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Introduction

We have reviey

International |
slitement ol |

changes in eq

ended, and «
Management
{inancial inlor
Our responsib
O OLIF TeVIew,

Scope ol Revi

Report on Review of Interim Financial Statements

alders of
ternational for Islamic Investments (Holding
holding Compuany)

ved the accompanying interim Consolidated Tinancial statement off AL Sanabel

2022 and interim

A

wo lslamic Investments (Holding) as ol September 30
seafit or loss and other comprehensive income and interim statement ol
ity and interim statements ol cash Nows for the Nine months period then
summary o signilicant accounting, policies and other explanatory notes.
s tesponsible for the preparation and fair presentation ol this interim
nation in accordance with International Financial Reporting Standuard (34).
lity is to express a conclusion on this interim Tnancial information based

13

We conducted

(2:410). A revig

e review in accardunce with International Standard on Review Engagements
w ol interim tinancial information consists of making inquiries. primarily or’

persons responkible Tor financial and accounting matters and applying analytical and other

review proced
accordance wil
ohtain assuran
identilicd in an
Basis of Cone

ires. A review is substantially less in scope than an audit conducted in
v International Standards on Auditing and consequently dose not enables us
de that we would become aware of all significant matters that might be
audit. Accordingly, we do not express an audit opinion.

usion

v

[Referer
which
(5,078,
contrac
o this

provide
owWner v

accorda

pledge

(Holdin
amount

ce to Payments on account of real estate investment authorization contract,
s ineluded in the statement ol financial position with amounts ol 10D
383).10 represents the amount of a real estate investment authorization
that was signed with a custodian in The United Kingdom, and according
Lonteact, custodian will be granted the rights and privileges related to it
| that the custodian won't have any legal benefits from the land and the
Ll keep benefits and vwnership rights, and the custodian must maintaio, in
e with the conditions the land and all its related rights. and there is a
in Lvor ol Al-Sanabel International  Islamic  Investments Company
) of (3.402,506) shares and we did not obtain the support ol these
c by the custodian in return for investing in this contract.
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Al Sanabel In
(Public Share

v Relerern
stateme,

crnational for Islamic Investments (Holding
wlding Company)

ce 1o the amount of investment in associate companies included in the
W ool financial position. with amount of JOD (1.718.877),this amount

represents the value of the company's investment in the Credit Tnvestment and
Development Company - Conga by 25% of its capital, amounting to USD 50,000,

s We
associil
sinee Wi
the con
accorda

Other mat
v Reli
the
sign
Iiny
Rea
Al-l
com
entr
rece
subj
Con
(S0¢
(o

ere unable to caleulate the company’s share in the financial results of the
¢ company and caleulating the value of equity in the associate company.
e did not obtain audited financial statements as on September 30, 2022, as
ipany Tollows the equity method o accounting for this investment in
we with 1FRS,

crs

reing o the investment clause in the linancial ageney contract included in
Ltatement Tinancial position. amounting to JOD (500.000), the company
Cdan dovestment ageney  contract (speculation) with the Al-Bunyan
neering Housing Corporation, according 1o which the Bilad Al-Sham
Estate Investment Company transters an amount ol JOD (300,000) for
Lunyvan Engineering Housing Establishment 1o invest this amount with the
nitment of Al-Bunyan Engineering Establishment to implement the works
isted o it in the contract and 1o invest the amount immediately aler
ving it in achieving s net prolit rate ol up to 7% for one fiscal year,
et o increase and deerease as it is due o Bilad Al-Sham Iovestiments
pany Real estale is a profit rate of 43% ol the achieved general prolit, and
000) shares of Al-Sanabel International Islamic Investments Company

mortgaged as o guaraotee for

f=iiral

ding) owned by Avman Alined Badri were

the yalue ol the investment in the investiment ageney conlract.

Conclusion

Based onour r
our atlention (
does not give
International 1t
financial perfo

aceordance wil

Mazars - .lm'ﬁlun
Dr. Reem AL-Araj
Liceuse No, (#2{))

bview, except the effeet of what we mentioned above. nothing has come to
at causes us 1o believe that the aecompanying interim financial staement
true and faie view of the Consolidated financial position of the Al Sanabel
¢ Islamic [ovestiments (Holding)entity as at September 30, 2022, and ol its
mance and its cash flows Tor the nine  months period then ended in

1 International Finaneial Reporting Standards

Amman-Jordan
03 September2023




Al-Sanabel International Islamic Investments Company (Holding)

-~

“Public Sharcholding Company™
onsolidated Interim Statement of Finaneial Position (JOD)

Assels
Current Assels

Cash and cash equivalent

Trade receivables|(net)

Payments on accolnt ol real estate investment
authorization contract

Finaneial assets at fair value through profit ov loss

[nvestment in agepey contract for investment
Other debit balandes

Nom-current assels

Investment in assoeiates
Investment Properly (net)
Property and equipment(net)

Total assets

Liabilitics and Sharcholders’ Equity

Current Liabilities
Trade payables
Delerred cheques

Due to related palics
Sharcholders deposil
Other credit balarjees
Total Current Ii:rhililic.s

End of service inTumnily provision

Total liabilitics

Sharcholders “Efuity

Capital
Statutory reserve

Unrealized losses of the financial statlement’s
translation difTerdnees

Retained (loss)
Total equity

Total Sharcholdprs’ equity and liabilitics

The notes on pages 8 to 25 are un integral part ol these lnancial statements

“Notes  30/09/2022

>

10
I

12

rs

As al
31!12(2021

256 3.211

184,013 212175
5,078,383 -

641 641
500,000 500,000
21,217 _____44,574 B

5,784,510 _ 760,601
4,718,877 4,718,877
6,291,726 9,701,986
112604 17,810
11,123,297 ] 14,538,673
= 16,901,_82? B 15.29‘.:3,274
73,981 22.407
40,891 4. 545
289,601 297,621
51,639 51,539
o ?39,599 . 22‘!.068
695,611 600,080
) 159,309 _ 216,233
459,309 B 77_216,233 ‘
864,920 816,313_
20,000,000 20,000,000
42 054 42,054
- (526,685)
(3.989.167)__ (5,03?.408)
16,952,887 14,482,961
18,907,89? 15,299,2?’4



Consolidated

Continuing operations

Revenue
Gross Profit

Administrative anc

Other Revenue
Operating profit
Gain on investimen
investment

profit (Loss)Fron

general expenses

(Loss)
1[1 in ageney contract [or

continuing operations

Other comprehensive income

Unrealized losses

(Ll‘lhc financial statement’s

translation difTererfees
Total Other comprehensive income

Comprehensive income

Weighted average

larnings per shay

bl shares

~

4

Note .

Al Sanubel International for Islamie Investmentys (Holding)
"Public Sharcholding Company"

Interim Statement of Profit or Loss and Other Comprehensive Income

(JOD)

For the Period ended

"~ 30/09/2022 30/09/2021

(122,762) (115,846)
126,800 22.000
4,038 (93,846)
27,633 27.110
31,671 (66,736)

i (228,982)

R (228,982)

31,671 (295,718)

20,000,000 20,000,000

(0.0015) (0.003)

‘i notes on pages 8 to 23 ace an integral part of these Tinancial statements
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A

Sanabel International for Islamie Investments (Holding)
"Public Sharcholding Company"
Amman -The Hashemite Kingdom of Jordan
Consolidated Interim Statemeat of Cash Flows (JOD)

Cash flows from ope

Profit (Loss)the pcriuﬁ

Adjustments
Depreciation

ating aetivitics

Unrealized losses ol the financial statement’s

translation dillerencey

previous years adjust
Recovery ol allowanc
losses

Changes in working
Trade receivables
Other debit balances
Deflerred cheques
Trade payables

Other eredit balances
Employee benelits
Net eash from upcrai

went
e for expeeted credit

capital:

tiugia-wli\'itics

“Cash flows from inv
Proceeds From sale o
Purchase of property
Payments on account
authorization contract
[ovestment Properly

bstient activities
“investment properiles
nd equipment

bl the investment

Net eash flows from
Cash Mows from fin:

Due to related parties

Net eash flows from

fnvestment activities
neing activities

financing activitics

Net (decrease) increas
Cash and cash equiva

Cash and eash equiv

¢ in cash
ents at 1 January

T'hy

Ior the Period

Note 30/09/2022

alent at 30 September

7

31,671

12 5,116
526,685
1,011,670
126,800

16

(98,638)
23,357
36,346
51,574
15,531

(56,924)
1,673,088

(5,078,383)
3,410,260

(1,668,123)

(7,920)

(7,920)
T (2,955)
3,211

256

U

notes on pages 8 to 23 arc an integral part of these linancial statements

30/09/2021

(66,736)

5,868

(22,000)

277,427
(31,157)

(607,425)

(444,033)

458,210
(14,000)

o7
4,297
4,474
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I- Reporting, FJ

Al-Sanabel Int
IFebruary 27.20
with a paid-up
Amman - the sg
The main objed
companies, ow
establishing my
financial medi
companies and
purposes menti
2- Significant :

Sanabel International for Islamic Investments (Holding)
“Public Sharcholling Company"
Amman -The Hashemite Kingdom of Jordan
Notes to the Consolidated Interim Financial Statements

ity

Lnational [slamic Investments (Holding) Company was established on
06, andit goes as public sharcholding company under the number (387)
sapital of JOD (20,000,000). The company’s management is located in
venth circle.

tive of the company for which it was established is to contribute to other
jing movable and immovable funds, provided that they are not traded,
dual investment funds, owning, transferring and assigning trademarks,
\tion, buying and owning shares, bonds and sccurities, establishing
borrowing the necessary funds for them from banks in addition 1o other
med in the company's commercial vegister,

ecounting policies

2.1 Basis of preparation

a  [hese 1
I'inanci

Standar

These Ii
and und
that mei
Internati

These i
(JOID), 0
The fin
previous
2.2 Basis

nancial statements have been prepared in accordance with International
| Reporting Standards (IFRS) as issued by the International Accounting
s Board.

yaneial statements have been prepared based on going concern assumption

o the historical cost basis (exeept those financial assets and other items

sured by Fair value as at the date of (inancial statement in compliance with
onal Standards).

yancial statements are presented in JOD, all values are rounded o nearest
xeept when otherwise indicated,

incial statements provide comparative information in- respeet ol the
period.

of consolidation

solidated financial statements comprise the linancial statements of” the
il ils subsidiary as at 30 September 2022,

ation of a subsidiary begins when the group oblains control over the

subsidiayy and ceases when the group loses control ol the subsidiary.

Control lis achieved when the group has power over the investee or rights 1o

variablel returns from its involvement with the investee and the ability o use its

v The col
gl'()lll) H1|
s Consoli
| |
power o
a majori
n Prolit o

the parve
the non-

L

or the investee 1o affeet its returns (generally, there is a presumption that

Ly of voling rights results in contral).

Joss and cach component of OCI are attributed ta the equity holders of
st of the group and o the non-controlling interests, even il this results in

controlling interests having a delicil balanee.




Al-Sanabel International Islamic Investments Company(Holding)
Notes to the consolidatednterim financial statements

»  When ndeessary. adjustments are made to the financial statements ol subsidiarics
{0 bring {their accounting policies in line with the group’s accounting policics. All
intra-group assets and liabilities, equily, income, expenses and cash Mows relating
lo transhetions between members of the group are climinated in full on
consolidhtion.
3-Accounting policies
The conjpany has consistently applied the Tollowing accounting policies o all

periods presented in these flinancial statements.

tments in subsidiaries

¢ company has control over an investee, it is classilied as a subsidiary.

ompany controls an investee il all three of the lollowing clements are

1: power over the investee, expasure (O variable returns from the investee,

A= Tnve
Where 1
The

presel
and Ue ability of the investor (o use its power to afteet those variable returns.
Contrbl is reassessed whenever facts and circumstances indicate that theve may
be a change in any ol these elements of control.

B- Investment in associates

v An associate is an entity over which the company has signilicant influence and
that i neither subsidiavy not an interest in a joint venture.

v Signilicant influence is the power lo participate in the linancial and operating
policy decisions of the investment but is not control or joint control over those
policies.

v I'he chmpany's investment in an associate is accounted for using equity method.
Undet this method, the investment in an associate is initially recognized at cost.
‘The cherying amount ol

v the infvestment is adjusted to recognize ehanges in the company's share of net
assetd of the associate since the acquisition date. Goodwill relating o the
assoclate is included in the carrying amount of the investment and is not tested
for injpairment separately.

v AL eeh reporting date, the company determines whether there is objective
ovidehee that the investment in the associate is impaired. 1 there is such
evidehee, the company ealeulates the impairment as the difference between the
recovirable amount of the associate and careying value, and then recognizes the
loss in the statement ol profit or loss.

C- Curtlent versus non-current classification

The company presents assets and liabilities in the statement of linancial position

based on currentinon-current classification.

An assdt is current when it is:

v Expegted to be realized or intended o be sold or consumed in the normal
operating cycle.

= Held primarily for the purpose of trading.

# Expegted to be realized within twelve months after the reporting period.

9




Al-Ganahel Interhational [slamic Investments Company(Huolding)
Notes to the eonsolidatedInterim linancial statements

u Cash

or cash equivalent unless restricted from being exchanged or used fo settle

a liability for at least twelve months after the reporting period

All othe

i assets are elassilied as non-current.

A liability is current when:

Itis exp

geted Lo be settled in the normal operating eycele.

It is held) primarily or the purpose of trading.

It is due

lo be settled within twelve months aller the reporting period.

There is|no unconditional right to defer the setttement ol the liability Tor at least

twelve njonths alter the ceporting period.
All other liabilifies are classified as non-current.
I-Fair value njeasurement

air val
liability

de is the price that would be received to sell an asset or paid o transier a
n an orderly transaction between market participants at the measurement

date. The fair value measurement based on the presumption that the {ransaction (o

sell the
the asse

dsset or transfer the liability takes place either in the principal market lor
{or liability, or in the absence of principal market, the most advantageous

market 19 asset or liability.
Al assels and liabilities Tor which fair value is measured or disclosed in the

{inancia

| statements are categorized within the fair value hierarchy, described as

follows. | based on the lowest level input that is significant o the fair value

measureent as a whole:

= Level | -

liabilitiek

Juoted (unadjusted) market prices in active markets [or identical assets or

~Level 2 -|Valuation techniques for which the lowest level input that is signilicant

the Tair

Level 3

Jalue measurement is direetly or indirectly abservable.

L Valuation techniques for which the lowest level input that is signiticant

to the falr value measurement is unobservable.

F- Revenue fegm contracts with customers

Revenud from contracts with customers is recognized when control ol the goods or
serviceslare transterred (o the customer at an amount that reflects the consideration
(o which the company expects fo be entitled in exchange for those goods or

services

v The cor

followi

wpany shall account for a contract with a customer only when all of the
W eriteria are met:

- The partigs to the contract have approved the contract (in writing, orally or in
accordande with other customary business practices) and are commitled to perform

their resy

relive obligations.

- The complany can identily cach party’s rights regarding the goads or services ta be

transferrel,
-The company can identily the payment terms for the goods or services to be
transierredl.




Al-Sanabel Intcmnljunﬂl Islamic Investments Company(Holding)

Notes to the consoli

atedinterim linancial statements

“The contrabt has commercial substance (risk, timing or amount of the entity’s future cash

flows is e

xpeeted to change as a result of the contract),

- It is probable that the entity will collect the consideration (o which it will be catitled in

exchange

br the goods or serviees that will be transferred 1o the customer. [n evaluating

whether edllectability of an amount of consideration is probable, an entity shall consider

only the customer’s ability and intention to puy that amount of consideration when it is due.

T'he amot
stated in
customer

il of consideration to which the entity will be entitled may be less than the price
the contract if the consideration is variable because the entity may offer the
alprice concession,

When a performance obligation is satislied, the Company recopitiZzes as revenue the

amount
D-Taxes
" neome

of the transaction price that is allocated to thut performance obligation.

(hx Tor the peried is based on the taxable income for the year. Taxable income

dilfers froiy profit as reported in the statement of comprehensive income Tor the period as

there are

shme items which may never be tasable or deductible for tax and other items

which may{be deductible or taxable in other periods.
o Tax expehse is recognizing in compliance with regulations.
» 1% of tayable profit will be deducted s national contribution tax
» [xpensed and assets are recognized net ol the amount ol sales tax, except:
- When thd sales tax incurred on a purchuse of nssets or services is not recaverable from the
taxation aftlority, in which case, the sales tax is recopnized as part of the cost of
acquisitionjol the asset or as part ot the expense item, as applicable.
- When redeivables and payables are stated with the amount of sales tax included the net
amount of[sales tax recoverable [rom, or payable to. the taxation authorily is included as
part of recgivables or payables in the statement of financial position.
- Tax position:
The company has been submitted the tax declarations Tor the years 2019,2020.2021,2022,
2021 declaration has been aceepted according to the sample system. about the years 20109-
2020-2032 they have not been discussed by the Tncome und Sales Tax Department until

the date

7

ol these financial stutements.

I-IForeign enrrgney

Transactions and balances

v “Trandactions in loreign currencies are translated into the respective  functional
currejicy spot rate of company at exchange rates at the dates of the transactions.

v Dilfdrences arising on translation of monetary ilems are recognized in profit or loss
exeept those that are designated as part o the hedging which will be recognized in

othed comprehensive income,

v Nongnonetary items that are measured interms ol historical cost in a foreign
curreney are translated using the exchange rates at the dates of the initial transactions,
Nonnonetary items measured at fair value in a foreign ¢urrency are translated using

the

axehange rates at the date when the fair value is determined. ‘The gain or loss

avisiy, on translation ol non-monetary items measured at fair value is treated in line
with the recognition of the gain or loss on the change in Fair value of the item.

1"




Al-Sanabel International Islamic Investments Company(lolding)

motes to the consaligatedinterim financial stafements

Group co

npanies

On consolidation, the assets and liabilities of forcign operations are translated into

JOD at th
profit or
{ransactio

L rate of exchange prevailing at the reporting date and their statements of
loss are tanslated al exchange rates prevailing at the dates of the
s, ‘The exchange differences arising on translation for consolidation are

recagnized in other comprehensive inconme. On disposal of a forcign operation. the

componerit ol other comprehensive income relating to thal particular forcign

operation

H-Cash divide
The Company 1
and the distribt

s reclassified to profit or loss.

d
cognizes a liability to pay a dividend when the distribution is authorized
tion is no longer at the diserction of the company. As per the corporate

Jaws of Jordan] a distribution is authorized when it is approved by the shaccholders. A
corresponding gmount is recognized directly in equity.

I- Property, pl
" [em

repl

cons

deprs

it and equipment

s of property, plant and cquipment are meastred at cost, the cost of
cing parts of the plant and equipment, and borrowing cost lor long term
ruction projects il the recognilion criteria are met, less accumulated
Leiation and any accumulated impairment losses such cost includes,

o 11 significant parts of an item of property, plant and equipment have different

0y

ol pr

= Any
[eco
s Suby
ceol
othe
= Dep
cqui
ovel

s Dep

uscljl lives, then they are accounted for as separate items (major components)

operty. plant and equipment.

gain ot loss on disposal of an item of property plant and equipment is
mized in profit or loss.

cquent expenditure is capitalized only i it is probable that the Tuture
amic benelits associated with the expenditure will flow to the company all
- repair and maintains costs are recognized in profit or loss as incurred.
eciation is caleulated to write ofT the cost of items ol praperty, plant and
yment less their estimated residual values using the straight-line method
theic estimated uselul lives, and is generally recognized in profitor loss.

ceiation methods, useful lives and residual values are reviewed at ciach

reporting date and adjusted il appropriate.

J- Leases
Lessee

- IFRS (I
identificd o
be capitaliz
short term
lease paym
ferm or any

1) shall be applied to all leases that conyey the right to control the use of an
sset for a period of time in exchange of consideration, all lease contracts shall
od with recognizing asscts and liabilities against it, except

(case and lease Tor which the underlying assets is of low value, whereas the
ant shall be recognized as an expense on cither stradght-line basis over lease

ther systematic basis. 12




Al-Sanabel Interna
Notes to the consoli

jonal Ishimic Investments Company(Holding)
lated Interim finaneinl statements

- Al the dommencement date, a lessee shall recognize a right-ol-use assel and a

lease liability.

. Al the commencement date, a lessee shall measure the right-of-use asset al cost

which incli/des:

The amdunt of the initial measurement of the lease liability.

- Any leake payments made at or before the commencement date less any lease

incentives teceived.

- Auny initjal direct cost incurred by the lessce.
- An estithate of cost to be incurred by the lessee in dismantling and removing the

underlying jasset, restoring the site on which it is located or restoring the underlying
assel (o thelcondition required by the terms and conclitions of the lease.

- Al the chmmencement date, a lessee shall measure the lease lability at the present
value offthe lease payments that are not paid at that date, I'he lease payments shall
be discotmted using the interest rate implicit in the lease, il'that rate can be readily
determitted. 16 thal rate cannot be readily determined, the lessee shall use the

lessee’s [ineremental borrowing rate.
- The lessee shall depreciate the right-of-use asset from the commencement date (o
the earlibr of the end of the usefu) life of the right-of-use asset or the end ol the

lease tenm.

[I'the lehse transfers ownership ol the underlying assel to the lessee by the end off
the lease term or if the cost of the right-of-use asset reflects that the lessee will

exercisela purchase option, the lessee shall depreciate (he right-of-use asset [rom

the comnencement date to the end of the uselul life of the underlying assel.

- A lessed

shall apply TAS 36 Impairment ol Asscts Lo determine whether the right-

ol-use abset is impaired and to account for any impairment loss identified.

L.cssor
- A lesso
lease.

shall elassily cach of its leases as cither an operating lease or a linance

- A leaselis classilicd as a finance lease iCit translers substantially all the visks and
rewardslincidental o ownership of an underlying asset. A lease is classified as an
operating lease if it does not transler substantially all the risks and rewards

incident

—

| to ownership ol an underlying asset.

- At the dommencement date, a lessor shall recognize assels held under a finance

lease inlits statement of linancial position and present them as receivables at an

amount equal to the net investment in the lease.

- Alesso

shall recognize leg

ise payments [rom aperating leases as incame on either

a straight-line basis or another systematic basis. The lessor shall apply another

systematic basis if that basis is more representative of the pattern in which benelit
from the use of the underlying asset is diminished.




Al-Sanabel International Islamie Investments Company(Holding
Notes to the consoliflatedInterim financial statements

K- Borrowing posts

»  Borehwing costs directly atributable to the acquisition, conslruction or

pro

dliction of an asset that necessarily takes a substantial period of time to get

ready for its intended use or sale arc capitalized as part of the cost of the assel.

s All

ather borrowing costs are expensed in the period in which they occur.

»  Borepwing costs consist of interest and other costs that an cntity incurs in
connietion with the borrowing ol funds.
1.- Financial Ifstruments- initial recognition and subsequent measurement
A financial instrument is any contract that gives risc 1o a linancial assct of ane entity
and a finahcial liability or equity instrument of another entity.

Financi:

= [inancia
amortized| cost, Fair value through other comprehensive income (OCH. and lair
value thrpugh prolit or loss. The classilication of financial assets at initial
recognitian depends on the financial asset’s contractual cash Mow characteristics
and the edmpany’s business madel Tor managing them.

In orddrfor a linancial asset to be classified and measured at amortized cost or

fair vajue through OCI, it needs to give rise lo cash ows that are “solely

payments of principal and interest (SPP1)™ on the principal amount outstanding.

“This adsessment is referred 1o as the SPPI test and is performed at an instrument

level.

il assels
I lassets are classificd. at initial recognition, as subsequently measured at

IFor putposes of subsequent measurement, financial assets are classilied as

[ollows

Finandial assets at amortized cost
Financlal assels at amortized cost are subsequently measured using the effective

interest method and are subject to impairment. Gains on losses are recognized in

profit

¢ loss when the assel is derecognized, modified or impaired. Finaneial

assels 4L amortized cost includes trade receivables, loans to other parties ... Lle.

Impaiment of financial assets
v Findneial assets not classified at Fair value, are assessed al cach reporting date

[§]

determine whether there is objective evidence ol impairment such as

indilations that a debtor or issuer will enter bankrupiey, the disappearance of

dn

abtive market for a security because ol financial difficulties.

14




Al-Sanabel Internadional Islamic Investments Company(Holding)

Notes to the consoliflatedInterim financial Statements

2- Financigl liabilifies

Financlal liabilities are classilied, at initial recognition, as financial liabilitics at
fair vallie through profit or loss, loans and bortowings. payables. as appropriate.
All finhneial liabilities are recognized initially at fair value and, in the case ol
loans ahd borrowings and payables, net of directly attributable lransaction costs.
The company’s financial liabilities include trade and other payables. loans and
borrowfings including bank overdralls .........elc.

shibsequent  measwrement o linancial  liabilities depends  on their

classilibation. Loans and borrowings are subsequently measured at amorlized
cost uding the effective interest ratemethod. Gains or losses are recognized in
profit pr loss when the labilities ave derecognized as well as through the
effective interest rate amorlization process.

Amortibzed cost is caleulated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the effective inferest rate.
‘The effective interest rale amortization is included as finance costs in the
statement of profit or loss.

N- Inventories
Inventorics are valued at the lower of cost and net realizable value,

Costs incurred in bringing cach product to its present location and condition are
accountéd for purchase price ad other cost incurred to bring it in use excluding
borrowing cost

Net realizable value is the estimated selling price in the ordinary course ol
businesy. less estimated costs ol completion and the estimated costs necessary (o
make the sale.

P-Impairnient of non-financial assets
The company gssesses, at each reporting date, whether there is an indication that an asscl
may be impairdd. [ any indication exists. or when annual impairment testing for an assel
is required, thejeompany estimates the asset’s recoverable amount, An asset’s recoverable

amount is the igher of an assets or cash generated units’ fair value less costs of disposal

and its value injusc.

‘The reehyerable amount is determined for an individual asset, unless the asset
does nop generate cash inflows that are largely independent of those Trom other
assels of groups of assets. When the carrying amount ol an assct or cash generaled
units erlceeds its recoverable amount, the asset is considered impaired and is
writlen down to its recoverable amount,

A previously recognized impairment loss is reversed only il there has been a
change {n the assumptions used to determine the asset’s recoverable amount sinee
the last| impairment loss was recognized. The reversal is limited so that the
carrying amount of the asset does not exceed its recoverable amount, nor exceed
the carrking amount that would have been determined, net of depreciation, had no
impairnjent loss been recognized for the asset in prior years,

....
wn




Al-Sanabel Interna
Notes to the consoli

ional Islamie Investments Company(Holding)
atedInterim linaucial statements

Q- Cash and ¢
Cash and cash

and on hand an
subject to an ing

T- Provisions

sh equivalent
bquivalent in the statement of financial position comprise cash at banks
0 cash equivalent with a maturity ol three months or less. which are not

o
v

ignificant risk of changes in valuc.

1 are recognized when the company has a presented obligation (legal or

construclive) as o result of a past event, it is probable that an outflow of resources

o Provisio
embodyi
reliable ¢

]
required
into aceq

# The exp

o 0 the ¢

using a ¢

liability.

ng cconomic benefits will be required to seltle the ebligation, and a
Ltimate can be made of the amount of the obligation,

The amdunt recognized as a provision is the best estimate of the consideration

to settle the present obligation at the end of the reporting period, taking
unt the risks and uncertainties surrounding the obligation.

Lnse relating to a provision is presented in the statement ol prolit or loss,
et of the time value of money is material, provisions are discounted
‘urrent pre-tax rate that refleets, when appropriate, the risks specific to the

L= limployee benclits

Employee beng

recognized for

constructive ob

coployee and €
4. Other inforn
4,1 Fvents a
Events aller
between the

authorized o

[- Thosc

period and ai

2- Those tl
shall not adj
There are no
4.2- Contingen

Contingent li
their presenc
within the ca
likely o floy
measured am

4.3- Significan
The preparatiot
delinition will
judgment in ap
listimates  ad

experience and
financial impa

circumstance.

fits are expensed as the related services are provided. A liability is
the amount expected o be paid il the company has a present legal or
igation lo pay this amount as a result of past services provided by the
\e obligation can be estimated.

ation,

ter the reporting period

he reporting period are those events, [ayorable and unfavorable, that occur
bid of the reporting period and the date when the linancial statements are
-issuc and there are two kinds of events afler the reporting period:

at provide evidence ol conditions that existed at the end of the reporting
entity shall adjust the amounts recognized in its [inancial statements

At are indicative of conditions that arose afier the reporting period, an entity
1 the amounts reeognized in its finaneial statements.

subsequent events o mention

Liabilities

abilitics are obligations that could result from a past evenl and will conlirm
¢ anly by the occurrence or non-occurrence of a future uncertain and not
ntrol of the company and are not recognized in the records because it is not
L release of economic benelits Tor the payment ol the obligation cannat be
ount of the obligation reliably.

estimates and judgments:

of financial statements requires the use of accounting estimates which by
seldom equal the actual result. Management also needs to exercise
lying the accounting policies.

judgments are  continually cvaluated. they are based on historical
other factors. including expectations ol future events that may have a
ct on the entity and that are believed o be reasonable under the

l
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Al-Sanabel Internat
Notes to the consoli

ional Islamic Investments Company(Holding)
IntedInterim linaoeial statements

The arcas invol
I-Lstimation ol
4.4 Financial v
The company

management ov
oversight of the
policies are est
appropriate rish
management e
conditions  and
management s4
control environ
The company n
a- Market risk
Market risk is

will Muctuate b

u  nterest

will fluctuate b
risk of changes
with loating in

Ang significant estimates or judgments are:

sk munagement

ay expose o the following risks:

ate risk:
Interest rate risk is the risk that the Fair value or [uture cash lows of lnancial instruments

crest rale

useful life of property & equipment and annual depreciation. (Note12)

nay expose to different Kinds of financial risk. company’s board and
ersees these risks and has overall responsibility for the establishment and
company risk management framework. The company risk management
iblished o identify and analyze the risks faced by the company, to scl
limits and controls and o monitor risks and adherence o limits, Risk
licies and systems are reviewed regularly to vefleet changes in markel
the company activities. ‘The company, through its training  and
indards and procedures, aims o maintain a diseiplined and constructive
nent in which all employees understand their roles and obligations.

he risk that the fair value of future cash flows of a inancial instrument
cause ol changes in markel prices; it comprises three types of risk:

scause of change in market inferest rates, The company's exposure (o the
in markel interest rate primary (o the company's long-term obligations

The company manages its interest rate risk by obtaining short term faeilities in different

currencies,

»  Foreign purreney risk:

Poreign curreng
because of cha

y risk is the risk that the Tair value or Tuture cash ows will Muctuate
waes in forcign exchange rates. The company’s exposure o the risk of

changes in forgjpn exchange rates relates primarily to operating activities when revenue

or expense is dg
subsidiaries

The company 1
price is lixed ag

The company's
risk avising fros

nominated in a Torcign curreney, and company's net investment in foreign

yanages its foreign currency by limiting main transactions in LSD as the
ainst JOD, in addition to make hedges against other currencies il needed.

o Price risk
listed and non — listed equity investments are suscepltible to market price
y uneerlainties about future values of the investment seeuritics,



Al-Sanabel Internat
Notes to the consoli

ional lslamic Investments Company(Holding)
Tatedlnterim linancial statements

h- Credit risk
Credit risk is
instrument or ¢y
An impairment
The company
receivables) and
The maximum
position.

The company n
clivnts

¢~ Liquidity riy
Liguidity risk i
o meet its shor
The company n
The Company
delaying paymg

k

-term obligations when due
onitors its risk of shortage of Tunds using liquidity planning tool

yanages the liquidity risk by diversifying its options in this regard, such as
nts of obligations to make the repayment period of creditors close to the

leumcr contract, leading to [inancial loss.

analysis is performed at cach reporling date to measure expeeted eredit

s exposed 1o credit risk [rom its operating activities (primarily trade
from its ather aclivities including deposits with banks.

limit of credit risk is presented by financial assets stated in financial

1 risk that counterparty will not meet its obligations under a financial

anages credit risk by dealing with letter of credits and advances from new

the risk that the company may be unable to close out market position and

receivables collection period. The Company also makes the necessary elTorts to accelerate

collection of rd

5- Cash and cq

Cash at hand
Jordan commel

Total

eial bank

sh equivalents

30/09/2022

JOD
187
69

256

venues by discounting LCs, in addition to obtain the required financing
from commercinl banks (o linance their external purchases.

31712/2021
JOD

3.211

-

3,211



Al-Sanabel Interna
Notes fo the consoli

ional Islamie Investments Company(Holding)
latedInterim financial statements

6-Trade receiv

T'rade receivabl
Impairment pro
Total

- Payments o
Relerring to the
contract, whicl
(5,078.383), il

that was signch

under the numd
the name of thy
it will be grant
the land, and 1
retain. in accor
limited 1o, othy

lease contracts)

1bles (net)

30/09/2022 3171212021
JOD JOD
s 409,905 540,067
vision (225,892) (327,892)
184,013 212,176

1 account of the Investment Authorization Contract

item of payments on the account ol a real estate investment authorization
is included in the Statement linaneial position with an amount of JOD
represents the amount of a real estate investment authorization contract
with the custodian (TNN) which is registered in the British Virgin Islands
er (207219). According Lo this contract, the land will be registered under
custodian on behalf of the owner, and the rights and privileges related to
Ll 1o him, provided that the custodian won’t have any legal benelits Trom
e owner retains benefits and ownership rights, and the custodian must
dance with the conditions, the land and all its vights (including, but is not
r agreements and documents such as morlgages, concessions, casements,
licenses, and regulations) which the owner may [rom time (o time assign

o the cusmdiniLl(whcrc this land and its related rights and interests are collectively called

“real estate™).
Investments €
Company. and
investment and

8- Investment
On June 13, 2
Bilad Al- Sha
Corporation w
JOD{ 500,000
amount in legi
March |, 2021
best elforts 1o
contract, and tc
achicve a percg
decrease. In ac
prolit pereenta
On July 30 2
Investments (1
guarantee fort

And pledged a total of (4.000,000) shares o Al-Raha Real Estawe
ompany, and a (900.000) shares ol Al-Ro’ya Wealth Management
a (502,506) shares of Arm Real Lstate Investments Company [or this
other investments belonging to the parent company.

in ageney contract for investment

113 an Agency Contract Tor Investment (speculation) was signed between
n for Real Estate Investments and Al Bunian Engineering for Housing
wreby Bilad Al-Sham lor real estate investments transler the amount of
to Al Bunian Engineering Corporation for the purpose invesling this
imate ways by the general power attorney and that is for the period Frome
until Mareh 1, 2022 with the commitment off Al Bunian Engincering to do
do the forementioned work that has been assigned to them within the

, commence investing the amount by the moment of receiving iL. in order 1o

ntage of 7% of net income for cach financial ycar subjected to inerease and

dition, Bilad-Al Sham for Real Estate Investmuents will also be entitled (o a
bee 0f 45% ol the realized gain of the year.

113 a total of (500,000) shares ol Al Sanabel International [or Islamic
lolding), which is owned by Ayman Ahmad Badei were pledged as a
1e investment in Agency Contract for Investment,
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Al-Sanabel Internad
Nates to the consoli

fonal Istamic Investments Company(Holding)
IntedInterim finaneial statements

O-Other dehit

Relundable dep
Prepaid expenss
Due from incony
Due [rom empl¢
Others

Total

[0-Investment
Credit Investn
- Al-Sanabel Is
investiment con
Infernational 11
for investment

Investments Co
and (502.,506) §
follows the Fqu

L1-Investment

Land in the Sy
(103 acres)
Land in Black
Real estate apa
Listate [nvesting
Total

jalance
30/09/2022  31/12/2021
Jon JOD
03115 335 30,402
- 30
ne tax 3,059 3,329
Hyees - 2,431
17,823 8,382
21,217 44,574

in associates

ent and Development Company - Congo

amic Investments Holding Company owns 25% of the capital ol the Credit
pany, amounting to USD 50,000, as there is a pledge in favor Al-Sanabel
Iding Company by Al-Raha Real Estate Investments Group, as a guarantee
n the associate company by (4,000,000) shares from Al-Raha Real Estate
mpany and (900,000) shares o' Al-Ro’yaWealth Management Company
hares of Arm Real Estate [nvestments Company, since the company

ity method for this investment in accordance with the IFRS.

property (net)

'30/09/2022 3111212021
JoD 10D
ian Avab Republic 6,134,400 6,134,400
Vountain - Montenegro - 3,667,586
ftiment — Jasper Real 157.326 )
nts - .
6,291,726 9,701,986
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Al-Sanabel Internat
Notes to the consoli

innal Islamie Investments Company(Holding)
latedInterim financial statements

13-Due to velat

Khaldoun Malkawi

Total

14- Other Crec

Acerued expens
Due o social s¢
Due to Income

Due to employd

Total

cd partics
30/0%/2022 3171212021

JOD JOD
289,601 297,621
289,601 297,521

Nature of
relation
Board of
Direclors

it balanees

CO30/092022 3171272021

JOD JOD
cs 9,402 43,888
curity - 40,662
ax 20,938 19,982
s 209,259 119,536
239,599 224,068

Type of
transaction
Financing




Al-Sanabel Internagional Islamie Investments Company(Holding)
Notes to the consoliflatedinterim linancial statements

15- Administrative and general expenses

30/09/2022  30/09/2021

JOD JOD
Wages and salafics 71,494 87,310
Sacial security 12,070 4,439
Rents 500 100
Mail, phone and internet 13 222
License expensgs 18,503 10,089
Governmental ¢xpenses 5,000 5,362
Governmental penalties 5,838 -
Depreciation 5,116 898
Miscellancous 4228 7,426
Total _15,?62 B 115,846

16-Previous year Adjustments

This amount represents unrealized translation differences as resull of consolidating
linancial statements of Montenegro Company and the currencey translation to Jordanian
Dinar, as this company is no longer aftiliated with Jasper Real Estate Investments
Company (loraferly Montenegro Real Estate Investments) and Al-Sanabel International
Islamic Invesintents Company (11olding) no longer has any relationship with it.




