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Talal Abu-Ghazaleh & Co. International
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Reportonreview of interim fimanciatinformation

To Messrs. Shareholders.

Jordan Mortgage Refinance Company

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the interim statement of financial position of Jordan Mortgage Refinance Company
(Public Shareholding Company) as at June 30, 2026, and the related interim statements of comprehensive
income, changes in equity and cash flows for the six months period then ended. Management is responsible
for the preparation and fair presentation of this interim financial information in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting". Our responsibility is to
express a conclusion about this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial information is not prepared, in all material respects, in accordance with International
Financial Reporting Standard no. (34) "Interim Financial Reporting”.

Other Matter

The financial statements for the year ended December 31, 2025, and for the period ended June ¥+, 2025
were audited/reviewed by another auditor, who expressed an unqualified opinion/conclusion on them
on February 4, 2026, and July 24, 2025, respectively.

Talal Abu-Ghazaleh & Co. International
e — 4

. NSy g et .
/ “\"/ N

Mohammad AlI®Azraq
</ (License # 1000)

Amman July 27, 2026
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Jordan Mortgage Refinance Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Interim statement of financial position as at June 30, 2026 - (Reviewed and unaudited)

June 30,2026 December 31,2025
. (Reviewed and .

ASSETS Notes unaudited) (Audited)
Current Assets JD JD
Cash and cash equivalents 4,584,592 3,639,058
Mortgage refinance loans 284,997,077 328,997,077
Employees' housing loans 479,570 512,781
Accrued interest 3,772,146 4,529,954
Financial assets at amortized cost 20,971,421 20,969,594
Financial assets at fair value through
other comprehensive income A 827,750
Other debit balances 46,659 23,069
Property and equipment 396,894 397,401
TOTAL ASSETS 315,248,359 359,896,684

LIABILITIES AND EQUITY

Liabilities
Bonds 243,000,000 287,000,000
Central Bank of Jordan loan 25,692,167 24,440,354
Accrued interest 2,484,779 4,142,193
Other credit balances 1,567,143 1,927,730
Total Liabilities 272,744,089 317,510,277
Equity
Paid - in capital 22,500,000 22,500,000
Statutory reserve 6,554,916 6,554,916
Foloavtury rssree 1,949,774 1,949,774
Special reserve 4,008,950 4,008,950
Accumulated changes in faif value - 58,858
'Retained earnings | 7,490,630 7,313,909
Total Equity 42,504,270 42,386,407
TOTAL LIABILITIES AND EQUITY 315,248,359 359,896,684

The accompanying notes constitute an integral part of these financial statements

1
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Jordan Mortgage Refinance Company
Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Interim statement of cash flows for the six months ended June 30, 2026
- (Reviewed and unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax and national contribution
Adjustments for :

Depreciation

Interest of central Bank of Jordan loan

Amortize discount of financial assets at amortized cost
Provision for end of services indemnity

Medical treatment provision

Change in working capital:

Accured interest

Mortgage refinance loans

Employees' housing loans

Other debit balances

Accrued interest

Bonds

Other credit balances

Income tax paid

Net cash from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of financial assets in fair value
through other comprehensive income

Purchase of property and equipment

Net cash from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Increase in capital
Fees for increasing paid - in capital

Dividends distribution

Net cash from financing activities

Net change in cash and cash equivalent

Cash and cash equivalents - beginning of period

Cash and cash equivalents - end of period

June 30, 2026 June 30, 2025
2,076,954 2,096,658
7,494 7,334
624,978 594,527
(1,827) (1,828)
56,957 49,441
24,000 24,000
757,808 945,177
44,000,000 52,000,000
33,211 32,401
(23,590) (21,928)
(1,030,579) (435,588)
(44,000,000) (70,000,000)
(107,490) (94,576)
2,417,916 (14,804,382)
(940,496) (1,170,667)
1,477,420 (15,975,049)
825,101 -
(6,987) (98)
818,114 (98)
- 10,000,000
- (87,910)
(1,350,000) (1,500,000)
(1,350,000) .8,412,090
945,534 (7,563,057)
3,644,703 10,034,461
4,590,237 2,471,404

The accompanying notes constitute an integral part of these financial statements
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Jordan Mortgage Refinance Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim financial statement for the six months ended June 30, 2026

1.

Legal status and activity

Jordan Mortgage Refinance Company was established on June 5, 1996 and registered at the Ministxry of
industry and trade as a private shareholder company under the registration No (314).

The Company main objectives are developing and improving the housing finance market, through
assisting licensed banks and other financial institutions in incrementing its contribution in providing
mortgage loans through the company providing them with medium and long term refinancing loans,
and encouraging and improving the capital market in the kingdom through offering medium and long
term bonds.

The company’s shares are listed in the Amman Stock Exchange - Jordan.

These interim financial statements were approved by the Board of Directors in their meeting that wwas
conducted on July 27, 2026.

Financial statement preparation Frame work and material accounting policies

The interim financial information for the Company were prepared according to International
Accounting Standard (34) “Interim Financial Reporting”.

Accounting policies used in preparing the interim financial statement are consistent with those policies
used in preparing the financial statements for the year ended December 31, 2025

Financial statements preparation framework

The financial statements have been prepared in accordance with International Financial Reporting;
Standards issued by International Accounting Standard Board.

Functional and presentation currency

The financial statements have been presented in Jordanian Dinar (JD) which is the functional currency
of the entity.

Using of estimates

When preparing of financial statements, management uses judgments, assessments and assumptions
that affect applying the accounting policies and currying amounts of assets, liabilities, revenue and
expenses. Actual result may differ from these estimates.

Change in estimates are reviewed on a constant basis and shall be recognized in the period of the
change, and future periods if the change affects them.

For example, estimates may be required for doubtful and bad debts, inventory obsolescence, useful
lives of depreciable assets, provisions, and any legal cases against the entity.



Jordan Mortgage Refinance Company
Public Shareholding Company
Amman ~ The Hashemite Kingdom of Jordan

Notes to the interim financial statement for the six months ended June 30, 2026

3. Mortgage refinance loans

June 30, 2026 December 31, 2025
(Reviewed and unaudited) (Audited)
JD D
Refinance loans balance at the beginning of the period / year 329,500,000 407,500,000
Granted loans 63,000,000 75,500,000
Repaid loans (107,000,000) (153,500,000)
Refinance loans balance at the end of the period/ year 285,500,000 329,500,000
Less: provision for expected cridet losses (502,923) (502,923)
Net 284,997,077 328,997,077
4. Bonds
June 30, 2026 December 31, 2025
(Reviewed and unaudited) (Audited)
JD JD

Bonds balance at the beginning of the period / year 287,000,000 384,500,000
Granted loans 60,000,000 48,000,000
Repaid loans | (104,000,000) (.145,500,000)
Bonds balance at the end of the period / year 243,000,000 287,000,000

5. Central Bank loan

This item represents the present value of the bond issued to the Central Bank of Jordan
amounting 40,275,412 JD, which is due in one payment at June 7, 2035. along with its interest
which is calculated annually at the rate of 5,122% capitalized on the bond’s principal.

6. Retained earnings
The General Assembly, in its meeting that was conducted on March 5, 2026, agreed to distribute
dividends of 6% to the shareholders, amounting to 1,350,000 JD.

7. Tax status
- The company has settled its tax status up to the year 2023.
- The company submitted its tax returns for the years 2024 and 2025, which has not been audited
by the income and sales tax department as of this date.
- The company calculated its income tax and national contribution provisions on the results of the
six months gnded in June 30, 2026 as per the income tax Iaw.'



Jordan Mortgage Refinance Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the interim financial statement for the six months ended June 30, 2026

8. Maturities of assets and liabilities maturity

The following table presents an analysis of assets and liabilities based on their expected recovery

or settlement period:

Upto Fromone totwo  More than two Not tied to .
June 302026 one year years years maturities Total
JD JD JD Jb JD
Assets
Cash and cash equivalents 4,584,573 - - 19 4,584,592
Refinance loans 92,497,077 60,000,000 132,500,000 - 284,997,077
Employees' housing loans 43,086 100,788 335,696 - 479,570
Interest receivable 3,772,146 - - 3,772,146
Financial assets at amortized
o5t 5,003,655 7,310 15,960,456 - 20,971,421
Other debit balances 43,511 = - 3,148 46,659
Property and equipment - - - 396,894 396,894
Total Assets 105,944,048 60,108,098 148,796,152 400,061 315,248,359
Liabilities
Bonds 89,000,000 40,000,000 114,000,000 - 243,000,000
Central Bank of Jordan loan - - 25,692,167 - 25,692,167
Accrued interest 2,484,779 - - - 2,484,779
Other credit balances 598,447 - - 968,696 1,567,143
Total Liabilities 92,083,226 40,000,000 139,692,167 968,696 272,744,089
Up to Fromone totwo  More than two Not tied to
December 31 2025 one year years years maturities Total
Assets JD JD ' JD JD JD
Cash and cash equivalents 3,639,037 - - 21 3,639,058
Refinance loans 180,497,077 16,000,000 132,500,000 - 328,997,077
Employees' housing loans 51,100 100,788 360,893 - 512,781
Interest receivable 4,529,954 . - - 4,529,954
Financial assets at amortized
caist 5,003,655 7,310 15,958,629 ‘ 20,969,594
Financial assets at fair value s s w 827,750 827,750
Other debit balances 19,921 . - 3,148 23,069
Property and equipment = s - 397,401 397,401
Total Assets 193,740,744 16,108,098 148,819,522 1,228,320 359,896,684
Liabilities
Bonds 178,000,000 10,000,000 99,000,000 = 287,000,000
Central Bank of Jordan loan - - 24,440,354 : 24,440,354
Accrued interest 4,142,193 - - o 4,142,193
Other credit balances 991,736 - - 935,994 1,927,730
Total Liabilities 183,133,929 10,000,000 123,440,354 935,994 " 317,510,277




Jordan Mortgage Refinance Company
Public Shareholding Company '
Amman - The Hashemite Kingdom of Jordan

Notes to the interim financial statement for the six months ended June 30, 2026

9. Interest rate re-pricing gap
The company adopts the assets - liabilities compatibility principle and the suitability of maturities
to narrow gaps through categorizing assets and liabilities into various maturities or price review
maturities whichever are nearer, to lower risks in interest rates, studying gaps in the related interest
rates.

Classification is based on interest repricing or maturity periods, whichever is earlier, interest rate

repricing gap was as follows:

Upto From one to two More than two Not tied to
June 30 2026 one year years years maturities Total
JD JD JD JD JD
Assets
Cash and cash equivalents 4,584,573 - - 19 4,584,592
Refinance loans 92,497,077 60,000,000 132,500,000 - 284,997,077
Employees' housing loans 43,086 100,788 335,696 - 479,570
Interest receivable & < - 3,772,146 3,772,146
Financial assets at amortized
cost 5,003,655 7,310 15,960,456 - 20,971,421
Other crideat balances - - - 46,659 46,659
Property and equipment - - - 396,894 396,894
Total Assets 102,128,391 60,108,098 148,796,152 4,215,718 315,248,359
Liabilities
Bonds 89,000,000 40,000,000 114,000,000 - 243,000,000
Central Bank of Jordan loan - - 25,692,167 - 25,692,167
Accrued interest - - - 2,484,779 2,484,779
Other crideat balances - - - 1,567,143 1,567,143
Total Liabilities 89,000,000 40,000,000 139,692,167 4,051,922 272,744,089
Interest rate re-pricing gap 13,128,391 20,108,098 9,103,985 163,796 42,504,270
Upto From one to two More than two Not tied to
December 31 2025 one year years years maturities Total
JD JD JD JD JD
Assets
Cash and cash equivalents 3,639,037 = = 21 3,639,058
Refinance loans 180,497,077 16,000,000 132,500,000 - 328,997,077
Employees' housing loans 51,100 100,788 360,893 - 512,781
Interest receivable E - - 4,529,954 4,529,954
Financial assets at amortized
cost 5,003,655 7,310 15,958,629 - 20,969,594
Financial assets at fair value 8 - - 827,750 827,750
Other crideat balances - - - 23,069 23,069
Property and equipment s s - 397,401 397,401
Total Assets 189,190,869 16,108,098 148,819,522 5,778,195 359,896,684
Liabilities
Bonds 178,000,000 10,000,000 99,000,000 - 287,000,000
Central Bank of Jordan loan - - 24,440,354 - 24,440,354
Accrued interest - = - 4,142,193 4,142,193
Other crideat balances ) ; - 1,927,730 1,927,730
Total Liabilities 178,000,000 10,000,000 123,440,354 6,069,923 317,510,277
Interest rate re-pricing gap 11,190,869 6,108,098 25,379,168 (291,728) 42,386,407




Jordan Mortgage Refinance Company
Public Shareholding Company '
Amman - The Hashemite Kingdom of Jordan

Notes to the interim financial statement for the six months ended June 30, 2026

10. Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying
values as most of these items are either short-term in nature or re-priced frequently.
e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2: inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly or indirectly.
e Level 3: unobservable inputs for the asset or liability.

June 30 2026 Level 1 Level 2 Level 3 Total

Financial assets through other comprehensive income : - .

December 31 2025 Level 1 Level 2 Level 3 Tofal

Financial assets through other comprehensive income 827,750 - - 827,750

11. Liquidity risk
Liquidity risk represents the risk of the company not being able to provide the required financing
to settle its liabilities in their maturity dates, to safeguard these risks, management diversifies its
finance sources and manages their assets and liabilities maturities, the following schedule
summarizes the undiscounted liabilities based on the period till contractual maturity as of the date
of the interim financial statements:

June 30 2026 Up toone year From one to two years More than two years Not tied to maturities Total

i i JD o ID
Bonds 89000000 10000000 114000000 ; 243,000,000
Central Bank of Jordan loan - - BH167 - 55,692,167
Accrued interest 2484779 - - - 2,484,719
Other crdit balances 8417 : : 66,696 1,567,143
Total liabilities 92,083,226 40,000,000 139,692,167 968,696 27,744,089
Total Assets ' 105,944,0i9 60,108,098 ‘ 148,796,152 | 400,060 315,248,359

December 31 2025 Up to one year From one to two years Mare than two years Not tied to maturities Total
' D D - D . D D
Bonds 178,000,000 10,000,000 99,000,000 - 287,000,000
Central Bank of Jordan loan s : U034 - 24,440,354
Accrued interest 414219 - - : 4,142,193

 Other credit belances : 91,736 ' i s ’ 935,94 ‘ 1927730
Total liabilities ' 183,339 10,000,000 183403 935,99 317510277
Total Assets 193,740,744 1610809% 148819522 1,228,320 359,896,684




