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Report on Review of Consolidated Interim Condensed Financial Information

To Messrs. Shareholders

Al-Quds Ready Mix Supplies

Public Shareholding Company

Amman ~ The Hashemite Kingdom of Jordan

Introduction

We have reviewed the consolidated interim condensed statement of financial position of Al-Quds Ready
Mix Supplies and its Subsidiary (Public Shareholding Company), as at September 30, 2024, and the related
consolidated interim condensed statements of comprehensive income, changes in equity and cash flows for
the nine months period then ended. Management is responsible for the preparation and fair presentation of
this interim financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
consolidated interim condensed financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
consolidated interim condensed financial information is not prepared, in all material respects, in
accordance with International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Talal Abu-Ghazaleh & Co. International

CHot —

Aziz Abdelkader
(License # 867)

a Amman 21 October, 2024
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2024

- (reviewed and unaudited)

September 30, 2024 December 31, 2023

(Reviewed and unaudited) (Audited)
ASSETS D JD
Non-current Assets
Property, plant and equipment 4,571,099 4,210,292
[nvestment property - lands 2,439,549 2,439,549
Investment in an associate 1 1
Investment in financial asset at fair value through other
comprehensive income 3,525,465 3,381,302
Due from related parties - non current 97,386 110,593
Total Non-current Assets 10,633,500 10,141,737
Current Assets
Inventory 232,118 222,981
Other debit balances 90,161 71,905
Cheques under collection and on hand 3,599,769 3,147,678
Cheques under collection and on hand - related parties 400,000 301,203
Due from related parties 365,908 446,554
Trade receivables 2,115,997 2,054,201
Cash and cash equivalents 24,157 118,018
Total Current Assets 6,828,110 6,362,540
TOTAL ASSETS 17,461,610 16,504,277

The accompanying notes constitute an integral part of these financial statements
1



Al-Quds Ready Mix Supplies
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of financial position as at September 30, 2024

- (reviewed and unaudited)

EQUITY AND LIABILITIES
Equity
Capital

Statutory reserve

Change in fair value of investments in financial assets at fair
value through other comprehensive income

Retained earnings

Total Equity

Non-current Liabilities

Loan - non current

Current Liabilities

Deferred cheques

Deferred cheques - related parties
Other credit balances

Banks overdraft

Loan - current pontion

Trade payables

Due to related parties

Total Liabilities

TOTAL EQUITY AND LIABILITIES

September 30, 2024
(Reviewed and unaudited)

December 31, 2023
(Audited)

7,460,026 7,460,026
375,714 375,714
49,103 (95,059)
1,562,438 1,200,029
9,447,281 8,940,710
- 203,467
7,742

937,572 1,332,649
382,134 427464
2,731,557 2,308,021
378,026 420,768
2,716,462 1,812,354
860,836 1,038,844
8,014,329 7,563,567
17,461,610 16,504,277

The accompanying notes constitute an integral part of these financial statements



Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated interim condensed statement of comprehensive income for the nine months ended
September 30, 2024 - (reviewed and unaudited)

For the nine month ended September30, ~ For the three month ended September 30,

2024 2023 204 2023
D D D D

Net sales 8,649,837 9,260,542 3374759 3,524,097
Cost of sales (7.328,702) (7,740,085) (2826,125) (2872,572)
Gross profit 1,321,135 1520457 548,634 051,525
Other revenues, net 240,406 71312 83,580 75,291
Gain from sale of property, plant and equipment 3,158 {7 3,158 47
Share of profit of associate (13,674) - (12,085)

Expected credit losses (60,000) (45,000) (30,000) (15,000)
Slow-moving inventory (18,000) - (6,000)

Administrative expenses (365,590) (336,606) (138,245) (125,356)
Selling and distribution expenses (55.233) (50764) (20414) (16381)
Finance costs (47.459) (271824) (88,786) (91,696)
Profit before tax 804,743 893,622 339,842 478,430
Income tax (69,334) - (69,334) 84,090
Previous years income fax - (26,113)

Profit 735409 867,509 270,508 562,520
Other comprehensive income
Change in fair value of investment in financial asset through
other comprehensive income 144,162 104,918 9390 8,949
Total comprehensive income 879,57 972427 279,89 571,469
Period profit per share -9 /12

The accompanying notes constitute an integral part of these financial statements
3
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Consolidated statement of cash flows for the nine months ended September 30, 2024
- (reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Share of profit of associate

Gain from sale property, palnt and equipment
Depreciation

Expected credit losses

Slow moving inventory

Change in operating assets and liabilities:
Inventory

Other debit balances

Cheques under collection and on hand

Due from related parties

Trade receivables

Deferred cheques

Deferred cheques - related parties

Other credit balances

Trade payables

Due to related parties

Paid income tax

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Loan

Dividends

Banks overdraft

Net cash from financing activities

Net change in cash and cash equivalents

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

September 30, 2024 September 30, 2023
JD JD
804,743 893,622
13,674 -
(3,158) (47)
222,464 215,813
60,000 45,000
18,000 -
(27,137) 59,937
(18,256) 40,997
(550,888) (320,397)
80,179 (310,776)
(121,796) (109,595)
7,742 (81,999)
(395,077) (351,216)
(114,664) (14,187)
904,108 534,817
(178,008) (93,416)
701,926 508,553
- (26,113)
701,926 482,440
(583,786) (404,222)
3,672 56
(580,114) (404,166)
(266,209) (224,213)
(373,000) -
423,536 73,853
(215,673) (150,360)
(93,861) (72,086)
118,018 86,102
24,157 14,016

The accompanying notes constitute an integral part of these financial statements
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Al-Quds Ready Mix Supplies
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the consolidated interim condensed financial statement

. Legal status and activity

— The company registered as limited liability Company under number (4321) on February 27, 1996
under the name Al Ramez for Concrete Manufacturing (RMC - Jordan). The General Assembly
decided in its extraordinary meeting that was held on June 10, 2003 to change the name of the
company to become Al-Quds Ready Mix for Concrete. The Legal status of the company change to
Public Shareholding Company on January 1, 2005 and registered under number (362) on April 28,
2005.

- The main objective of the company is manufacturing ready mix concrete.

— The financial statement was approved by board of directors on 21 October, 2024 and it require the
approval of the General Assembly.

. Significant accounting policies

— The consolidated interim condensed financial information for the Company were prepared
according to International Accounting Standard (34) “Interim Financial Reporting”.

— Accounting policies used in preparing the consolidated interim condensed financial statement are
consistent with those policies used in preparing the financial statements for the year ended
December 31, 2023.

- Financial information for a subsidiary

The consolidated interim condensed financial statement for the parent company included the financial
statement of its subsidiary as of September 30, 2024 as follows: ‘

Percentage of Retained eamings
Company name Leglenty ~ Padincaptal ~ owneship Tolassels ~ Tofalabilities  (accumalated oss)
D L D D D
Qunnah Alwahen fr realetae company LLC 00 100 5661311 5021809 (579

Possible effects of economic fluctuations

As a result of the current global conflict, where the entity took into account any possible impact of the
current economic fluctuations in the inputs of future macroeconomic factors when determining the
severity and probability of economic scenarios to determine the expected credit losses.



