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REVIEW REPORT ON THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

To THE CHAIRMAN AND THE MEMBERS OF THE BOARD OF DIRECTORS OF BINDAR TRADING
AND INVESTMENT COMPANY

{PuBLIC SHAREHOLDING LIMITED COMPANY)

introduction

We have reviewed the accompanying consolidated condensed interim statement of financial position of
Bindar Trading and Investment Company - Public Shareholding Limited Company (the "Company”) and
its subsidiaries (together the “Group”) as at 31 March 2024, and the consolidated condensed interim
statement of comprehensive income for the three months period ended 31 March 2024, the
consolidated condensed interim statement of changes in shareholders’ equity and cash flows for the
three-month period then ended and other explanatory notes. Management is responsible for the
preparation and presentation of these consclidated condensed interim financial statements in
accordance with International Accounting Standard (34) "Interim Financial Reporting' as amended by
the Central Bank of Jordan instructions. Qur responsibility is to express a conclusion on these
consolidated condensed interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the independent Auditor of the Entity”. A review
of interim financial statements consists of making inquiries, primarily of persons responsible for the
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim consolidated condensed financial statements are not prepared, in all material respects, in

accordance with International Accounting Standard (34) (Interim Financial Reporting) as amended by
the Central Bank of Jordan instructions.

For and on behalf of PricewaterhouseCoopers "Jordan”

H‘Emar gama! ;aianzi 2

License No. (1015)

Amman - Jordan
29 April 2024

PricewaterhouseCoopers “Jordan",3rd Circle, Jabal Amman - 14 Hazza' Al Majali Street. P O Box 5175, Amman 11183, Jordan
T: +{962) 6 500 1300, F. +(962) 6 4610880, www pwC com



BINDAR TRADING AND INVESTMENT COMPANY
{PUBLIC SHAREHOLDING LIMITED COMPANY)
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AsS AT 31 MARCH 2024

Assets

Cash on hand and at banks
Financial assets at fair value through other

comprehensive income

Financial assets at amortised cost

Other debit balances
Investment properties

Assets foreclosed against defaulted loans

Right of use assets
Property and equipment
Deferred tax assets

Assets held for sale

Total assets

Liabilities and shareholders’ equity

Liabilities

Trade and other payables

Bank loans
Lease liabilities

Other provisions
Income tax provision

Liabilities directly associated with assets

held for sale

Total liabilities

Shareholders' equity

Authorised, subscribed and paid in capital

Net shareholders’ equity in the merged company
Share premium
Statutory reserve

Financial assets valuation reserve

Retained earnings

Total shareholders’ equity
Total liabilities and shareholders’ equity

Genehal Manhger

31 March 31 December
Note 2024 2023
JD JD

{Unaudited) {Audited)
4 410,288 345,427
5 151,754 151,957
6 116,820,645 111,556,717
7 850,918 866,153
8 2,879,259 2,880,959
1,741,444 1,741,444
218,903 231,598
173,402 189,437
3,317,358 3,102,885
126,563,972 121,066,577
15 - 145,188
126,563,972 121,211,765
1,116,270 1,361,705
9 76,046,207 71,737,384
189,146 249,653
170,540 143,709
10 1,876,011 1,889,399
79,498,174 75,381,850
15 - 335
79,498,174 75,382,185
11 25,205,677 20,000,000
11 - 5,205,677
1,602 1,602
1" 4,590,604 4,590,604
16,701 16,904
17,251,214 16,014,793
47,065,798 45,829,580
126,563,972 121,211,765

Finance Manager

The accompanying notes from 1 to 15 are an integral part of these consolidated
condensed interim financial statements
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BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

For the three-month period ended 31

March
Note 2024 2023
JD JD
{Unaudited) (Unavudited)
Revenues and commissions from commercial
financing and murabaha 3,413,094 2,545,207
Other operating revenue 1,128,987 491,123
Other income 232 596
Total revenues 4,542,313 3,036,926
Salaries, wages and employees’ benefits {339,527) {415,027)
Other expenses {229,025) (223,194)
Depreciation of investment properties 8 (1,700) (1,700}
Depreciation of property and equipment {17.659) (18,487}
Depreciation of right of use assets (24,675) (25,506)
Expense (Reversal) of expected credit losses of
financial assets at amortised cost (670,065) 76,695
Other provisions (26,831) (14,687)
Finance costs {1.514,138) {1,026,252)
Total expenses (2.823,620) {1,648,158)
Profit for the period before income tax 1,718,693 1,388,768
Income tax expense for the period 10 (482,272) {390,840)
Profit for the period . 1,236421 997,928
Other comprehensive income that will not
subsequently reclassified to the consolidated
statement of profit or loss:
Net change in fair value of financial assets at fair
value through other comprehensive income {203) {107)
Total comprehensive incomae for the period 1,236,218 997,821
Basic and diluted earnings per share from profit of the
period attributable to shareholders of the Company 13 0.0491 0.0396

™ ‘

The accompanying notes from 1 to 15 are an integral part of these consolidated
condensed interim financial statements
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)

CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Operating activities
Profit for the period before income tax

Adjustments:

Other Provisions

Depreciation of investment properties

Depreciation of property and equipment

Depreciation of right of use assets

Expense (reversal) from expected credit losses provision
of financial assets at amortised cost

Gain from sales of fixed assets

Finance costs

Change in working capital

Financial assets at amortised cost

Net assets and liabilities held for sale

Assets foreclosed against defaulted

Other debit balances

Trade and other payables

Net cash flows {used in) generated from operating
actlvities before income tax and provislons paid

Income tax paid

Net cash flows (used in) generated from operating
activities

Investing activities

Proceeds from sale of property and equipment
Purchase of property and equipment

Net cash flows used in investing activities

Financing activities

Bank loans

Lease liabilities paid

Finance costs paid

Net cash flows generated from financing activities

Net change in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Non-cash transactions

Transferred from financial assets at amortised cost to
assets foreclosed against defaulted loans

Additions to right of use assels / Isase liabilities

31 March 31 March
Note 2024 2023
JD JD
(Unaudited) {(Unaudited)
1,718,693 1,388,768
26,831 14,687
8 1,700 1,700
17,659 18,487
24,675 25,506
6 670,065 (76,695)
(232) (596)
1,514,138 1,026,252
{5,933,993) (1,128,761)
144,853 (1,173)
- {262,405)
15,235 165,552
{245,435) 324,130
(2,045,811) 1,495,452
10 {610,135) {314,644)
{2,655,946) 1,180,808
232 813
{1,624) {17,512)
{1,392) (16,699)
4,308,823 1,373,117
{76,096) {74,975)
{1,510,528) (1,021.507)
2,722,199 276,635
64,861 1,440,744
345.427 2,262,586
4 410,288 3,703,330
- 262,405
11,980 204,258

AN

The accompanying notes from 1 to 15 are an integral part of these Consolidated
condensed interim financial statements
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BINDAR TRADING AND INVESTMENT COMPANY

(PuBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TQ THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

1) GENERAL INFORMATION

Bindar Trading and Investment Company was incorporated on 17 April 2000 as a limited
liability company under No. (6099) with a share capital of JD 1,000,000. The Company was
changed to a Public Shareholding Limited company on 9 August 2004 under No. (351) with a
share capital of JD 13,000,000. The General Assembly of the Company decided in its
extraordinary meeting held on 15 March 2008 to increase the share capital from JD
13,000,000 to JD 20,000,000 divided into 20,000,000 shares at a par value of JD 1 per share.
Share capital increase procedures have been completed during the year 2008. The General
Assembly decided to utilize the surplus resulting from the merger of Summit Auto Trade
Facilities Company to increase the company's capital. The company obtained approvals of
Companies Control Department, Securities Commission, and Amman Stock Exchange, and
the procedures for increasing the capital were completed on 9 January 2024, The capital was
increased from JD 20,000,000 to JD 25,205,677, divided into 25,205,677 shares with a par
value of 1 Jordanian Dinar per share.

The main objectives of the Company are:

- To finance durable consumer goods such as cars, vehicles, furniture, electrical
appliances, kitchens, as well as medical and industrial equipment.

- To acquire movable and immovable funds to achieve the Company's objectives
including owning names, trademarks and agencies.

- To establish other branches for the Company inside and outside the Hashemite
Kingdom of Jordan.
To borrow and issue loan notes of any kind.
To carry out finance leasing according to the provisions of Islamic Sharia.
To finance property including lands, buildings and constructions, as well as
contractors' contracts in various economic sectors.
Sale of land and real state to the best of the Company’s interest.

The Company's shares are listed in Amman Stock Exchange.

The address of the Company is Al Madinah Al Munawara Street, P.O. Box (1921), Amman
{11821), the Hashemite Kingdom of Jordan.

The Company is 99.01% owned by Tamkeen Leasing Company {(Parent Company) and Invest
Bank - Public Shareholding Limited Company is the Ultimate Parent Company. The
Company's financials statements are consolidated with the Ultimate Parent Company's
consolidated financial statements.

The accompanying consolidated condensed interim financial statements were approved by
the board of directors on 24 April 2024,



BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

(2) MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policy information used by the Group in the preparation of these
consolidated condensed interim financial statements. These policies have been consistently
applied to all the years presented, unless otherwise stated.

2.1 Basis of preparation

The Consolidated condensed interim financial statements have been prepared in accordance
with International Accounting Standards No. (34) (“Interim Financial Reporting”) as amended
by the Central Bank of Jordan instructions.

The main differences between the IFRSs as they shall be applied and what has been approved
by the Central Bank of Jordan are the following:

1- Some items are classified and presented in the consolidated statement of financial position,
consolidated statement of income and the consolidated statement of cash flows and the
related disclosure, such as credit facilities, interest in suspense, expected credit losses, Assets
foreclosed against defaulted loans, fair value levels, segments classification and disclosures
related to risks and others, in accordance with the requirements of the Central Bank of Jordan,
its instructions and circulated guidance which might not include all the requirements of IFRS
such as IFRS 7, 9 and 13.

2- Provisions for expected credit losses are formed in accordance with the instructions of the
Central Bank of Jordan (No. 13/ 2018) "Application of the IFRS (9)” dated 6 June 2018. The
significant differences are as follows:

{A) Debt instruments issued or guaranteed by the Jordanian government are excluded, so that
credit exposures are treated and guaranteed by the Jordanian government without credit loss.

{B) When calculating credit losses against credit exposures, the calculation resulls are
compared according to IFRS (9) under the instructions of the Central Bank of Jordan No.
{2009/47) of 10 December 2009 for each stage separately and the stricter results are booked.

According to the instructions of the Central Bank of Jordan No. (47/2009) issued on 10
December 2009 regarding the classification of credit facilities and the calculation of the
impairment provisions, credit facilities were classified into the following categories:

Low risk credit facilities, which do not require any provisions:

These are credit facilities that have any of the following characteristics:

1) Facilities granted and guaranteed by the Jordanian government, as well as to the
governments of countries in which Jordanian banks have branches, provided that these
facilities are granted in the same currency of the host country.

2) Cash Guaranteed by (100%) of the outstanding balance at any time.

3) Facilities guaranteed with an acceptable bank guarantee at (100%).

Acceptable risk credit facilities, which do not require provision:
These are credit facilities that have any of the following characteristics:

1) Strong financia! positions and adequate cash flows.

2) Legally documented and well covered by acceptable collaterals.

3) Good alternative cash resources for repayment.

4) Active mavement of the relative account and timely payment of principal and interest
5) Competent management of the obligor.



BINDAR TRADING AND INVESTMENT COMPANY

{PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Credit facilities listed under the watch-list (requiring special attention) which
impairment allowances for are calculated within a range of (1.5% - 15%):

These are credit facilities that have any of the following characleristics:

1) The existence of past dues of principal and/or interest for a year exceeding (60) days but
tess than (90) days.

2) Overdraft exceeding the approved limit by {(10%) or more for a year exceeding (60) days
but less than (90) days.

3) Credit facilities which were previously classified as non-performing loans, and then
reclassified as performing loans according to rescheduling.

4) Acceptable risk credit facilities which have been restructured twice within 12 months.

5) Credit facilities that are mare than (60) days old and less than (90) days have passed
since their expiry date and have not been renewed.

This is in addition to other conditions detailed in the instructions.

Non-performing credit facilities:

The credit facilities that have any of the following characteristics:

1) The maturity of the credit facilities or of one of its instalments, irregularity of repaying of
principal and/or interest of credit facilities and / or dormant overdraft have been past due for

the following years:

Number of pastdue  The percentage of the provision for

Classification days the first year
Sub-standard credit facilities (90) — (179) days 25%
Doubtful credit facilities (180} — (359) days 50%
Bad debt/loss credit facilities  (360) days and more 100%

2) Overdrafl facilities exceeding approved limits by (10%) or more for a year of (90) days or
more.,

3) Credit facilities which have matured and become invalid for a year of (90) days or more
and have not been renewed.

4) Credit facilities extended to any obligor who went bankrupt, or to companies which were
subjected to liquidation.

5) Credit facilities that were restructured three times within a year.

6) Qverdrawn current and on demand accounts for a year of (90) days or more.

7) The value of guarantees paid on behalf of the clients and were not credited to their
accounts with past due of (90) days or more.

The expected credit losses provision against credit facilities is calculated in accordance with
the 2009/47 instructions for this category of facilities according to the above ratios for the
values not covered by guarantees during the first year, while the allocation of the covered
amount is completed at 25% and over four years.

3- Interest and commissions are suspended on non-performing credit facilities and facilities
classified within the third stage in accordance with the instructions of the Central Bank of
Jordan.



BINDAR TRADING AND INVESTMENT GOMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

4- Assels that have been reverted to the Company appear in the consolidated statement of
financial position within assets foreclosed against defaulted loans at the amount of which they
were reverted to the Company or the fair value, whichever is lower, and are reassessed on
the date of the consclidated financial statements individually. Any impairment in their value is
recorded as a loss in the consolidated statement of profit or loss and the increase is not
recorded as revenue. The subsequent increase is recorded in consolidated statement of
comprehensive income to the extent that it does not exceed the value of the decrease that
was recorded previously.

The consolidated condensed interim financial statements have been prepared under the
historical cost except for the financial assets measured at fair value through other
comprehensive income, which are presented at fair value as of the date of preparation of
the consolidated condensed interim financial statements.

The consolidated condensed interim financial statements do not include all the information
and explanations required for the annual financial statements prepared in accordance with
IFRS Accounting Standards as amended by the Ceniral Bank of Jordan instructions, and
it must be read with the financial statements of the Group as of 31 December 2023, and
the business results for the three months ended 31 March 2024 are not necessarily
indicative of the expected results for the year ending 31 December 2024.

The preparation of the consolidated condensed interim financial statements in conformity with
IFRS Accounting Standards requires the use of certain critical accounting estimates. It also
requires management to exercise its judgment in the process of applying the Group's
accounting policies. The areas involving a higher degree of judgment or complexity, or areas
where assumptions and estimales are significant to the consolidated financial statements are
disclosed in {(Note 3).



BINDAR TRADING AND INVESTMENT COMPANY

{PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

1.2  Changes in Accounting Policies

{A) New standards issued and applicable for annual periods starting on or after
1 January 2024 which have been followed by the Group:

Amendments and new standards Effective
date

Classification of Liabilities as Current or Non-current - Amendments to | 1

IAS 1 Non-current Liabilities with Covenants — Amendments to IAS 1 - | January
These amendments clarify how conditions with which an entity must comply | 2024
within twelve months after the reporting period affect the classification of a
liability. The amendments also aim to improve information an entity provides
related to liabilities subject to these conditions.

Lease Liability in a Sale and Leaseback — Amendments to IFRS 16: 1
January
These amendments include requirements for sale and leaseback |2024
transactions in IFRS 16 to explain how an enlity accounts for a sale and
leaseback after the date of the transaction. Sale and leaseback transactions
where some or all the lease payments are variable lease payments that do
not depend on an index or rate are most likely to be impacted.

Supplier finance arrangements — Amendments to IAS 7 and IFRS 7: 1
January
These amendments require disclosures to enhance the transparency of | 2024
supplier finance arrangements and their effects on an entity's liabilities, cash
flows and exposure fo liquidity risk. The disclosure requirements are the
IASB’s response to investors' concerns that some companies’ supplier
finance arrangements are not sufficiently visible, hindering investors'
analysis.

Sale or contribution of assets between an investor and its associate S
or joint venture - Amendments to IFRS 10 and IAS 28 -

The IASB has made limited scope amendments {o IFRS 10 Consolidated
Financial Statements and IAS 28 Investments in Associales and Joint
Ventures.

The amendments clarify the accounting treatment for sales or contribution of
assets between an investor and their associates or joint ventures. They
confirm that the accounting treatment depends on whether the nonmonetary
assets sold or contributed to an associate or joint venture constitute a
‘business’ (as defined in IFRS 3 Business Combinations).

The above amendments and interpretations did not have significant impact on the
Consolidated condensed interim financial statements.
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BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES 7O THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

(B) The Group has not yet applied the following new standards, amendments and
interpretations that have heen issued hut are not yet effective:

Amendments to IAS 21 — Lack of Exchangeability Annual periods
beginning on or after
An entity is impacted by the amendments when it has a {1 January 2025
transaction or an operation in a foreign currency that is not | (early adoption is
exchangeable into another currency at a measurement date for a | available)

specified purpose. A currency is exchangeable when there is an
ability to obtain the other currency (with a normal administrative
delay), and the transaction would take place through a market or
exchange mechanism that creates enforceable rights and
obligations.

The management is still in the process of evaluating the impact of these new amendments on
the Group's consolidated condensed interim financial statements, and it believes that there
will be no significant impact on consolidated condensed interim financial statements when
they are implemented.

There are no other standards that are not yet effective and that would be expected to have a
material impact on the Group in the current year starting 1 January 2024 or future reporting
periods and on foreseeable future transactions.

2-3 Basis of consolidation of Consolidated condensed interim financial statements

The consoclidated financial statements include the financial statements of the Company
and the companies under its control (its subsidiaries), control is achieved when the
Company:

» Has the ability to control the subsidiaries;
» exposed, or has right, to variable returns from its involvement with the subsidiaries;
s Has the ability to use its power to influence the returns of the subsidiaries.

The Company will re-estimate whether it controls the subsidiaries or not if the facts
and circumstances indicate that there are changes on ane or more of the control points
referred to above.

In the event that the Company's voting rights fall below the majority of voting rights in any of
the subsidiaries, it will have the power to control when voting rights are sufficient to give the
Company the ability to unilaterally direct the related subsidiary activities. The Company takes
into account all facts and circumstances when estimating whether the Company has voting
rights in the investee that are sufficient to give it the ability to control or not. These facts and
circumstances include:

s The velume of voting rights the Company has in relation to the number and distribution
of other voting rights;

. Potential voting rights held by the Company and any other voting rights holders or
parties;

Rights arising from other contractual arrangements; and

Any additional facts and circumstances indicating that the Company has, or does not
have, a current responsibility to direct the relevant activities at the time the required
decisions are taken, including how to vote in meetings of previous general assembly's
meetings.

11



BINDAR TRADING AND INVESTMENT COMPANY

{PuUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

The subsidiary is consolidated when the Company controls the subsidiary and is
deconsolidated when the Company loses control of the subsidiary. Specifically, the results of
operations of subsidiaries acquired or excluded during the year are included in the
consolidated statement of comprehensive income from the date on which control is achieved
until the date the control of the subsidiary is lost.

Profits and losses and each item of the comprehensive income are distributed to the owners
in the entity and the non-controlling interest, the comprehensive income for the subsidiaries
belonging to the owners in the entity and the non-controlling share is distributed even if this
distribution will lead to a deficit in the balance of the non-controlling interest.

Adjustments are made to the financial statements of the subsidiaries, when required, to align
their accounting policies with those used by the Company.

Non-controlling interests in the subsidiaries are determined separately from the Company’s
equity in these entities. The non-controlling interests of the shareholders currently present in
the equity granted to their owners with a proportionate share of the net assets upon liquidation
may be measured initially at fair value or by the proportionate share of non-controlling interests
in the fair value of the identifiable net purchase amount of assets. The measurement is
selected on an acquisition basis. Other non-controlling interests are initially measured at fair
value. After acquisition, the carrying value of non-controlling interests is the value of these
interests upon initial recognition, in addition to the non-controlling interest's share of
subsequent changes in equity. Total comprehensive income is attributable to the non-
controlling interests even if that results in a deficit in the non-controlling interests’ balance.

Changes in the Company's interest in subsidiaries that do not result in loss of control are
accounted for as equity transactions. The present value of the Company's and non-controlling
interests are adjusted to reflect changes in their relative shares in the subsidiaries. Any
difference between the amount by which the non-controlting interests are adjusted and the fair
value of the consideration paid or received is recognised directly in equity and attributed to the
owners of the Company.

When the Company loses control of a subsidiary, the profit or loss resulting from the disposal
is calculated in the statement of profit or loss, with the difference between (1) the total fair
value of the consideration received and the fair value of any remaining shares and (2) the
present value of the assets (including goodwill), less the liabilities of the subsidiary and any
non-controlling interests

All amounts previously recognised in the other comprehensive income in relation to that
subsidiary are accounted for as if the Company had directly disposed of the assets or liabilities
related to the subsidiary.

The fair value of the investment that is held in the previous subsidiary at the date of loss of
control is considered to be the fair value upon initial recognition of subsequent accounting
under IFRS (9) *Financial instruments” when this standard applies, or the cost of initial
recognition of investment in an associate or a joint venture.
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TQO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

The Company has the following subsidiaries:

31 March 2024:

Name of the Paidin Ownership Nature of Date of
Company capital Percentage operations Location acquisition
JD
Roboua Al Sharq Sale of Company
Real Estate owned land and 28 March
Company 50,000 100% real estate Jordan 2006
Sale of Company
Rakeen Real owned land and 11 March
Estate Company 30,000 100% real estate Jordan 2010
31 December 2023:
Paid in  Ownership Nature of Date of
Name of the Company  capital Percentage operations Location acquisition
JD
Sale of Company
Roboua Al Sharq Real owned land and 28 March
Estate Company 50,000 100% real estate Jordan 2006
Sale of Company

Rakeen Real Estate owned land and 11 March
Company 30,000 100% real estate Jordan 2010
Entities under liquidation:
Bindar Finance Leasing 29 September
Company* 1,000,000 100% Finance Lease Jordan 2013

*The Company's general assembly decided in its extraordinary meeting held on 8 March 2023
to voluntarily liquidate the Company. A liquidator has been appointed for the Company to
liquidate the Company voluntarily in accordance with the companies’ law. As a result, the
Company did not conduct any commercial activity during the year 2023. Liquidation
procedures have not been completed das of the date of the Consolidated condensed interim
financial statements, accordingly, it has been excluded from the Consolidated condensed
interim financial statements of the Group whereas its balances are reporied within assets and

liabilities held for sale.

The Company was liquidated on 11 February 2024, and all its assets and liabilities were

disposed.

13



BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

(3) CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of the Consolidated condensed interim financial statements and the
application of accounting policies require the Company’s management o make estimates and
judgements that affect the amounts of assets and liabilities and disclosure of contingent
liabilities. These estimales and judgments affect the revenues, expenses, provisions and
reserve of valuation of financial assets at fair value. In particular, it requires the Company's
management to issue critical judgements to estimate the amounts of future cash flows and
their timing.

The mentioned estimates are necessarily based on multiple assumptions and factors involving
varying degrees of judgment and uncertainly and that actual results may differ from the
estimates as a result of changes resulting from the conditions and circumstances of those
estimates in the future. Judgements, estimates and assumptions are reviewed on an ongoing
basis. The impact of change in estimates is recognised in the reporting period in which this
change occurs if the revision affects only that period and the effect of the change in estimates
is recognised in the reporting period in which this change occurs and in future reporting periods
if the revision affects both current and future periods.

The Group’s management believes that the estimates included in the interim consolidated
condensed financial statements are reasonable and are detailed as follows:

- Impairment of seized assets

Impairment of seized assets is recognised based on most recent property valuation approved
by accredited valuators for the purposes of calculating the impairment. The impairment
provisions for seized assets is reviewed periodically.

Expected credit loss provisions

The Group's management is required to use significant judgments and estimates to estimate
future cash flows amounts and timings and estimate the risks of a significant increase in credit
risk for financial asseis after initial recognition and future measurement information for
expected credit losses.

- Leases

Determining of lease term: In determining the lease term, the management considers all facts
and circumstances that create an economic incentive to exercise an extension option, or not
exercise a termination option. The extension options (or pericds after the termination options)
are included only in the term of the lease if the lease is reasonably certain to be exiended (or
not terminated). The evaluation is reviewed in the event of a significant event or significant
change in the circumstances that affect this evaluation and that are under the control of the
lessee. Extension and termination of leases options: these are included in a number of leases.
These conditions are used to increase operational flexibility in terms of contract management.
Most of the extension and termination options held are renewable by both the Group and the
lessor.

Discounting of lease payments: Lease payments are discounted using the Group' incremental

borrowing rate ("IBR"). Management applied judgements and estimates to determine the
incremental borrowing rate at the start of the lease.
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BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Assets and liabilities that are stated at cost
Management reviews, on a regular basis, the assets and liabilities that are staled at cost to

estimate impairments, if any. Impairment losses are recognised in the Consoclidated
condensed interim statement of other comprehensive income for the period.

Income tax
The financial year is charged with its own income tax expense in accordance with the laws

and regulations, and accounting standards. Deferred tax assets and liabilities and required tax
provision are accounted for.

- Provision for legal cases
A provision is made for any potential legal obligations based on the legal study prepared by

the Group's legal advisor that identifies the potential risks that may occur in the future. Such
study is reviewed periodically.

{4) CASH ON HAND AND AT BANKS

31 March 31 December
2024 2023
JD JD
(Unaudited) {Audited)
Cash on hand 51,358 22,758
Current accounts at banks 358,930 322 669
410,288 345 427

The Group has calculated the expected credit loss provision on bank balances and has not
recorded it as the expected credit loss is immaterial.

(5) FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

31 March 31 December
2024 2023
JD JD
(Unaudited) {Audited)
Qutside the Kingdom
Shares of un-listed companies 151,754 151,957

This item represents the investment in Al-Soor Finance and Leasing Company (Limited
Liability Company - Kuwait) with 346,000 shares and 0.07% contribution rate. The fair value
has been calculated based on the percentage of the Company’s contribution to the net assets
according to the latest audited financial statements of the investee. Management believes that
this value is the best measure of fair value according to available valuation methods.
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BINDAR TRADING AND INVESTMENT COMPANY
(PuBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

{6) FINANCIAL ASSETS AT AMORTISED COST

Instalments receivable represents due from the Group's customers from commercial and
Murabaha financing transactions for vehicles and real estale. These instalments include the
original financing in addition to the amounts of the interest revenues calculated on such

financing. The instalment receivables balances for the period/year are as follows:

31 March 31 December
2024 2023
JD JD

(Unaudited) {Audited)
Due and past due 8,840,953 8,247,091
Due in less than a year 41,640,903 41,019,499
Due in more than one year and less than five years 112,571,302 105,110,936
163,053,158 154,377,526
Less: Provision for expected credit losses (10,562,411) (9,892,346)

Less: Deferred financing income in instalments not

due yet (34,615,480) (31,943,693)
Less: Interest in suspense (1,054,622) (984,770)
116,820,645 111,556,717

The sectors distribution of instalment receivables are as follows:

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Properties 1,351,141 1,448,091
Vehicles 157,439,663 148,279,727
Projects 2,694 109 2,882,083
Durable goods 1,668,245 1,767 625
Total instalment receivables 163,053,158 154,377,526
Less: provision for expected credit losses from
instalment receivables due and past due (10,562,411) (9,892,346)

Less: Deferred financing income in instalments not

due yet (34,615,480) {31,943,693)
Less: Interest in suspense (1,054,622) (984.770)
Net investment in instalment receivables 116,820,645 111,556,717
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BINDAR TRADING AND INVESTMENT COMPANY

{PUBLIC SHAREHOLDING LIMITED GOMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

The aging table of the net instalment receivables after deducting deferred revenues is as

follows:

31 March 2024
{Unaudited)

31 December 2023
{Audited)

Due and past

Due and past

due instalment Total debt due instalment Total debt’
receivables balance receivables balance

Not due instalment
receivables - 87,709,485 - 88,045,445
1- 30 days 499 711 16,817,140 461,479 14,818,606
30 - 60 days 519,187 8,867,298 350,442 5,854,393
60 - 90 days 207,868 2,216,793 233,374 2,183,131
90 - 180 days 311,981 2,152,713 326,123 1,922,091
180 - 270 days 402,349 1,604,951 247,301 1,096,829
270 - 360 days 246,314 874,871 190,216 614,374
More than 360 days 6,653,543 8,194 427 6,438,156 7,898,964
8,840,953 128,437,678 8,247,091 122,433,833

Based on the decision of the Company's Board of Directors, Non-performing and in suspense
loans were written off in the amount of Zero JD as of 31 March 2024.Non-performing and in
suspense loans were written off as of 31 December 2023 for which a provision of JD 5,050

was taken against them.

Balances of instalment receivables include accounts for which the Company has filed legal
cases against customers in order to collect unpaid and due amounts are as follows:

31 March 2024
(Unaudited)

31 December 2023
{Audited)

Due and past

Due and past

due instalment Total debt due instaiment Total debt
receivables balance receivables balance
JD JD JD JD
Customers balances
— legal cases 7,229,278 13,445,569 6,687,093 11,518,390
]7! OTHER DEBIT BALANCES
31 March 31 December
2024 2023
JD JD
(Unaudited) {Audited)
Accounts receivables 444 067 444 067
Prepayments 413,405 426,066
Refundable deposits 28,160 28,160
Others 39,017 41,591
Less: Expected credit loss of other debit balances (73,731) {(73,731)
850,918 866,153
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BINDAR TRADING AND INVESTMENT COMPANY

{PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Movement Expected credit loss of other debit balances:

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Balances at the beginning of the year 73,731 421
Additions - 73,310
73,731 73,731

(8) INVESTMENT PROPERTIES

investment properties are measured at cost less of depreciation and impairment (if any).
Depreciation for the period ended 31 March 2024 amounted to JD1,700 (31 March 2023: JD
1,700). Average fair value of investment properties amounted to JD 2,880,959 as of 31 March
2024 (31 December 2022: JD 2,860,244) based on the estimates of independent real estate
experts as of 31 December 2023. The Group's management has not re-evaluated as it does
not expect any material change on investment properties.

{9) BANK LOANS

31 March 31 December
2024 2023
JD JD
(Unaudited) (Audited)
Loans payable within one year 76,046 207 71,737,384

All these loans are in Jordanian Dinar and are guaranteed by the Parent Company (Tamkeen
Leasing) and the Ultimate Parent (Invest Bank).

The interest rate on the above loans ranges from 6% to 8,75% as of 31 March 2024 and from
6% to 8,95% 31 December 2023.

{10} INCOME TAX

The movement on the income tax provision during the period / year is as follows:

31 March 31 December
2024 2023
JD JD
{(Unaudited) (Audited)
Balance as of 1 January 1,889,399 1,203,419
Added during the period / year 696,747 2,197 633
Income tax paid {610,135) {1,611,653)
Balance as at the end of the period / year 1,876,011 1,889,399

20



BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Income tax expense presented in the consolidated condensed interim statement of
comprehensive income consists of the following:

31 March 31 March
2024 2023
JD JD
(Unaudited) {(Unaudited)
Income tax expense on profit for the period 696,747 373,262
Impact of deferred tax assets (214,475) 17,578
482 272 390,840

Reconciliation between accounting income and taxable income is as follows:

31 March 31 March
2024 2023
JD JD

(Unaudited) {Unaudited)
Accounting profit 1,718,693 1,388,768
Adjustments 769,688 (55,689)
Taxable income 2,488,381 1,333,079
Statutory tax rate 28% 28%
Effective tax rate 28% 28%

Bindar Trading and Investment Company

The Company is subject to income tax of 24% for 2024 (2023: 24%), in addition to a national
contribution tax of 4%.

The Company received a final clearance from the Income and Sales Tax Department up to
2018 ang 2020.

The Company has submitted the self-assessment for the years 2019, 2021,2022 and 2023.
The tax due was paid on the legally specified date. The Income and Sales Tax Department
has not reviewed the Company's records until the date of preparation of the Consolidated
condensed interim financial statements.

Rakeen Real Estate Company (Subsidiary)

The Company is subject to income tax of 20% for 2024 (2023: 20%), in addition to a national
contribution tax of 1%.

The Company received a final clearance from the Income and Sales Tax Department up to
2018 and 2020.

The Company has submitted the self-assessment for the years 2019, 2021 ,2022 and 2023.
The tax due was paid on the legally specified date. The Income and Sales Tax Department
has not reviewed the Company's records until the datle of preparation of the Consolidated
condensed interim financial statements.

The Company is not registered in the network of taxpayers of general tax on sales.
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BINDAR TRADING AND INVESTMENT COMPANY
(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Roboua Al Sharq Real Estate Company (Subsidiary)

The Company is subject to income tax of 20% for 2024 (2023: 20%), in addition to a national
contribution tax of 1%.

The Company received a final clearance from the Income and Sales Tax Department up to
2018 and 2020.

The Company has submitted the self-assessment for the years 2019, 2021 ,2022 and 2023.
The tax due was paid on the legally specified date. The Income and Sales Tax Department
has not reviewed the Company's records until the date of preparation of the Consolidated
condensed interim financial statements.

The Company is not registered in the network of taxpayers of general tax on sales.

(11) SHAREHOLDERS' EQUITY

Authorised, subscribed and paid in capital

The Company's authorised, subscribed and paid in capital is JD 25,205,677 (31 December
2023: JD 20,000,000) at a par value of JD 1 per share,

The Company is 99.01% owned by Tamkeen Leasing Company (Parent Company) and Invest
Bank — Public Shareholding Limited Company is the Ultimate Parent Company.

Statutory reserve

The amount in this account represents 10% of the annual profits before tax transferred in
compliance with the Jordanian Companies Law. This transfer shall continue every year,
provided that the total amount transferred to such reserve shall not exceed one quarler of the
Group’s capital and is not distributable to shareholders. The Company did not deduct the
statutory reserve as these are interim financial statements, the deduction is made at the end
of the year.

Net shareholders' equity in the merged Company

Based on the decision of the extraordinary general assembly held on 23 November 2022, it
was approved to merge Summit Auto Trade Facilities Company with Bindar Trading and
Investment Company whereas Bindar Trading and Investment Company becomes the
merging Company and Summit Auto Trade Facilities Company becomes the merged
Company. The merger procedures were completed on 6 September 2023, it was approved to
use the opening balances resulling from the merger as of 1 January 2023. The general
assembly decided to utilize the surplus resulting from the merger of Summit Auto Trade
Facilities Company to increase the Company's capital. The company obtained approvals of
Companies Control Department, Securities Commission, and Amman Stock Exchange, and
the procedures for increasing the capital were completed on 9 January 2024. The capital was
increased from JD 20,000,000 to JD 25,205,677, divided into 25,205,677 shares with a par
value of 1 Jordanian Dinar per share.
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BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

12 BALANCES AND TRANSACTIONS WITH RELATED PARTIES

Related parties represent the Ultimate Parent Company (Invest Bank),

31
Nature of 31 March December
relationship Nature of transactions 2024 2023
JD JD

{(Unaudited) (Audited)

Ultimate Parent

Invest Bank Company Borrowings 630,491 569,280
Ultimate Parent Current accounts and

Invest Bank Company refundable deposits 87,095 69,459
Ultimate Parent

Invest Bank Company Loan finance expenses 5,994 23,314
UHtimate Parent Interest revenue on

Invest Bank Company deposits - 95,498

The balance of guarantees with the Ultimate Parent Company as of 31 March 2024 is JD
1,500 (31 December 2023: JD 1,500).

Executive management salaries and bonuses

Salaries and bonuses of board members and senior executive management for the period
ended 31 March 2024 amounted to JD 93,568 (31 March 2023: JD 82,501).

(13) __BASIC AND DILUTED EARNINGS PER SHARE FROM PROFIT OF THE PERIOD ATTRIBUTABLE

To SHAREROLDERS'
31 March 31 March
2024 2023
JD JD
{(Unaudited) (Unaudited)

Profit of the period 1,236,421 997,928
Weighted average number of outstanding shares

{share) 25205677 25205677

0.0491 0.0396

The basic earnings per share from the net profit for the period equals the diluted earnings per
share as the Group did not issue any financial instruments that may have an impact on the
basic earnings per share.

(14) CONTINGENT LIABILITIES

At the consolidated condensed interim financial statements date, the Group has contingent
liabilities as follows:

31 March 31 December
2024 2023
JD JD
{Unaudited) {Audited)
Bank guarantees 44 000 44 000
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BINDAR TRADING AND INVESTMENT COMPANY

(PUBLIC SHAREHOLDING LIMITED COMPANY)

NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024

Lawsuits against the Group

The value of legal cases filed against Bindar Trade and Invest amounted to JD 196,057 as at
31 March 2024 (31 December 2023: JD 171,995) and they are still pending at the courts. A
provision was booked for the value of JD 129,975 as at 31 March 2024 (31 December 2023:
JD 103,913). In the opinion of the management and its legal counsel of the Company, the
Company will not incur additional obligations in respect of these cases.

There are no lawsuits filed against Roboua Al Sharg Real Estate Company and Rakeen Real
Estate Company as at 31 March 2024 and 31 December 2023.

(15)  ASSETS HELD FOR SALE AND LIABILITIES DIRECTLY ASSOCIATED WITH ASSETS HELD
FOR SALE

2024

The company was liquidated on 11 February 2024 based on the decision of the General
Assembly of Bindar Finance Leasing Company in it's extraordinary meeting held on 8 March
2023. Accordingly, all the company's assets and liabilities were liquidated, this resulted in a
cash receipt of JD 144 853.

2023

The General Assembly of Bindar Finance Leasing Company decided in its extraordinary
meeting held on 8 March 2023 to voluntarily liquidate the Company. Accordingly, each of the
company's assets and liabilities will be liquidated and classified under a separate itern in
accordance with the requirements of IFRS 5.

The details of the Company's assets and liabilities are as follows:

31 March 31 December
2024 2023
JD JD
(Unaudited} {Audited)

Assets
Due from a related party - 845,132
Other debit balances - 834
Cash at banks - 144 354
Total assets - 1,090,320
Elimination due to transactions between Bindar

Finance Leasing Company and Bindar Trading and

Investment Company {945,132)
Total assets held for sale - 145,188
Liabilities
Other credit balances - 335
Total liabilities related directly

to asset held for sale - 335

There were no operating activities for the period ended 31 March 2024 and the year ended 31
December 2023, and therefore the statement of comprehensive income was not presented.
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