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Report on Review ol Interim Finaucial Stateiments

rholders of
niernational for Lslamic Invesiments (Holding)

cholding Company)

ved the accompanying interim Consolidated financial stateiment off Al Sanabel
or Islamic Investments (Halding) as ol Juae 30,2023 and interim statcment of
and other comprehensive income and interim statement of changes in equity
atements of cash flows tor the six maonths period then ended, and a
ignificant accounting policies and other explanatory notes. Management is
preparation and Fair presentation of this interim lnancial information
with International Financial Reporting Standard (34), Our vespansibility is
melusion on this interim financial information based on our review,

i\
our review inaccordanee with International Standard on Review Engagenents

Ew of interim financial information consists of making inquirics, primarily of
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nbtain assura

|
identified in zu:

Basis of Con
v Refere
which

(3,078

contrad

to this
provid
owner

¢

sible for financial and accounting matters and applving analytical and other
res. A review is substantially less in scope than an andit conducted in
tInternational Standards on Auditing and consequently dose not enables us o
¢ that we would become wware of all significant matters that might be

andit. Accordingly, we do not express an audit opinion.

!
tsion

ce to Payments on aceount of real estate investment anthorization contract,
s included in the statement of financial position with amounts of JOD
RE3)00 represents the amount of a real estate investment authorizalion
that was signed with a custedian in The United Kingdom, and according

1
|
|
B
contract, custodian will be granted the rights and privileges related w i,

0 that the custodian won’t have any legal benelits from the land and the
vill keep benelits and ownership rights, and the custodian must maintain, in

R

accordagiee with the conditions the tand and all its related vights, and there is a

pledge
(1aldi
AMOL

fin favor ol Al-Sanabel International Islamic Iovestments  Company
j.r) of (5.402,506) shares and we did not obtain the support ol these

by the custodian in return for investing in this contract,
|
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Al Sanabel Infernational for Islamic Investments (Holding
(Public Sharehotding Company)

v Releredee to the amount of investment in associate companies included in the
statemdnt of financial position, with amount of” JOD (4,718.877)this amount

represdfits the value of the company's investiwent in the Credit Investment and
Develapment Company - Congo by 23% of its capital, amounting to USD 50,000,
as we dbere unable to caleulate the company's share in the financial results of the

associdfe company and caleulating the value of equity in the assaciate company,
since We did not obtain audited financial statements as on June 30, 2023, as the

} . * M . . B - .
compatify tollows the equity methad inaccounting, tor this investment in accordance
with IERS,
|
Other matiers

v Refbrring o the investiment clause in the linancial ageney contract included in

the

sig*

statement Tinancial position, amounting o JOD (350.000), the company

|
|
| . . -

ed an investment agency contract (specalation) with the Al-Bunyan

Iinglinecring Housing Corporation, according to which the Bilad Al-Sham Real

Eastdte Investment Company tansfers an amount ol JOD (350.000) for Al-

I!mi van Engincering Housing Establishment (o nvest this amount with the

comfmitment of Al-Bunyan Lingineering Lstablishment to implement the works
entfisted to it in the contract and to invest the amount immediately alter

|
reediving il in achieving a net profit rate oFup to 7% for one liscal year. subject

to ifierease and deerease as it is due 1o Bilad Al-Sham Investments Company

Rc;@

estale is a profit rate of 45% of the achieved general profit, and (500,000)

shafes of Al-Sanabel Intermational Tskamic Tovestments Company (Holding)
owtfed by Ayman Ahmed Badri were mortgaged as a guarantee for the value of

the

Conclusion

Based on our

fnvestment in the investiment agency conlract.
i
|
|

feview., except the elfecet of what we mentioned above, nothing has come (o

our attention that causes us to belieye thal the accompanying interim financial statement

does not give
International
(tnancial perl

d true and faiv view ol the Consolidated financial position ol the Al Sanabel
}er Istamic Investments (Holdingjentity as at June 30, 2023, and ol s
Hrmance and s cash flows Tor the six — months period then ended in

accordance wifh International Financial Reporting Standards

| Amman-Jordan

Mazars — Jogilan 16 October 2023

Dr, Reem M.};« Araj
License No. (320)
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WAVWLMAZArs.com

4962} 6 H823442 W3035 Amman 11821 Jordan




Al-5i

C

-

|

habel International Islamic Investments Company (Ilolding)
“Public Shareholding Company”

ngolidated Interim Statement of Financial Position (JOD)

Assets

Current Assels
Cash and cash equi
Trade receivables (

I'inancial assets at l-ﬁ

Payments on accou
authorization coniri

o -

-

Investment in agene
Other debit balunce

e

-

Non-current assets
Investment in assoc

Property and equipt

Investment Propcrq+(ncl)

Total assets
Liabilities and Sha
Current Liabilities
Trade payables
Deferred cheques
Due to related parti

alent

el)

L

ales

ent(net)

reholders' Equity

Sharcholders depos

Other eredit balances

. .
Total Current liab
Find ol service inde

Total linbilities
Sharcholders ‘Equ
Capital

Statutory reserve
Retained (loss)

Total Slmrelmlder.sI

The

lities

hnity provision

y

ir value through profit or loss
ol real estale investment

v contract for investment

* equity and liabilities

As al
Notes  30/06/2023 311212022
5 3,318 941
6 144,792 151,643
- 641
7 5,078,383 5,078,383
8 350,000 500,000
9 24217 24,401
5,600,710 5,756,009
10 4,718,877 4,718,877
I 6,291,726 6,291,726
12 107,801 110,995
11,118,404 11,121,598
_16,719,114 16,877,607
145,922 40,972
39,408 49,685
13 288,851 399,019
51,539 51,539
14 33211 138,960
558,931 _ 680,175
167,650 167,650
_JBUeR = 165,60
726,581 847,825
20,000,000 20,000,000
42,054 42,054
(4,049,521)  (4.012,272)
15,992,533 16,029,782
16,719,114 16,877,607

joles on pages 8 1o 23 are an integral part of these financial statements
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Consolidated ]

Sanabel International for Islamic Invesiments (Holding)
"Publie Sharcholding Company"
ierim Statement of Profif or Loss and Other Comprehensive Income

Continuing aperat
Revenue

Gross Profit
Administrative and

Recovery ui'allowauwc ol expected eredit losses

Operating (Loss) |
Gain on investment
investment

(1.oss) profit fron
Other comprehens

Comprehensive in

Weighted average (H'shurcs

Earnings per shar

The

hotes on pages § to 23 are an integral part of these financial statements

4

B (JOD)
For the Period ended
Note  30/06/2023 30/06/2022
ons
beneral expenses 15 (65,499) (83,1 28v)( .
3,000 116,800
rofit o (62,499) 33,672
in agency contract for 25 250 27633
confinuing operations (37,249) . 61,@5;
ve income e, e
ome For Period - (31,249 61,3056
20,000,000 20,000,000
(0.0018) 0.0031
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Al $anabel International for Islamic Investments (Holding)

"Public Sharcholding Company"
Amman ~The Hashemite Kingdom of Jordan
("onsolidated Interim Statement of Cash Flows (JOD)

Clash flows from oper
(Loss) Prolit the period
Adjustments
Depreciation
previous period adjusin
Unrealized losses ul‘lh(T

translation dillerences
Recovery of allowance
losscs

Changes in working caT
Trade receivables
[nvestment in agency ¢
Other debit balances
Delerred cheques
Trade payables
Other credit balances

e

%ting activities

S
financial statement’s

or expected eredit
pilal:

ntract for investment

Net cash from operati

g aclivities

Cash flows from inves
Payments on account of
authorization contract
Investment Property
linancial assets al fair v
or loss
Net cash flows from i
Cash Mows from finang
Due to related partics

ment activities
the investment

alue through prolit

restiient activitics
ing activitics

‘Net eash flaws from fi

ancing activities

Net increase in cash
Cash und cash equivale

ts al | January

Cash and cash equiva

it at Ciil June

The ng

For the Period

~ Note 30/06/2023  30/06/2022
(37,249) 61,305
12 3,194 3,469
: 1,011,570
- 526,685
(3,000) (116,800)
9,851 145,240
150,000 -
184 26,858
(10,277) 40,573
104,950 40,492
(105749)  _ (58.999)
- 111,904 1,680,393
- (5,078,383)
- 3,410,260
641 -
I i
(110,168) (11,420)
(110,168) (11,420)
2,377 850
941 3,211
5 3,318 4,061

tes on pages § 1o 23 are mintegral parl ol these Minancial statcments
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anabel International for Islamic Investments (Ilolding)
"Public Shareholding Company"
Amman -The Hashemite Iingdom of Jordan
Stes to the consolidated Interim  Financial Statements

- Reporting Fn

Al-Sanabel Tnter

February 27,2000

with a paid-up ¢
Amman - the scv
The main ohjecti
companics, owni
establishing mut
financial  mediat

companies and b

purposes mention
2- Significant ac;
2.1 Basis of pre)

lFinancial
Standards
These i
and under
measured
Internatio

(JOD). ex

period,

2.2 Basis of
The conso
and its :sulT~
Consulidq‘
subsidiary

Conatrol is
returns i
the invest

)
5 These I'ml

The ﬁnani

el S

Ly

ational Islamic Investments (Holding) Company was established on
L and il goes as public shareholding company under the number (387)
ipital of JOD (20.000,000). The company's management is located in

f

nth circle.
¢ of the company for which it was established is to contribute to other
immovable Tunds, provided that they are not traded,

I4
|
[
|
Nz movable and
|[al investment funds, owning, translerring and assigning, trademarks,
fon, buying und owning shares, bonds and sceurities, establishing
swrowing, the necessary Tunds Tor them from banks in addition to other
bd in the company's commercial register,

¢ounting policies

wration

neial statements have been prepared in accordance with International
Reporting Standards (IFRS) as issued by the International Accounting,

Board.

iheial statements have been prepared based on going coneern assumption
he historical cost basis (except those financial assets and other items that
by fair value as at the date ol financial statement in compliance with
al Standards).

These ﬁnz)\nciul statements are presented in JOD, all values ave rounded to nearest

ept when otherwise indicated.
inl statements provide comparative information in respect of the previous

|
g

consolidation

idated linancial statements comprise the linaneial statements of the group
sidiary us at 30 June 2023,

ion of a subsidiary begins when the group obtains control over the
and ceases when the group loses control of the subsidiary.

wchieved when the group has power over the investee or rights 1o variable
1 its involvement with the investee and the ability (o use ils power over
¢ lo allect its returns (generally, there is a presumption that a majority of

voling rig l1s resulls in control),

parent of
non-contr(

]

Profit or I

ss and each component of OCI are attributed to the equity holders ol'the
he proup and to the non-controlling interests, even if this results in the

ling interests having a delicit balance,




wed Interim financial stalements

Al-Sanabel Intermllllml Islamic Investments Company(Holding)

Notes to the consolit

= When nc!‘
bring thel

essary. adjustments are made (o the financial statements ol subsidiarics to
~accounting policies in line with the group’s accounting policies. All intra-

group asgets and liabilities, equity, income, expenses and cash flows relating to

[runsucii([ns: between members of the group are eliminated in full on consolidation.

3-Accon

ting policies

The company has consistently applicd the following accounting policies tw all

periodl presented in these linancial statements.

A- Inves

ments in subsidiarics

Where th¢ company has control over an investee, it is classilied as a subsidiary. The

compi

1y controls an investee il all three of the following elements are present:

powerjover the investee, exposure (o variable returns from the investee, und the
abilitylol" the investor to use its power to allect those variable returns. Control is
reassedsed whenever facts and circumstances indicate that there may be a change

in any bl these elements of control.

B-1 uvcsl.nent in associafes

v An as

)eiate is an entily over which the company has signilicant influence and

that is! weither subsidiary not an intevest in a joint venture,
v Sig_niﬂ Lant inlluence is the power to participate in the financial and operating

policy

policit?s.

Weeisions of the investment but is not control or joint control over those

v The conpany’s investment in an associate is accounted for using equity method.

Under

Hhis method, the investment in an associate is initially recognized at cost.

The cafrying amount of
v the inviestment is adjusted 1o recognize changes in the company's share ol nel

assels

assoct

i the associate since the acquisition date. Goodwill relating o the
(¢ is included in the carrying amount of the investment and is not tested

for implairment separately.
v AL each reporting date, the company determines whether there is objective

cvidcnivc that the investment in the associate is impaired. I there is such
evidenge, the company calculates the impairment as the diflerence between the
recoverable amount of the associate and carrying value, and then recognizes the

loss inthe statement ol profit or loss.
(- Currept versus non-current classification
The comglany presents assels and liabilities in the statement of financial position

hased

n current/non-current classilication.

An assutris current when it is:

w kX pect

operat

bd 1o be realized or intended 1o be sold or consumed in the normal
ihg cycle.

# Held pimarily for the purpose of trading,

s Lxpee

L (o be realized within twelve months alter the reporting period.

S .

=




Al-Sanabel Internat

Notes to the -.-um;uli(l

L

ual Islnmie Investments Company(Holding)
ted Interim lnancial statements

u Cash (;

a liuhi?

All other,
A liability is cu

= tis expe;
o IUis held|
u o JLis due %
v There is

lwelve m
All other liabilit

D-Fair value mg
Fair valuc
liability i}

date. Tho
sell the as
usset or

market (¢
All assets
slulcman
hased on
whaole:

liabilitics

evel 2 -\
fair valug

the Tair vi
I- Revenue fros

B Revenue
services ¢
o which

v The com

following

- The partic

cvel | -Q

l.evel 3 -

r cash equivalent unless restricted from being exchanged or used 1o settle
ity for at least twelve months afler the reporting period

Hssets are classilied as non-current.

rent when:

‘ed (o be settled in the normal operating cycle.

wimarily Tor the purpose of trading,

y be settled within twelve months after the reporting, period.

ho unconditional right to defer the seulement of the lability Tor at least
nths aller the reporting period.

:s are classilied as non-current.

asurement

 is the price that would be received to sell an assel or paid to transler a
h an orderly tansaction between markel participants at the measurement
fair value measurement based on the presumption that the transaction (o
st or (ramsfer the liability takes place either in the principal market for the
iabilily, or in the absence of principal market, the most advantageous
assel or lability.

and liabilities for which Tair value is measured or disclosed in the financial
L are categorized within the fair value hicrarchy, described as Tollows,
he lowest level input that is signilicant to the fair value measurement as a

uoted (unadjusted) market prices in active markets [or identical assets or

Cluation teehniques for which the lowest level input that is significant the
measurement is direetly or indirectly observable.

Valuation techniques Tor which the lowest level input that is signilicant to
lue measurement is unobservable.

1 contracts with customers

rom contructs with customers is recognized when control of the goods or
¢ transferred o the customer at an amount that reflects the consideration

i
L
\c company expeets (o be entitled in exehange for those goods or services.
dany shall account for a contract with a customer only when all of the
crileria are met:

d 1o the contract have approved the contract (in writing, orally or in

accordance
their respec
-The compa

translerred

- The comp

transicrred

‘R
|
|
r
l

with other customary business practices) and are commilled to perform
Live obligations,
hy can identily each party’s rights regarding the goods or services to be

ny can identily the payment terms for the goods or services to he

10




Al-

Sanabel Inter u.mt

MNoles to uunsnlulnm!

nal Islamic Investments Compauy(Holding)
Interim financial Statements

- ‘The conteach

- It is probablg

F-Toreign curre

flows is expg

)
exchange [o

has commereial substance (risk, timing or amount of the entily’s future cash
cled to change as a result of the contract).

that the entity will colleet the consideration o which it will be entitled in
the goods or services that will be translerred o the customer, In evaluating

whether colléctability of an amount of consideration is probable, an entity shall consider only

the custome
amount of ¢f

s ability and intention to pay that amount ol consideration when it is due. The
nsideration to which the entity will be entitled may be less than the price stated

in the cnnlr:fn:t if the consideration is variable because the entity may ofter the customer a

price conces
Whenape

of the trans

D- Taxes

= lpcome Lad

. . [
dilfers from
there are sol

may be dedu
® Tax expenge

sion,
Tormance obligation is satisfied, the Company recognizes as revenue the amount
wetion price that is allocated to that performance obligation.

for the period is based on the taxable income Jor the year. Taxable inconme
brolit as reported in the statement of comprehensive income for the puriod as
¢ items which may never be taxable or deductible for tax and other items which
tlible or taxable in other periods,

is recognizing in compliance with regulations.

v %ol mx:jlc prolit will be deducted as national contribution tax

v Hxpenses i

1l assets are recognized net of the amount of sales Lax, exeepl:

- When the %.llcr_» fax incurred on a purchase ol assets or services is not recoverable from the

faxation authority. in which case, the sales tax is recognized as part of the cost of acquisition

of the

- When rece

|
asset ar

as part of the expense item, as applicable.
vables and payables are stated with the amount of sales tax included the net

amount ol sales tax recoverable rom, or payable to. the taxation authority is included as part

ol receivablds or payables in the statement of financial position.

- The compg
Tax positiol

W is registered with the Income and Sales Tax Department and is

..

The compang has been submitted the tax declarations for the years 2019,2020,2021,2022,

2021 llLLlﬂlt
2020-20221

ion has been aceepted according o the sample system. about the years s 2019
ey have not been discussed by the Income and Sales Tax Department until the

date of theso{lnancial statcments.

|
Transaeltic
|
E

v

I'ransag

y
ns and balances

dtions in Tareign currencics are translated into the respeetive [unctional curreney

spot raiu of company at exchange rates at the dates of the transactions.

are tra

Differe
exeepl)
cumplThcnsi\-'u income,
Non-m
)Sl‘dlcd using the eachange rates at the dates ol the initial wransactions. Non-

\ees avising on translation of monetary items are recopnized in prolit or loss
hose that are designated as part ol the hedging which will be recognized in other

netary items that are measured in teems ol historical costin a loreign currency

monetafy items measured at fair value in a loreign curreney are translated using the

cxchzm
an lran

=]

recogr

be rates at the date when the fair value is determined. The gain or loss arising
lation of non-monetary items measured at fair value is treated in line with the

1"

}nun of the gain or loss on the change in Fair value of the item.
|
|
|




Al-Sanabel Intcrnuli{
Nofes to Cl'nl.‘(t)"lli'll&.‘l!

nal [slamic Investments Company(Holding)
Taterim finaneinl Statements

H-Cash dividend

Group conjpanies

On consolic
JOD at the

ation, the assets and liabilities ol foreign operations are translated into
rate of exchange prevailing al the reporting date and their statements of

profit or ldss arc translated at exchange rates prevailing at the dates ol the

transactiond. The exchange dilferences arising on translation tor consolidation are

recognized
wmpouenll
operation is

in other comprehensive income, On disposal of a forcign operation. the
ol other comprehensive income relating o that particular Toreign
reclassified to profit or loss.

The Company regognizes a liability to pay a dividend when the distribution is authorized
and the distributign is no longer at the discretion ol the company. As per the corporate laws
ol Jordan, a cli?lrilmlion is authorized when it is approved by the sharcholders. A

corresponding al

I- Property, pla

J- Leases
Lessee

ount is recognized direetly in equity.

t and equipment

ltems fol” property, plant and equipment are measured at cost, the cost ol
replacing parts of the plant and equipment, and borrowing cost for long term
constifiction projects il the recognition criteria are met, less accumulated
Aation and any accumulated impairment losses such cost includes.

ficant parts of an item ol property, plant and equipment have dillerent
uselul lives, then they are accounted Tor as separate items (major components)
ol property, plant and equipment.

Any ghin or loss on disposal of an item ol property plant and equipment is

| ; ;
recognized in prolit or loss.

Subseduent expenditure is capitalized only il it is probable that the future
ceono

other ¢

rie benelits associated with the expenditure will Now (o the company all
Lpair and maintaing costs are recognized in profit or loss us incurred.

Deprediation is caleulated 1o write oft the cost ol items of property, plant and
cquipment less their estimated residual values using the straight-line method
over their estimated uselul lives, and is generally recognized in prolit or loss.

Depregiation methods, uselul lives and residual values are reviewed at cach
reportipg date and adjusted if appropriate.
\

- 1FRS (16)
identilied ass
shall be capi
short term ey
lease paymeny
term or unotllu

shall be applied to all leases that convey the right to control the use ol'un
¢t [or a period ol time in exchange ol consideration, all lease contracts
lized with recognizing assets and liabilities against i, except

se and lease Tor which the underlying assels is ol low value, whereas the
t shall be recognized as an expense on cither straight-line basis over lease
or systematic basis.

12




Al-Samnhel Internatignal Istamic Investments Company(Holling
Notes to consolidated|Interim financial Statements

- At the corhmencement date, a lessee shall recognize o right-of-use asset and a lease
liability,

- At the cof
which inclug ]:s:
- The amouht of the initial measurement of the lease liability,

- Auy leasd payments made at or before the commencement date less any lease

hmencement date, a lessee shall measure the right-ol-use asset at cosl

incentives regeived,

- Any initial divect cost incurred by the lessce.

- An cslimllc of cost to be incwrred by the lessee in dismantling and removing the
underlying agset, restoring the site on which it is located or restoring the underlying
assel 1o the ¢pndition requived by the terms and conditions ol the lease.

Al the cmgtnncnccnwnl date, a lessee shall measure the lease liability at the present
value of tlle lease payments that are not paid at that date. The lease payments shall
be discoutited using the interest rawe implicit in the Jease, il that rate can be readily
determinell. 1Tthat rate cannot be readily determined, the lessee shall use the lessee’s

incrementpl borrowing rate.
- The lessed shall depreciate the right-ol-use asset from the commencement date to

the carlierlof the end of the useful lile of the right-ol-use asset or the end of the lease

LR

lerm,
- 15 the leagp wansters ownership of the underlying asset to the lessee by the end ol

the lease ferm or il the cost of the right-ol-use asset reflects that the lessee will

N7 - —

A

exereise aburchase option, the lessee shall depreciate the right-ol-tse assel from the

(2

commenetment date to the end ol the uselul life ol the underlying asset.
- A lessce shall apply TAS 36 Impairment o’ Assets to determine whether the right-

of-use assél is impaired and o account for any impairment loss identilicd.

e

Lessor
- A lessor s;;mll classify cach ol ils leases as cither an operating lease or a finance

lease. \

- A lease isfclassitied as a finance lease il it translers substantially all the visks and
rewards ileidunlzll to ownership ol an underlying asset. A lease is classilied as an
npcrulingi lease il it does not ransfer substantially all the risks and rewards
incidental o ownership of an underlying asset.

- At the confmencement date, a lessor shall recognize assels held under a linance lease
inits smlL% nent of financial position and present them as receivables at an amount
equal o thie net investment in the lease.

- A lessor shall recopnize lease payments from operating leases as income on cither

a slraighillinc busis or another systematic basis. The lessor shall apply another

systematid basis if that basis is more representative of the pattern in which benelit

from the ube of the underlying asset is diminished.
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produg

ready ;

5 All oth

" Borrml

conne

I.- Financial Ins
A linancial ing

a4 Nmancial i

1- Financinl ¢

sis

ding costs direetly atributable to - the acquisition, construction or
tion of an asset that necessarily takes a substantial period of time to get
or its intended use or sale are capitalized as parl of the cost of the assct.
er borrowing costs are expensed in the period in which they oceur.

Ling costs consist of interest and other costs that an entity incurs in
tion with the borrowing of funds.

ruments- initial recognition and subsequent measurement

rumtent is any contract that gives rise toa financial asset ol one entity and
ability or equity instrument ol another entity.

Bsels

o ‘ | o i R Ve
o Jinancial aysets are classilied, al initial recognition, as subsequently measured at

. 1
amortized ¢
through pn‘_L

wt, Lair value (hrough other comprehensive income (OCI), and fair value
[it or loss. The classilication of financial assets at initial recognition

| - . s s a0
depends o the financial asseC’s contractual cash Mlow characieristics and the

company’s|

husiness model for managing, them,

I - . e . e
B |porder for a financial asset to be classified and measured al amortized cost or fair

value the
principa

wugh OCI, it needs to give rise o cash Hows that are *solely payments of
and interest (SPPI)* on the principal amount outstanding. This

assessmadnt is referred 1o as the SPPI test and is performed atan instrument level.

: |
For purp
follow: |

ses of subsequent measurement. linancial assets are classilied as

- Financigl assets at amortized cost

lFinancia

assels at amortized cost are subsequently measured using, the effective

interest +1clhnd and are subject to impairment, Gains on losses are recognized in

prolit or

loss when fhe assel is derecognized, modified or impaired. Financial

\ . . ; : :
assets al hmortized cost includes rade receivables, loans to other parties ... Ele

- Impairngent of financial assels
v Finantial assets not classified at fair value, are assessed at cach reporting date
to determine whether there is objective evidence ol impairment such as
indications that a debtor or issuer will enter bankruptey. the disuppearance of
an ucti ve market Lor a seeurity because of financial difficultics.

1
|
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|
an . 1 TIvT]
2- Financial inbilities

N- Inventories

Financial| liabilitics ave classified, at initial recognition, as linancial liabilities al
Lair valud through profit or loss. loans and borrowings, puyables, as appropriate.
All [inangial liabilities are recognized initially at fair value and, in the case of loans
and bon‘% wings and payables, net of dircetly attributable transaction costs.

The company’s linancial liabilities include tade and other payables. loans and
borrowings including bank overdralls ......... ele.

The suf sequent  measurement o financial  liabilities  depends  on  their
Llasxiﬁcﬁainn. I.oans and borrowings are subsequently measured al amortized cost
using lhﬁ effective interest ratemethod, Gains or losses are recognized in prolit or
loss when the liabilities are derecognized as well as through the elfective interest
rate amojlization process.

Amortizad cost is caleulated by taking into account any discount or premium on
acquisitign and fees or costs that are an integral part of the effeetive interest rate.
The effediive interest rate amortization is included as finance costs in the statement
ol profit pr loss.

Inventorieh are valued al the lower ol cost and net realizable value,

Costs mu]mc(l in bringing cach product to its present location and condition are
accounted{for purchase price and other cost ineurred o bring it in use excluding
borrowing|cost

Net realizgble value is the estimated selling price in the ordinary course ol business,
less estimated costs ol completion and the estimated costs necessary 1o make the
sale.

P-lmpairmert of non-financial assets
The company asssses, al each reporting date, whether there is an indication that an assci
may be impairedi{ 11 any indication exists. or when annual impairment testing for an assct
J

is required, the ¢

mpany estimates the asset’s recoverable amount. An asset’s recoverable

amount is the higher of an assets or cash generated units™ fair value less costs ol disposal

and its value in uge.

The recovérable amount is determined For an individual asset, unless the asset does
not penerdle cash inflows that are largely independent of those Irom other assets or
groups ollfassets. When the carrying amount ol an asset or cash generated units
exceeds it recoverable amount, the asset is considered impaired and is written down

Lo its recoyerable amount.

A plwinu Iy recognized impairment loss is reversed only il there has been a change
in the d-.smnplmm used to determine the asset’s recoverable amount since

the last impairment loss was recognized. The reversal is limited so that the carrying
amount of the asset does nol exceed its recoverable amount, nor exceed the carrying
amaount lhﬁn would have been determined, net of depreciation, had no impairment
loss been tecognized Tor the assel in prior years.




Al-Sanubel Internatignal Islamic Investments Compuny(Holding)
Notes to consolidated fluterim finaneial Statements

- Cash and cusii 1 equivalent
Cash and cash egpivalent in the statement of {inancial position comprise cash at banks and

on hand and uuslﬁ
1o an insignilicat
T~ Provisions

o Provision
conslructit
embodyin
eslimate ¢
The amoy
required €
account th
The uxpm‘

a Current|
liability. |
- Employee hc&

I the ci'l'cn

equivalent with a maturity of three months or less, which are not subject
risk of changes in value.

are recognized when the company has a presented obligation (legal or
¢) as a result of a past event, it is probable that an outflow of resources
economic benelits will be required to settle the obligation, and a reliable
n be made ol the amount ol the obligation.

1 recognized as a provision is the best estimate of the consideration
settle the present obligation at the end of'the reporting period, taking into
b risks and uncertainties surrounding the obligation.

be relating to a provision is presented in the statement ol profit or loss.

t of the time value of money is material, provisions are discounted using
pre-tax rate that refleets, when appropriate, the risks specific Lo the

efits

- -

Employee benel
recognized for 1
constructive obli
employee and the
4. Other informa

4.1 Events afte

Events alier th

|
between the en

authorized [i‘n'iL
I- Those that
ancd an entity sl
2. Those lhuq
shall not adjust
There are no st

4,2- Contingent

Contingent lial)

their presence
the control of t

flow release of

s are expensed us the related services are provided. A liability is
s amount expected o be paid il the company has a present legal or
ation 10 pay this amount as a result of past services provided by the
obligation can be estimated.

ion.

r the reporting period

- reporting period are those events, Favorable and unfavorable, that oceur
| ol the reporting period and the date when the financial statements are
bsue and there are two kinds ol events aller the reporting period:

yovide evidence of conditions that existed at the end of the reporting period
all adjust the amounts recognized in its financial statements

are indieative ol conditions that arose aller the reporting period. an entity
the amounts recognized in ils linancial stalements,

isequent events lo mention

iabilities

ilities are obligations that could result from a past event and will confirm
jly by the accurrence or non-oceurrence of a future uncertain and not within
¢ company and are not recognized in the records because it is not likely to
cconomic benefits Tor the payment of the obligation cannot be measured

| . ' .
amount of the gbligation reliably.

4.3- Significant

The preparation ¢
definition will sel
in applying the a¢
Estimates and judg
other factors, im:li
cntity and that are!

timates and judgments:

financial statements requires the use of accounting estimates which by
lom cqual the actual result. Management also needs to exercise judgment
Counting policies.

ments are continually evaluated, they are based on historical experience and
ding expectations of future events that may have a finaneial impact on the
selieved to be reasonable under the circumslance,

16
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The arcas involvi
|-Estimation ol u
4.4 Financial ris
The company nw
management ove
oversight of the ¢
policics are csla;
appropriate risk |
nianagenent pul?
conditions and thy
standards and p
environment in w
The company may
a- Market risk |
Market risk is th

¢
fluctuate because
= [pterest ra
Interest rate risk
will fuctuate bed
risk ol changes in
(loating interest

1

The company maL:

currencies,

IForcign curreney!
because of chan

... -~

changges in lorei

0
o

expense s denon
stbsidiaries ‘
The company m
price is fixed agaj

s Price r]s.k:%
The company's Ii:
risk arising from §

|
|
|

i exchan

g signilicant estimates or judgments are:
seful lile of property & cquipment and annual depreciation. (Notel 2)
management

w expose to different kinds ol Tinancial risk, company's board and
sees these risks and has overall cesponsibility for the establishment and
ompany risk management framework. The company risk management
lished to identily and analyze the risks faced by the company, to set
imits and controls and to monitor risks and adherence to limits, Risk
dies and systems are reviewed regularly (o reflect changes in markel
company activities. The company, through its training and management
ocedures, aims o maintain a disciplined and constructive control
rich all employees understand their roles and obligations.

- expose Lo the following risks:

risk that the fair value of Tuture cash flows of a financial insteument will
ol changes in market prices; it comprises three Lypes of risk:

¢ risk:

5 the risk that the Tair value or Tuture cash flows of linancial instruments
wse of change in market interest rates, The company's exposure to the
market interest rate primary to the company's long-term obligations with
e

yages ils interest rate risk by obtaining short term facilities in difterent

Forcign cureency risk:

pisk is the risk that the faiv value or future cash flows will fluctuate
es in foreign exchange rates. ‘The company’s exposure to the risk of
pe rates relates primarily o operating activitics when revenue or
inated in a foreign currency, and company's net investment in foreign

zﬂmgcs its foreign currency by limiting main transactions in USD as the

151 JOD, in addition to make hedges against other currencies il needed.

ted and non — listed equity investments are susceptible to market price
ineettaintics about future values ol the investment sceuritics.

17




Al-Sanabel lulcrn'.\litrml Islamie Investments Company(Holding)

Notes to consolidated

Interim finaneial Statements

h- Credit risk

Credit risk is lhT

instrument or cus
An impairment a

The company is

receivables) and
The maximum
position.

The company ma
clients
¢~ Liquidity risk
Liquidity risk is t
to meet its short-
The company ma
The Company n

delaying paymcq
receivables colle
collection of reve

commercial banks

5- Cash and casl

Cash at hand

Jordan commere

Total

visk that counterparty will not meet its obligations under a lnancial
omer contract, leading to financial loss.

alysis is performed at cach reporting date to measure expected credit
exposed fo eredit visk [rom its operating aclivities (primarily trade
r'nm its other activities including deposits with banks,

mit of eredit risk is presented by [inancial assels stated in financial

hages credit risk by dealing with letier of eredits and advances from new

e risk that the company may be unable 1o ¢lose out market position and
rm obligations when due

vitors its risk of shortage of Tunds using liquidity planning ool

nages the liquidity risk by diversilying its optious in this regard, such as

s of obligations to make the repayment period of creditors close to the
ion period. The Company also makes the neeessary efforts Lo accelerate
ues by discounting 1.Cs, in addition to obtain the requived financing from
to finance their external purchases.

equivalents

30/06/2023 31/12/2022
JOD JOD
: 32
al bank 3,318 909
3,318 941
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6-Trade reeceival
|

Irade receivabld)
Impairment proy
Total ‘

|
7- Payments on l
Relerring to the ii
contract, which |‘
(5,078,383), it rey)
was signed with l‘
the number (2072,
of the custodian
granted (o him, pfn
and the owner 1¢
accordance with 1
other agrecmenty
contracts. licensey
custodian{where !1
estate™). And plg
Company, and o
(502,506) shaves|
investments bclm"ﬂ
8- Investment in!-

i
On June 13, 201]]

Bilad Al- Sh:unE
Corporation wher
500.000) o Al 3

les (net)

30/06/2023 31/12/2022
JOD JOD
s 330,283 340,134
ision (185,491) (188,491)
144,792 151,643

ceount of the Investment Authorization Contract

em ol payments on the account ol a real estale investment authorization
included in the Statement Tinancial position with an amount ol JOD
resents the amount of a real estate investment authorization contract that
¢ custodian (INN) which is vegistered in the British Virgin Islands under
9). According to this contract, the land will be registered under the name
n behall of the owner, and the rights and privileges related to it will be
ovided that the custodian won't have any legal benefits from the land,

Lains benelits and ownership rights, and the custodian must retain, in

e conditions, the Tand and all its rights (including, but is not limited to.

and documents such as mortgages, concessions. casements, lease
, and regulations) which the owner may from time to lime assign to the
his land and its related vights and interests are collectively called “real
dged a total of (4,000,000) shares ot Al-Raha Real Lstate Investments
(900,000) shares ol Al-Ro’ya Wealth Management Company, and a
of Arm Real Estate Investments Company [or this investment and other
ping Lo the parent company.

agency confract for investment

an Ageney Contract for [nvestment (speeulation) was signed between
for Real lstate Investments and Al Bunian Engineering, for Housing

by Bilad Al-Sham for real estate investments tansfer the amount of JOD(

inian Engineering Corporation for the purpose investing this amount in

legitimate ways by the general power attorney and that is for the period Frome March 1.

2021 until M;u‘c]f

1o do the l‘on:mcg

commence inves
percentage of 7%
In addition, Bila
perecntage of 459
On July 30 201}

[, 2022 with the commitment of Al Bunian Engineering to do best efforts
tioned work (hat has been assigned to them within the contract, and o
ng the amount by the moment of receiving it, in order to achieve a
of net income for cach financial year subjected to inercase and decrease.
Al Sham for Real Estate Investments will also be entitled to a profit
» of the realized gain of the year,

a total of (500,000) shares of Al Sanabel International lor Islamic

Investments (1 lu}ding), which is owned by Ayman Ahmad Badri were pledged as a

guarantee for the

nvestment in Agency Contract for Investment,
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3| Islamic Envestments Company(Holding)

9.Other debit bha

Refundable dep
Due [rom incom
Due [rom emplo
Others

Total

LO-Tnvestment iy

anee i
30/06/2023 311122022
JOD JOD
5ils 335 335
 lax 3,059 3,059
ees 34 34
20,789 20,973
24,217 24,401
associales

Credit lnveslmert and Development Company - Congo

- Al-Sanabel Islal
investment comp
International 1lolg
lor investiment in
Investments Com
and (502,5006) she
follows the liquitk

I1-Investment py

Land in the Syrig
(103 acres)
Real estate apart
Listate Investme
Total

—
—

vic Investments Holding Company owns 25% of the capital ol the Credit
ny, amounting to USD 50,000, as there is a pledge in favor Al-Sanabel
ing. Company by Al-Raha Real Estate Investments Group, as a guarantee
he associate company by (4,000,000) shares from Al-Ruba Real Fstate
huny and (900,000) shares ol Al-Ro’yaWealth Management Compuny

s of Arm Real Estate Investments Company, since the company
method for this investment in accordance with the IFRS,

operly (net)

30/06/2023  31/1212022

JOD Jon
n Arab Republic 6.134.400 6.134.400
n:nl Jasper Real 157 326 157,326
6,291,726 6,291,726

20
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Al-Sanabel Intern-Liunal Istamic Investments Company(Holding)
Notes to r.unsulitla{ o Interim finnnelal Statements

13-Due to rebited parties

30/06/2023 31/12/2022  Naturcof  Typeof
JOD JOD |:clitiun transaction
30g ‘inancing
K haldoun Malkawi 288,851 399,019 I .mr(l of  Financing
Divectors
Total 288,851 399,019
14- Other Créglit balances
30/06/202.3 3171272022
JOD JOD
Accrued expefises 4,325 4,325
Due to Incomé tax 26,672 26,972
Due to emplofees 2,214 107,663
Total 33,211 138,960
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Al-Sanabel Interna ijll Islamic Investments Company(Holding)
I Interim financial Statements

Notes to mnsnlidulq

15- Administrativ

Wages and :sulu*ics

Social security
Rents

Mail, phone anc
License expense

> and general expenses

internet

5

Governmental plfnullics

Depreciation
Miscellancous
FFuel
Professional lee
Total

30/06/2023

JOD

28,910

5,885

700

114
10,780
5,000
3,194
2,575
1,091
7,250
65,499

3000672022

JOD
43,610
8,878
200
13
23,503
5,338

651
935

83,128




