eAlalal) daglly o Al die Cila g gall 238 L) 2
aaill e Jsa¥) dasat o il Aalad) dadl) 8 sl BLSYL Bas gall Jaal) Al Aalal) 2l
i) 5 LY Aai€a 20l 5 5) e e Lyl Ayl ) Ay ALY Sl ) Aia ) Aleall A5l
s gall JAl A8 8 Lgia ¢ Ja gl il ga sall 028 an (e AnSll

Jalid) Jaal) daild MA (pe Adatal) dadlly ddla cila g ga

ALad) Al Lt 58 saliall Congy a5 skl el (Sl Ly adimal) ol L) 2l 138 paniay
Al ol yadll jedat g Alalal) Al A Leani alagy Leale J pemnll Curdy (i jlaa 4 Leal) lilias
oo gl Aol el A el el 8 ey LSl (§g8a 8 3aa gl L) Al A8 (panza Aalal)
eﬁgL@a;P;\u\dpﬂ\oM@Jd\;@jc%}my‘u%ﬂh%dﬁﬂ\}cQ\JP}A\JJ);SQG})S
35l ilualdl s ZLoY) L delaall il s sally (alald) Alalal) dail) b oS) el il apa ) g
Bas gall A A8 L Jas 2L, ey 53 o) 5 il dvald e ol s sall 028, ullae (S

Gldra g CilSliaa
@L"ﬁ\f\ el g2 e il Lol 49yl e eSO s AL Olamall g lSliaall el N
) g o g}

%10-2 AT Sliag 5 (il
%20-10 Clana 9 Al 1S3 jeal
%15 Jas il s
%20-9 s A

A o 4dld 4 il Lgied Sla e ol s Sl (e (5Y 0203 i) (Saall glial) Ji Laxic
ban gal) Jal el 8 il A Jaad s Wl yiad (Seall dadll L) Lgiad

ALY janll CER] Jla s cale JS Aled 3 Claall 5 ClSbiaall o8 siall aliY) jenll daal e oy
Sl ale ) 2y el ALY enll o 3l 4 5ol dedl) @il o il o o & Lee &8 sial
il sale) L o5 Al Al e 1 jLiie)

S Lt AT L sy e aliil) ol Lean (un aST el LY 5 Clbmall y ilSTaal 4 dlaiind iy
sas gl Jaal a8 yilea

13



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

Al € g gally il 5o ) g
L g sall o) 5 51 q AS 80 a1 3 ey yl) 5 yabiall g 8 Al <l s sally il i W)

A5 ga yal) Adlal) b g2 gal)
(0 8ale) o) au) Lo o paily JAY) Cajhall 3 25 g ae JAT Cayhal A5 0 gall Cila g gall Al
&Y\MML@AJSMM\@AM\UMM\éﬁ}t".}\d};}d\cAA(-;.\:\sli)u»u)

ZJ:\AJ.“ QEJ&\&JM’MY‘

s Jlads %50 - %20 @i Sy saal (3 sia AS il ol 5 Lenie Alaa Jl) IS AL A LY ek
4y yhay ) laiial) o2 yedai gy peiusall AS 58l A gail) 5 A ail) cilulpnd) 8 Jled il 4S 0
llia (IS 13 Aye 31 AS A s e il A il (e 4S5l dian Ll Lilia 28I A SLal) (3 sia
A8l a8 ASlall 3 sis e il (S5 Lo il yie V) o3 Alie 5l AS AN ASLe G5 o Dl i
A il das e 3yl 40 il Al Y AL (i b pdlae JSE ol pnl) Gl (e Lgian il
Adsa 31 AS ) el 3l Lgtias oLl dlbe 1) AS i Jlaud ) 8

enll Banal) &y jLdiall g g phail) cin &y JLdiall
il eyt RS ) B Lag) il AL Al ) R el Ly il Cand g il
el ala Alea o shail A 30U oy )

3..'\54&‘9.4:\3\

pe a8 aedll Gl g ¢dad giall Aplai¥) SLeal) Gacada 5 e AASIG Apaa) aedll ek
&) Lkt &8 A aedll (e dhanall Ciliay s Lo dsaldl paaddl e da s jhae Leluasd iS4
<l Yl

Jalaal) aail) g a8l
5 _yaaal ol LYy il 353 s sl Y il sl AS L0 3 3 gl ) (Jolacal) S5 5 S8 (pan
Aaglly paall Hlalie as 0¥ Cumoy Jpuall ALY JaY)

g.\l\ d8a%uca Ml a)al Poxij

U8 o L Alaall 25 o s bl ilasall s iliml Jiieadll 3 Shand) Rinioss il sl i) i
Ak al gl sall

14



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

Glaadall
A5 8 ) s S e I e ) sl ) 5 S e )5S Latie nndially il _jie Y1 Sy
2,200 5al 5 i il

galail)

3as gall el 38 yall daild 4 Aliall jedai g Adlall <l sladll 5 Aallall la san sl (0 (i Jae oy
g5 3 5m 5 n (595 51 bl il e L g o 5l and 16 s i S5 Laic
gl il sllad)

i) VL ) s
lal WL Cal e V) o Ly ¢ yidiall () 3 plasnd) Ja55 Ladie adlianl) au (pe ol WL il yie W) o3y
Q\J\_),-.’Y\u-ﬂ\ﬂgéd\ o Jlsal) c\u‘_’ﬁj&ﬁ}ﬂ JJJA&A_)\A.\Y\MLAG el claadl ﬁmw\

A 55 sa

Al ga sall o adll ailal) ey g ey bl e 81 sall clal ) 38a3 a3

L aianal) S il dalal) clingd) I (e La i) die ol L) 2l yf ey ) 58 (3883 a1y
LBl lase e el (5 AV il ) 38

Lol Aadiia o) agie g Ja¥) bmab a4 gic

sopad ¥ agie any e JaY) s pmad Jlag¥) o siey Gl ie YU Gleiall slie W) Gulaiy 4S8l o 56
o8 LS (Jua¥) o) 8 LA e Vg el g ) e BT 5l el 12 Lebine al Al lag¥) 3 sie) JaY)
Jad¥l sgie pan o dadl) daidie Jpad Jlag¥) e Glaid) elie V) Gkl Ll 35,
Jsa¥) Jlag) agic g Jal¥) 5 yual o giel Jlag¥) Cileday ol yic Yy Aagll dcaddie i Al J geadll
Ol sae e il Janadl) il e cild s yeaeS Aol Liadiie

oAl a8 Caiss

gl Ll elgn cdaind Ll Al DA Bas gl JA0l A8 8 (g il e ddaiiall ) gl A8 a3
w;pm,ggw\mwmmﬂdgw@;d 5 1 o s il e dimtsdl
LeIlaiS) sie il g Ll e 5 sill Alansy e 5 ol g o il 038 iy s

15



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

diaY) edlanlf

Al ol ja) gl 8 skl Capall ey 35l JBA a1 COlally a3 G cllead) )
Capeal) e alaiinly Luia ) Aleally 40Lal) el slhaal) 5 A0lal) il o gall Bem i Jy s oy cillaal
Al il s 2L )W ) 2 ¢ 30 ,Y) (o 3S el il (pa Aabaal) saa gl L) 23 81 ey 515 3 55L)
san pall Jaal) 4aild 8 dia V) i laally 3o Y1 Jisai o

Jal) Ay pa

daalall ~L ) Galiag s dy uall dnzalall #L Y Gl e datual Gl juall Cay jlian G
dy palldanld pe il ) Jolis dleall 2L Y1 ) 3o gall dallall 23 gal) 8 dilaall ~ L )Y e Ay puall
L a4 5080 AaS) yin yilod ol Ll A8aY ol ghon A Ladl g Audlal) A0l 8 Jy il AL e Cay jlas
Ay oY ol Al e ) daanla Cad 3

:LJJ&Q Q‘Jwﬁu\ 3

2021 2022
‘)1-."’..J JU,_\J
13,476,779 13,957,240 do)lae et

Al O3hend e H3 1,119,298 4y yi8all Lgiad &l ol YY) Gamy Je g )lie (i y g —

AS il s siaa

pad LAS 48 5 g Ll el Ld Alslall Al e ~lad¥) o5y olp A6KIG o jlaiiaY) oda elsi —
Ll i §gu Jig

an ad ol Ay jlal) il Uil o peail) J8 ALl 5 4881 g Ay jlaal) Alnall iy pu5l) ke —
W2 s e LSl e

Jaall Laild VA (pe Alalal) Lailly Ll clagasal) 4
'OJJW—@M‘5‘”“0&’—:\*&);4@5\;)_\4@5}:&“\ B

16



&) jlaad) ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Augeiall Aol

Jal) Jaal daild YA e Alalad) dagdlly Adle clasase 5

2021 2022
B B
Gy
oY) Jala
60,340 60,077 OV JAl —da Hae ye agl
1,382,513 1,260,631

t_i\_)l.aﬁumu_Iﬂ\ éﬂ\&&ﬂ&;w@uﬂ u)*uﬂ@m@}%_}oag_m\ Q\JP‘}«J\ Y (rauali  —
L2022 ple Akt LS Lo 469,800 Aslal) Lgiad il ( dadks S 45) &y ylial

17



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

e S i A @i L6

34l Aalall Zagll A<l 324l

3 A ey jLiall A4 A8 13
12,670 - 3,302 9,368 oo Rl ) >
gl Glee Ll 5 38,4
3,443 - - 3,443 oo ALY
3 el e A A4S 4
2,008 ] (901) 2,909 A
Aigial) Ay ety AS Al
5,006 - (166) 5,172 P
5,000 - - 5,000 o
3y ylaad) ) et Aloal 4 43
17.162 ; ] 17,162 ORI Pt s
2,425 - - 2,425 . o
1,189,821 2,491 29,491 1,157,839 pg.o

1,242,536 2,491 31,726 1,208,319

18



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

Jal Al gl AiMe il clga 7

Aua 48Dl drgila
cAla CHda
BT Db

; 1,099,081 AL i 2 )liadl il jlaiied el 48 i
e ) 4S8 i .
£
i) - e.e.b
- 3,497,946 Ay ) A8 i oo Sl latind dia A8 0
s Aiiall 4 jLaiiaY) A il

- b y4S 13 . =)
Al g pliell 413 A4S 4
- 1,065,643 M,-.\A) :‘s‘)“:‘ (.\.6_5
] 805 865 e 38 A L) g el ALkl 48 5
’ “ o2
: Liall jlae Lol il 48 44
i il § A< kel G BEEEAS
2,145,746 Ha ) A e oo i LY
] 268,300 Majis,s ol S A8,
’ “ o2
i) - e-e's
..\ e m ‘)’J‘ .‘)a.:d‘ 25 »
- 300 - S ol o >
4,781,331 Dl ulas gumc AL

4,781,331 10,260,425
dal 31,500 Jilde 2022 ale M L Ll Aol 350y lilSa g il gy caly —
2021

T

19



<l el o ghat AS

Lale Laaluw 48,

Ban gal) Adlal) adl gl J g2 cilaliay|
2022 Js¥) Gl 31 (B dugiiall Aull

skl it e jie 8
3 58) g el ol Juiiosdl s el G5l AS 5 U e A8 shan sl i i il 38 (anial
G ga Gadigall Al LS)-‘AAJ\ ashaill g LU dalad) A al) (;.A.&LIAAMA&L\\JM\ oA (:t.a_au
u\‘)}a\ﬁ\ 08 @Mﬁ&\.@@\

@,\ﬂs.\u‘;ﬁbb\ 9

Aiamal) 3558l 5 AUl 5 ) 55 a s @@ n 2015 Ao AR Aaglall SIS AN (goa) Culd —
O OB e 38513 (A8 Al AS glae aal i adad (e o) jad @Dlaiul o) a (g g2 AdUaall
lae Al Dl Aty ol g 13 Al A8 A1 i 3,182 alie adas ) )l ol 3L Caliiin Y daSae
Baa gall Ll 30 gall slae ) o )5 s

OS5 Aalall Jid¥1 3 )) 5 aa (5500 &by 2016 ale JDa Al S LA (saa) i —
O OB e 38513 (A8 LAl AS glaa aal i adad (e o) jad @Dl o) a (g gri AdUaall
Aalill A8 L8 )l 156,500 fae @d Leal 3 580 55 i (g0 paall el 3 g Saail) daSae
D0 85,000 @i a2l o3 S8

Aa siae Aplail et Jlia s 2,054,548 4 Bl Lgiad als Aiga pe ol )l g —
A8l

20



&) el ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

daSa b Lag A8il 10

2021 2022
SRS SRS
372,232 83,339 & gy
669 11,000 a3
372,901 94,339

okl Blaal 11

a0 %10 g ULl A8 e cins 416 1997 Find 22 4y 3 ,¥) IS o gl ) lalid
SN e )il mala ye  abdal¥l s 5 g jbal hlialS ~1 )Y)

Y AS A ageal (e daglill) s pid) Aslal La 12

5 S5 gl (e i) LS 5 A Janll il Ui jad) 3yl At ASLa Lo il 38 (paniay
(eY\KS)ﬂ\) L_U\s:d\

AL € g gall Alslad) Aail L oS fal) L83 13
oSl ) (Ll Ja ) £l Ay ALl il s gall A1) al) 8 81 i) i) il 138 pariay
Adsa )5 Anlil) LgilS p3 5 Y1 AS A

Al Cgd |14

S8y ) laiay gy sl A leall gl g 5
1,146,596 2029 %8.25 BIETN U
828,770 2024-2023 %11.375 Dl oa
31,113 2023 %10.25 Dl O sl

21



&) jlaad) ),3# :\SJJ.Z

e Lablusa A8

Ban gall 4alall il il) J ga cilabliay)
2022 Js¥) 058 3T (B Agiiial) Al

Ladia 4 gifia <) 4l 15
Ay lalind paal ) a0 Ladia dua gl Ciladall 2l 138 ey

agea) £ i Bale ) 9 ao 4B JilBa cilal 31 16
2018 ale & dgllall il jlaiiad oyl (3 i) AS 55 e agasl o) Bale ) 5 o A8LEI AS il el g
g ae (Aagl AS ) Ay el o jlaiadl o pad) (5 i) AS 58 A AS slaall gV (e 6 3 a (panal
Jisriall Ayl ) 3la s ABEY) 230 20005 &yl 6 O seal o ) e iy ags¥) o28 £) i Balely
B gall dllall 30 g8l Slae ) Sa

G oA Al Baa ) 17

2021 2022

Db Db
809,442 796,242 dalide Cliacads
143,461 119,420 dall ddatine iy las
18,135 4,400 e Lusal) UL
10,030 0 JR2 Ay pa jaaida

1,267 5,649 43 jdia - 5 A
982,335 925,711

22



2021 2022
Dl BN
112,581 95,494
47,907 36,783
50,700 75,600
35,211 31,985
7,420 6,900
111 811
1,041 1,057
1,371 953
1,354 1,243
1,203 1,094
1,200 600
15,743 19,116
0 1,341
275,842 272,977
2021 2022
ol ol
27,216 (44,578)
65,719 (7,675)
92,935 (52,253)
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WISE AUDITORS
JCPA-Audit - Consultancy - Training

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fajr presentation of the consolidated
financial statements in accordance with [F RS, and for such internal contro] as management

determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, Mmanagement is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless

Mmanagement either intends to liquidate the Company or to cease operations, or has no
realistic alternative byt to do so.

Auditors’ Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements

Or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional Judgment and

maintain professional skepticism throughout the audit, We also:

* Identify and assess the risks of materia] misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, ag fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal contro].

¢ Obtain an understanding of interna] control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
CXpressing an opinion on the effectiveness of the Company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

2




Cllwall §udail closall
UgLigils Yguwlag
GLJad = Q1 ng G ulo Caljludy )

WISE AUDITORS
JCPA-Audit - Consultancy - Training

WISE AUDITORS Amman- Jordan
Adnan Abd Elmawala
License No.607

March 21, 2023

dathes Gl
y
il :u-f:.




Real Estate Development Company

Public Shareholding Company
Consolidated statement of financial position
As at December 31, 2022

Assets
Non — Current Assets

Real Estate Investment
Property and equipment
Financial assets at fair value through income statement

Financial assets measured at fair value through
comprehensive income

Investment in associate companies

Projects under construction

Amounts due from related parties - long term
Properties under development

Total Non — Current Assets

Current Assets

Lands held for sale

Other current assets

Accounts receivable
Financial assets at fair value through income statement
Cash and cash equivalents

Total Current Assets

Total Assets

"The accompanying notes are an integral part of these statements"

Notes 2022 2021
D D
3 13,957,240 13,476,779
40,303 41,397
4 3,821,174 3,865,751
. 1,260,631 1,382,513
6 1,242,536 1,208,319
- 877,929
7 10,260,425 10,272,981
g 2,091,762 2,518,440
32,674,071 33,644,109
10 11,468,135 11,467,307
76,119 19,107
11 7,785 87,017
4 1,373,653 1,500,616
12 94,339 372,901
13,020,031 13,446,948
45,694,102 47,091,057




Real Estate Development Company

Public Shareholding Company
Consolidated statement of financial position
As at December 31, 2022

Equity and Liabilities
Shareholders' Equity

Paid — in capital

Statutory reserve

Parent company’s shares owned by subsidiaries
fair value reserve

Accumulated losses

Total Shareholders’ Equity
Non-controlling interests

Total Equity

Liabilities

Non — Current Liabilities
Credit facilities — long term
Amounts due to related parties
Total Non - Current Liabilities
Current Liabilities

Credit facilities — short term
Accounts payable

Obligation against shares repurchase agreement
Unearned revenues

Other current liabilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

"The accompanying notes are an integral part of these statements"

5

Notes 2022 2021
D D
49,625,545 49,625,545
11 524,268 524,268
12 (2,889,115) (2,889,115)
13 (1,693,006) (1,611,087)
(19,865,337)  (19,584,446)
25,702,355 26,065,165
11,276,522 11,412,916
36,978,877 37,478,081
14 1,717,431 2,597,576
7 4,781,331 4,925,297
6,498,762 7,522,873
14 289,048 197,195
26,504 67,573
16 200,000 200,000
15 775,200 643,000
17 925,711 982,335
2,216,463 2,090,103
8,715,225 9,612,976
45,694,102 47,091,057




Real Estate Development Company
Public Shareholding Company
Consolidated income statement

For the year ended December 31, 2022

Notes 2022 2021
JD JD

Profit from sale of lands, net 227,611 913,756
Valuatlo_n gain (loss)of financial asset at fair value (126.962) 455.985
through income statement
Profit (loss) on sale of financial assets at fair value

: 0 44,597
through income statement
Company’s share from associate companies operations 31,726 (10,946)
Administrative expenses 20 (272,977) (275,842)
Finance costs (187,688) (283,942)
Revenues of provision no longer needed 0 90,476
Other revenues and expenses , net 21 (52,253) 92,935
Profit before tax (380,543) 1,027,019
Tax 0 (10,030)
Profit for the year after tax (380,543) 1,016,989
Attributable to :
Shareholders of the company (280,891) 868,945
Non-controlling interests (99,652) 148,044
Total (380,543) 1,016,989
Basic and diluted losses per share (0.006) 0.018

"The accompanying notes are an integral part of these statements"



Real Estate Development Company

Public Shareholding Company

Consolidated comprehensive income statement
For the year ended December 31, 2022

Profit for the year
Other comprehensive income items:

Changes in fair value of financial assets through other
comprehensive income

Company’s share from other comprehensive income of
associate companies

Total comprehensive loss for the period

Attributable to :
Shareholders of the company
Non-controlling interests
Total

"The accompanying notes are an integral part of these statements"

2022 2021
D D
(380,543) 1,016,989
(118,661) 378,342

0 28,359
(499,204) 1,423,690
(362,810) 1,160,840
(136,394) 262,850
(499,204) 1,423,690




Real Estate Development Company

Public Shareholding Company

Consolidated statement of changes in equity

For the year ended December 31, 2022

Parent
L company’s . Total Non-
2022 Pa'd. n Statutory shares fair value Accumulated shareholders controlling Total equity
capital reserve reserve losses \ . :
owned by equity interests
subsidiaries

JD JD JD JD JD JD JD JD
Eja!fnce at the beginning of the 49,625,545 524,268 (2,889,115) (1,611,087) (19,584,446) 26,065,165 11,412,916 37,478,081
Total comprehensive income for i i i
the year (81,919) (280,891) (362,810) (136,394) (499,204)
Statutory reserve - - - - - - - -
Non-controlling interests - - - - - - - -
Balance at the end of the year 49,625,545 524,268 (2,889,115) (1,693,006) (19,865,337) 25,702,355 11,276,522 36,978,877

Parent
PP company’s . Total Non-
2021 Pa'd. n Statutory shares fair value Accumulated shareholders controlling Total equity
capital reserve reserve losses \ . :
owned by equity interests
subsidiaries

JD JD JD JD JD JD JD JD
5:a!fnce at the beginning of the 49,625,545 436,517 (2,889,115) (1,902,982) (20,365,640) 24,904,325 11,119,894 36,024,219
Total comprehensive income for - . 0 291,895 868,945 1,160,840 262,850 1,423,690
the year
Statutory reserve i 87,751 0 0 (87,751) 0 0 0
Non-controlling interests - i 0 0 0 0 30.172 30,172
Balance at the end of the year 49,625,545 524,268 (2,889,115) (1,611,087) (19,584,446) 26,065,165 11,412,916 37,478,081

"The accompanying notes are an integral part of these statements”



Real Estate Development Company
Public Shareholding Company
Consolidated statement of cash flows
For the year ended December 31, 2022

Operating activities

Profit for the year

Depreciation

Changes in fair value of financial assets at fair value
through income statement

Company’s share from associate companies operations
Profit from sale of lands

Changes in working capital

Financial assets at fair value through income statement
Financial assets at fair value through comprehensive income
Other current assets

Accounts receivable

Other current liabilities

Checks under collection

Unearned revenues

Lands held for sale

Accounts payable

Net cash flows used in operating activities

Investing activities

Investment properties

Property and equipment

Associate companies

Properties under development

Projects under construction

Net cash flows from investing activities

Financing activities

Credit facilities

Related parties

Non-controlling interest

Net cash flows (used in) from financing activities

Changes in cash and cash equivalents
Cash and cash equivalents - beginning of the year
Cash and cash equivalents - end of the year

"The accompanying notes are an integral part of these statements"

2022 2021
D D
(380,543) 1,027,019
1,094 1,203
126,963 (455,985)

(31,726) 10,946
(227,611) (913,756)
44,577 58,101
3,221 (86,445)
(57,012) (4,716)
79,232 219,653
(56,624) (134,957)
0 240,000
132,200 252,397
(828) 58,192
(41,069) (369,875)
(408,126) (98,223)
(480,461) 1,175,715
- (549)
(2,491) (31,054)
426,678 6,346
1,105,540
1,049,266 1,150,458
(788,292) (1,024,265)
(131,410) (368,662)
; 144,978
(919,702) (1,247,949)
(278,562) (195,714)
372,901 568,615
94,339 372,901




Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

1. General
Real Estate Development Company established on 24 June 1995 as a Public Shareholding
Company and registered at the Ministry of Trade and Industry under number (287). The
Company obtained the right to start its operations on 21 October 1995. The company’s
head office is in the Hashemite Kingdom of Jordan.
The Company shares are listed in Amman Stock Exchange — Jordan.

2. Summary of Significant Accounting Policies
Basis of Preparation
The consolidated financial statements of the company have been prepared in accordance
with the International Financial Reporting Standards — IFRS.

The consolidated financial statements have been prepared on a historical cost basis
except for the financial assets at fair value.

The consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the company.

The accounting policies are consistent with those used in the previous year, except for
the adoption of new and amended standards effective as at the beginning of the year.

Principles of Consolidation

The consolidated financial statements comprise of the financial statements of the
company and its subsidiaries where the company has the power to govern the financial
and operating policies of the subsidiaries to obtain benefits from their activities. The
financial statements of the subsidiaries are prepared for the same reporting year as the
company using consistent accounting policies. All balances, transactions, income, and
expenses between the company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on
which the company obtains control, and continue to be consolidated until the date that
such control ceases.
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Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

The results of operations of the subsidiaries are consolidated in the consolidated
statement of income from the acquisition date which is the date on which control over
subsidiaries is transferred to the company. The results of operation of the disposed
subsidiaries are consolidated in the comprehensive income to the disposal date which is
the date on which the company loses control over the subsidiaries.

The following subsidiaries have been consolidated:

. Paid- in .

Company Ownership capital Activity

Iwan for Construction LLC 100% 10,000 Housing
construction

Al-Ula for Investment 0 Real estate
Management LLC 100% 10,000 development
Arab East Investments for 0 Real estate
Real Estate PLC 0% 9,996,082 development
Companies owned by Arab
East Investments for Real
Estate PLC
Daret Amman for Housing 0 Housing
Projects LLC 83% 10,000 construction
Asrar for Real Estate 0 Real estate
Investments LLC 0% 10,000 development
Dghaileeb for Real Estate 0 Real estate
Investments LLC 70% 10,000 development
Al-Molheq for Real Estate 0 Real estate
Investments LLC 52% 10,000 development
Noor Al Sharq for Real Estate 0 Real estate
Investments LLC 43% 10,000 development
Al-Ifsah for Real Estate 0 Real estate
Investments LLC 35% 10,000 development
Al-Fanneyyah Lelmantojat 0 Real estate
Al-Kharasaneyah LLC 35% 10,000 development

11



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

The financial statements for Noor Al Sharqg for Real Estate Investments, Al - Ifsah for
Real Estate Investments and Al Fanneyyah Lelmantojat Al Kharasaneyah were
consolidated with the accompanying consolidated financial statements even though the
ownership percentage is below 50% due to the control imposed by the Real Estate
Development Company on the financial and operational policies of these companies.

Investment Property

Property held to earn rentals or for capital appreciation purposes as well as those held for
undetermined future use are classified as investment property. Investment property is
measured at cost.

Use of estimates

Preparation of the consolidated financial statements and the application of accounting
polices require the company's management to estimate and assess some items affecting
financial assets and liabilities and to disclose contingent liabilities. These estimates and
assumptions also affect certain elements of the company's assets, liabilities and
provisions, revenue and expenses and require estimating and assessing the amounts and
timing of future cash flows. The mentioned estimates and assumptions are based on
multiple factors with varying degrees of assessment and uncertainty. Moreover, the actual
results may differ from the estimates due to the changes resulting from the conditions
and circumstances of those estimates in the future.

Management believes that the estimates are reasonable and are as follows:

A. Management reviews periodically the tangible assets in order to assess the depreciation
for the year based on the useful life and future economic benefits. Any impairment is
taken to the consolidated statement of income.

B. The measurement of impairment losses under IFRS 9 requires judgment, in particular,
the estimation of the amount and timing of future cash flows and collateral values when
determining impairment losses and the assessment of a significant increase in credit risk.
These estimates are driven by a number of factors, changes in which can result in different
levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given
default (LGD) and Exposure at default (EAD).

12



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

Fair Value
The fair values of the financial assets and liabilities are not materially different from their
carrying values as most of these items are either short-term in nature or re-priced
frequently.
Financial assets and financial liabilities measured at fair value in the consolidated
statement of financial position are grouped into three levels of a fair value hierarchy. The
three levels are defined based on the observe ability of significant inputs to the
measurement, as follows:
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2: inputs other than quoted prices included within level 1 that are observable for
the asset or liability, either directly or indirectly.
Level 3: unobservable inputs for the asset or liability.

Financial assets at fair value through income statement

This includes financial assets held by the company for the purpose of trading in the
near future and achieving gains from the fluctuations in market prices in the short term
or trading margins.

Financial assets at fair value through income statement are initially stated at fair value
at acquisition date (purchase costs are recorded at the consolidated statement of income
upon acquisition) and subsequently measured at fair value. Moreover, changes in fair
value are recorded in the consolidated statement of income including the change in fair
value resulting from translation of non-monetary assets stated at foreign currency.
Gains or losses resulting from the sale of these financial assets are taken to the

consolidated statement of income.
Dividends and interests from these financial assets are recorded in the consolidated
statement of income.

13



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

Financial assets at fair value through other comprehensive income

These financial assets represent investments in equity instruments held for the purpose
of generating gain on a long term and not for trading purpose.

Financial assets at fair value through other comprehensive income initially stated at fair
value plus transaction costs at purchase date.

Subsequently, they are measured at fair value with gains or losses arising from changes
in fair value recognized in the consolidated statement of other comprehensive income
and within owner’s equity, including the changes in fair value resulting from translation
of non-monetary assets stated at foreign currency. In case those assets — or part of them-
were sold, the resultant gain or loss is recorded in the consolidated statement of
comprehensive income within owners’ equity and the reserve for the sold assets is
directly transferred to the retained earnings and not through the consolidated statement
of income.

These assets are not subject to impairment testing.

Dividends are recorded in the consolidated statement of income.

Property and equipment
Property and equipment are stated at cost and depreciated using the straight-line
method over their estimated useful lives using the following annual depreciation rates:

Office and other properties 2-10%
Machines and equipment 10-20%
Vehicles 15%
Other 9-20%

When the expected recoverable amount of any property and equipment is less than its
net book value, the net book value is reduced to the expected recoverable amount, and
the impairment loss is recorded in the consolidated statement of income.

The useful life and depreciation method are reviewed periodically to ensure that the
method and period of deprecation are consistent with the expected pattern of economic
benefits from items of property and equipment.

When the property and equipment are sold or discarded, the cost of them is disposed of
and any profit or loss related to the disposal is recorded in the consolidated statement
of income.

14



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

Trading and settlement date accounting

Purchases and sales of financial assets are recognized on the trade date, i.e. the date on
which the Company commits itself to purchase or sell the asset.

Pledged financial assets

Represent those financial assets pledged to other parties with the existence of the right
of use for the other party (sale, re-pledge). These financial assets are measured
according to their original classification.

Investment in associates

Investments in associates are accounted for using the equity method.

The carrying amount of the investment in associates is increased or decreased to
recognize the company’s share of the profit or loss and other comprehensive income of
the associate, adjusted where necessary to ensure consistency with the accounting
policies of the company.

Unrealized gains and losses on transactions between the company and its associates are
eliminated to the extent of the company’s interest in those entities.

Projects under development and ready for sale projects

Properties being developed are presented by the lower of cost or net realizable value.
The cost includes the value of the property and all the necessary expenses for
developing and making the property available for sale.

Accounts receivable

Accounts receivable are carried at original invoice amount less an estimate made for
credit loss based on a review of all outstanding amounts at the year end. Bad debts are
written off when identified. Collected receivables after being written off are recorded
as revenue.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand, deposits held at call with banks,
other short-term highly liquid investments where there’s no risk in changes of value.

Accounts payables and accruals

Accounts payable and accrued payments are recognized upon receiving goods or
performance of services whether there are claims from the supplier or not.

15



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

Provisions
Provisions are recognized when the company has a present obligation (legal or
constructive) as a result of a past event, it is probable that the company will be required
to settle the obligation, and a reliable estimate can be made of the amount of the
obligation.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the
consolidated statement of financial position only when there are legal rights to offset
the recognized amounts, the company intends to settle them on a net basis, or assets are
realized and liabilities settled simultaneously.

Revenue recognition

Revenues from sale of goods are recognized when control transferred to the buyer,
while revenues from rendering services are recognized over time and according to
percentage of completion. In all cases, it is necessary that the amount of revenue can be
measured reliably.

Interest income is recognized on time proportion basis that reflects the effective
yield on the assets. Dividends income is recognized when it is declared by the
General Assembly of the investee company. Other revenues are recognized on
the accrual basis.

Short-term-leases and leases of low-value assets

The company applies the short-term lease recognition exemption to some of its short-
term leases (l.e., those leases that have a lease term of 12 months or less from the
commencement date and do not contain a purchase option). It also applies the lease of
low-value assets recognition exemption to leases that are considered of low value. Lease
payments on short-term leases and leases of low-value assets are recognized as expense
on a straight-line basis over the lease term.

Borrowing costs

Borrowing costs are generally expensed as incurred. Borrowing costs obtained in order
to finance projects under construction are capitalized as part of the projects cost. The
capitalizing of borrowing costs is stopped upon the completion of the project under
construction.

16



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

Foreign currencies
Assets and liabilities denominated in foreign currencies are translated to Jordanian

Dinar using the prevailing exchange rates at year end. Foreign currency transactions
during the year are recorded using exchange rates that were in effect at the dates of the
transactions. Foreign exchange gains or losses are reflected in the consolidated
statement of income.

Income tax

Income tax expenses are accounted for on the basis of taxable income. Taxable income
differs from income declared in the financial statements because the latter includes non-
taxable revenues or disallowed taxable expenses in the current year but deductible in
subsequent years, accumulated losses acceptable by the tax law, and items not accepted
for tax purposes or subject to tax.

17



Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

3. Real Estate Investments

2022 2021
JD JD
Real Estate Investments 13,957,240 13,476,779

- These investments stated at cost. The fair value not disclosed because it cannot be
measured reliably as there is no active market available for it.

- These investments include mortgaged lands amounts to JD 1,119,298 against facilities
granted to the company.

- The law requires the approval of the Minister of Finance before selling the real estate
investments that have been owned for less than five years.

4. Financial assets at fair value through income statement
This item comprise of the following:
- Investment in unlisted shares — outside Jordan amounts to JD 3,821,174.
- Investment in unlisted shares — inside Jordan.

5. Financial assets at fair value through other comprehensive income

2022 2021

JD JD
Investment in listed shares — outside
Jordan) _ _ o 11,443 11,956
Bg\r/ggar;went in listed shares — inside 1,189,111 1310217
Investment in unlisted shares — inside 60,340
Jordan) 60,077

1,260,631 1,382,513

- The above financial assets includes pledged stocks against facilities granted to the Arab
East for Real Estate Developments at fair value of JD 469,800 at the end of 2022.
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Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

6. Investment is associate companies

sh Share From
Beginning  $9°  Cumulative  Ending
balance Operation Ch_ange in balance
E—— Fair Value
JD JD JD JD

Al Talleh for Investment Projects 0,368 3.302 i 12,670
LLC
Al Ttallah for Investment Projects 5,000 ) i 5,000
LLC
Panorama Amman for Investment
Projects LLC 3,443 ) i 3,443
Jannah for Investments LLC 2,909 (901) - 2,008
Al Monbatheqa for Consulting 1 ) i 1
LLC
Al Mekman for Real Estate
Investments LLC 5172 (166) ) 5,006
Al Thaher for Real Estate
Investment LLC 5,000 ) ) 5,000
Ansam for Real Estate Investment 17,162 i i 17.162
LLC
Al Qluilaib for Real Estate
Investments LLC 2,425 ) ) 2,425
Jerusalem for Real Estate
Investments PLC 1,157,839 29,491 2,491 1,189,821

1,208,319 31,726 2,491 1,242,536
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Notes to the consolidated financial statements
For the year ended December 31, 2022

7. Related parties

Business
Relationship Balance
Debit Credit
JD JD

Al Mekman for Real Estate Investments LLC Associate 1,099,081 -
Al Thaher for Real Estate Investment LLC Associate 561,660 -
Jannah for Investments LLC Associate 3,497,946 -
Al Monbathega for Consulting LLC Associate 134,911 -
Al Talleh for Investment Projects LLC Associate 1,065,643 -
Al Ttallah for Investment Projects LLC Associate 805,865 -
Panorama Amman for Investment Projects LLC Associate 2,145,746 -
Ansam for Real Estate Investment LLC Associate 268,300 -
Al Qluilaib for Real Estate Investments LLC Associate 681,273 -
Arab East for financial investments BOD member - 4,781,331

10,260,425 4,781,331

- The remunerations of the executive management during the years 2022 and 2021
amounted to JOD ........ and JOD 31,500 respectively.
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Real Estate Development Company

Public Shareholding Company

Notes to the consolidated financial statements
For the year ended December 31, 2022

8. Properties under developments
This item represents properties under development owned by Arab East Investments for
Real Estate Company PLC (Subsidiary Company). These properties registered in the name
of Housing and Urban Development Corporation and properties registered in the name of
Jordan Engineers Association against signed agreements with those parties.

9. Lands held for sale

- One of the Company’s subsidiaries has filed a lawsuit in 2015 against the Ministry of Energy
and Mineral Resources to compensate the acquisition of parts of the land owned by the
Subsidiary. A decision was issued by the Court of Appeal to oblige the Ministry of Energy and

Mineral Resources to pay the Subsidiary JD 3,182. No amounts were received till the date of
the consolidated financial statements.

- One of the Company’s subsidiaries has filed a lawsuit in 2016 against the Ministry of Public
Works and Housing to compensate the acquisition of parts of the land owned by the Subsidiary.
A decision was made by the Court of Cassation to reject the cassation made by the Ministry
and oblige the Ministry of Public Works and Housing to pay the Subsidiary JD 156,500. An
amount of JD 85,000 were received till the date of the consolidated financial statements.
These investments include mortgaged lands amounts to JD 2,054,548 against facilities granted
to the company

10. Cash and cash equivalents

2022 2021
JD JD
Banks 83,339 372,232
Cash 11,000 669
94,339 372,901

11. Statutory reserve
In line with the valid Jordanian company’s law number 22 for 1997, the company is
required to deduct 10% of its net profits as statutory reserve and it’s not subject to
distribution as dividends.
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Notes to the consolidated financial statements
For the year ended December 31, 2022

12. Parent company’s shares owned by subsidiaries
This presents the cost of stocks owned by the subsidiaries in the capital of Real Estate
Development Company (Parent company).

13. Fair value reserve
This item represents the cumulative change in fair value of financial assets measured at fair
value through other comprehensive income owned by the Company and its subsidiaries
and associates.

14. Credit Facilities

Credit type Currency Interest rate Maturity Date  Outstanding balance
Loan JD 8.25% 2029 1,146,596
Loan JD %11.375 2024-2023 828,770
Margin financing JD %10.25 2023 31,113

There are pledges stocks and mortgaged lands against the granted facilities.
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Notes to the consolidated financial statements
For the year ended December 31, 2022

15. Unearned revenues

This item represents advance payments received from sale of investment lands.

16. Obligation against shares repurchase agreement

17.

The Company signed shares repurchase agreement with Arab East Investments Company
in 2018, which contains sale part of shares owned in subsidiary Arab East Investment for
Real Estate Company with a concurrent undertaking to repurchase these shares within 6
months at the same selling price, this agreement has extended and still valid till the date of
the consolidated financial statements.

Other current liabilities

2022 2021
JD JD

Various provisions 796,242 809,442
Accrued expenses 119,420 143,461
Shareholders withholdings 4,400 18,135
Income tax provision 0 10,030

Other 5,649 1,267
925,711 982,335
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18. Administrative expenses

2022 2021
JD JD
Salaries and other benefits 95,494 112,581
Professional fees and lawsuits expenses 36,783 47,907
Board of directors’ transportation 75,600 50,700
Fee and subscriptions 31,985 35,211
Rent 6,900 7,420
General assembly meetings 811 111
Travel and transportation 1,057 1,041
Utilities 953 1,371
Post and phone 1,243 1,354
Depreciation 1,094 1,203
Companies controller fees 600 1,200
Miscellaneous 19,116 15,743
Bank commissions 1,341 0
272,977 275,842
19. Other expenses and revenues
2022 2021
JD JD
Currency exchange differences (44,578) 27,216
Other (7,675) 65,719
(52,253) 92,935
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20. Financial Risk Management

Currency Risk

The management considers that the company is not exposed to significant currency risk.
The majority of their transactions and balances are in Jordanian Dinar, Kuwaiti Dinar and
US Dollar. As the Jordanian Dinar is pegged to the US Dollar, balances in US Dollar are
not considered to represent significant currency risk and the company's results or equity to
movements in exchange rates is not considered significant.

Credit Risk

Credit risks are those risks resulting from the default of counterparties to the financial
instrument to repay their commitment to the Company. The Company limits its credit risk
by only dealing with reputable banks and by setting credit limits for individual customers
and monitoring outstanding receivables. The maximum exposure to credit risk is
represented by the carrying value of each financial asset.

Liquidity Risk

Liquidity risk is the risk that the Company will not be able to meet its net financial
obligation. In this respect, the Company's management diversified its funding sources, and
managed assets and liabilities taking into consideration liquidity and keeping adequate
balances of cash, and cash equivalents and quoted securities.

Interest Rate Risk

Interest rate risk is the risk that changes in interest rates will affect the Company's income
or the value of its holdings of financial instruments. As most of the Company's financial
instruments have fixed interest rate and carried at amortized cost, the sensitivity of the
Company's results or equity to movements in interest rates is not considered significant.

Equity Price Risk

Equity price risk results from the change in the fair value of equity securities. The company
manages these risks through the diversification of investments in several geographical
areas and economic sectors.
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21. Capital Management
The Company manages its capital structure with the objective of safeguarding the entity's
ability to continue as a going concern and providing an adequate return to shareholders by
keeping a balance between shareholders equity and total debt.

22. Income tax
The income tax calculated in accordance with the applicable tax law 38-2018.
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