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# 511 /2026
Date 2026/7/5
TO THE PARTNERS OF:Mubadala Financial Investments

Amman - The Hashemite Kingdom of Jordan
Report on the Audit of the Financial Statements

Opinion

We have audited the attached financial statements of Mubadala Financial Investments - Limited Liability, which comprise the
statement of financial position as of as at 30 June 2026, and the statements of comprehensive income, changes in equity, and cash
flows for the year ended For the period from 01 1 2026 to 30 June 2026, along with explanatory notes to the financial statements
and a summary of significant accounting policies.

In our opinion, the financial statements fairly present, in all material respects, the financial position of Mubadala Financial
Investments — Limited Liability as of as at 30 June 2026, and its financial performance and cash flows for the year ended for the year
ended 30 June 2026 in accordance with International Financial Reporting Standards (IFRS).

Basis for Opinicn

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under these standards are

outlined later in our report under the section Auditor's Responsibilities for the Audit of the Financial Statements.

We are independent of the entity in accordance with the International Ethics Standards Board for Accountants (IESBA) "Code of
Ethics for Professional Accountants’, and the ethical requirements that are relevant to our audit of the financial statements. We have
also fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA "Code of Ethics for Professional

Accountants®.

In our opinion, the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Fundamental Auditing Matters

The key audit matters, in our final judgment, are those matters that we consider to be of most significance in our audit of the
financial statements for the current year. These matters were addressed in the context of our audit of the financial statements as a
whole, and in forming our opinion en the financial statements, but not for the purpose of expressing a separate opinion eon these

matters. We did not identify any key audit matters to be reported in our report on the financial statements for the current year.

Management’s and Those Charged with Governance's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements and their fair presentation in accordance with
International Financial Reporting Standards. Management is also responsible for establishing an internal control system that it
considers necessary for the preparation and presentation of the financial statements, free from material misstatement, whether due to
fraud or error.

Management is responsible for assessing the entity's ability to continue as a going concern, disclosing matters related to continuity,
and using the going concern basis of accounting, unless there is an intention by management to liquidate the entity, cease its
operations, or there is no realistic alternative but to do so.

Those charged with governance are responsible for oyerseeing the financial reporting process.




Auditor's responsibility for auditing the financial statements.

Our objectives are torobtain reasonable assurance as to whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue our report which includes our opinion on the financial statements.

Reasonable assurance is a high level of assurance, but it is not a guarantee that the audit procedures performed in accordance with
International Standards on Auditing will always detect all material misstatements, if any.

Errors may arise from fraud or error, and are considered material if, individually or in the aggregate, they could reasonably be
expected to affect the economic decisions of users taken based on these financial statements.

As part of the audit process in accordance with International Standards on Auditing, we exercise professional judgment and maintain
a skeptical approach throughout the audit process, in addition to:

Identifying and assessing the risks of material misstatements in the financial statements, whether due to fraud or error, and
designing and performing audit procedures to address those risks, and obtaining sufficient and appropriate audit evidence to provide
a basis for our opinion. The risk of not detecting material misstatements due to fraud is higher than the risk due to error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations, or override of internal controls.

Obtaining an understanding of internal controls relevant to the audit for the purpose of designing appropriate audit procedures based

on the circumstances, and not for the purpose of expressing an opinion on the effectiveness of the entity's internal control systems.

Evaluating the appropriateness of the accounting policies adopted, and the reasonableness of accounting estimates and related
disclosures prepared by management.

The conclusion based on the audit evidence obtained regarding the appropriateness of management's use of the going concern basis
in accounting, and whether there is a material uncertainty related to events or conditions that may raise significant doubt about the
entity's ability to continue as a going concern, If we conclude that there is no material uncertainty, we are required to draw attention
in our audit report to the related disclosures in the financial statements, and if the disclosure of this information is inadequate, we
will modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our report. However, future

events or conditions may cause the entity to be unable to continue as a going concern.

Evaluation of the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the
financial statements represent the transactions and events in a manner that achieves fair presentation.

Providing those charged with governance with a statement regarding our compliance with the ethical requirements related to
independence, and informing them of all relationships and other matters that could affect our independence, as well as any
safeguards, if applicable.

Communication with those charged with governance in the entity regarding the scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control identified during our audit.

Identifying the most significant matters in the audit of the financial statements for the current year, which are therefore considered
key audit matters, where we describe these matters in the audit report unless there is a law or regulation preventing the disclosure of
such matters or in very rare cases, where we decide not to disclose the matter in our report due to expected negative effects
outweighing the public benefit of such disclosures.

Report on the Legal Requirements for Preparing the Financial Statements

The company's losses exceeded 50% of its capital, and therefore, the management must proceed with the legal procedures related to
the implementation of paragraph (b) of Article (75) of the Companies Law, noting that the company maintains properly organized

records that, in all material respects, agree wjth the audited financial statements, and we recommend approving these statements.

Al-Saber Certified Public Accountant

Ghassan Al-Saber

e

License NO 642

Vo

This report represents the opinion of the chartered accountant in the financial statements as at 30 June 2026 Mubadala Financial Inves
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A Statement Of Financial Position 30/06/2026 31/12/2025 30/06/2025
illustrate JD JD JD
Assets
Current Assets
Cash and Cash Equivalents 1 366,497 429,006 407,052
Accounts Receivable 2 2,848,014 2,582,207 2,493,817
Prepaid Expenses & Other Debit Accounts 3 974,062 921,039 883,031
4,188,573 3,932,252 3,783,900
Non Current Assets
Properety & Equipment - Net 4 40,267 42,292 44,362
Intangible Assets - Net 5 200,000 200,000 200,000
Other Assest - 509,558 547,406 676,558
749,825 789,698 920,920
4,938,398 4,721,950 4,704,820
Current Liabilities & Equity
Line Of Credit - 2,452,254 2,240,264 2,471,767
Accounts Payable - 100,865 140,532 111,442
Related Party - Credit 6 6,894 6,894 6,893
Short Term Loans - 250,000 250,000 250,000
Accrued Expenses & Other Credit Accounts 7 2,909 2,914 8,113
2,812,922 2,640,604 2,848,215
Owners Equity
Capital - 2,000,000 1,750,000 1,750,000
Statutory Reserve 77,920 77,920 77,425
Retained Earnings / Losses 47,556 3,426 29,180
Payments For Capital Increase Purposes - 250,000 -
2,125,476 2,081,346 1,856,605
4,938,398 4,721,950 4,704,820

The attached disclosures form an integral part of these financial statements
These statements were issued with an opinion Opinion From Al-Saber Certified Public Accountant License

642 Date 5/7 /2026
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B Comprehensive Income Statement 30/06/2026 31/12/2025 30/06/2025
illustrate JD JD .JD
Revenues 8 217,604 431,113 210,717
Expenses
Salaries & Wages - (49,689) (98,726) (49,393)
Depreciations - (2,025) (4,095) (2,025)
9 (39,899) (145,043) (42,039)
Financing expenses - (81,861) (178,344) (88,091)
Total Expenses (173,474) (426,208) (181,548)
Profit / (loss) From Operations 44,130 4,905 29,169
Other income & Expenses - - 45 -
Net Profit / Losses 44,130 4,950 29,169
Income Tax - (990) -
National Contribution Account Provision - (50) -
Net Profit / Losses After Tax 44,130 3,910 29,169
Statutory Reserve - (495) -
Transferred to retained earnings and losses 44,130 3,415 29,169
t

The attached disclosures form an integral part of these financial statements
These statements were issued with an opinion Opinion From Al-Saber Certified Public Accountant License
642 Date 5/7 /2026
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C Statement Of Changes In Equity

30/06/2026
Beginning Balance

Year Profit / Losses
Increase / Decrease of Capital
Capital Payments

Ending Balance

31/12/2025

Beginning Balance

Year Profit/ Losses

Losses Amortization
Increase / Decrease of Capital
Capital Payments

Transfer to Statutory Reserve

Ending Balance

30/06/2025

Beginning Balance
Year Profit / Losses
Losses Amortization

Increase / Decrease of Capital

Ending Balance

Capital Statutory Capital Profits / Total
Reserve Payments Lossess
1,750,000 77,920 250,000 3,426 2,081,346
- . - 44,130 44,130
250,000 - - - 250,000
- - (250,000) - (250,000)
2,000,000 77,920 - 47,556 2,125,476
2,500,000 77,425 - (750,000) 1,827,425
- - - 3,910 3,910
- . - 750,011 750,011
(750,000) - - - (750,000)
- - 250,000 - 250,000
- 495 - (495) -
1,750,000 77,920 250,000 3,426 2,081,346
2,500,000 77,425 - (750,000) 1,827,425
- - - 29,169 29,169
- - - 750,011 750,011
(750,000) - - - (750,000)
1,750,000 77,425 - 29,180 1,856,605
A

The attached disclosures form an integral part of these financial statements
These statements were issued with an opinion Opinion From Al-Saber Certified Public Accountant License
642 Date 5/7 [ 2026
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for the year ended 30 June 2026

D Statement Of Cash Flows

Operational activities
Year Profit / Losses
Year Profit\ Loss Adjustments

Depreciation
Financial Expenses

Changes In Working Capital

Accounts Receivable

Prepaid Expenses & Other Debit Accounts
Payables

Accrued Expenses & Other Credit Accounts

Net cash Provided From Operating Activities

Net Cash Provided From Operating Activities
Investment Activities
Other Assets

Net Cash Provided From Investing Activities

Funding Activities

Receivables To Related Parties
Line Of Credit

Short Term Loans

Capital

Losses Amortization

Payments on the Capital Account

Net Cash Provided From Funding Activities
Net Change In Cash & Cash Equivalents

Cash & Cash Equivalents At The Beginning Of

The Year

Cash & Cash Equivalents At The Ending Of The

Year

30/06/2026  31/12/2025  30/06/2025
JD JD JD
44,130 3,910 29,169
2,025 4,095 2,025
81,361 178,344 88,091
128,016 186,349 119,285
(265,807) (239,922) (151,532)
(53,023) (86,014) (48,008)
(39,667) 115,271 86,181
(5) (606) 4,593
(230,486) (24,922) 10,521
(81,861) (178,344) (88,091)
(312,347) (203,266) (77,570)
37,848 167,556 38,404
37,848 167,556 38,404
" 1 .
211,990 (146,799) 84,704
; 100,000 100,000
250,000 (750,000) (750,000)
- 750,011 750,011
(250,000) 250,000 .
211,990 203,213 184,715
(62,509) 167,503 145,549
429,006 261,503 261,503
366,497 429,006 407,052

The attached disclosures form an integral part of these financial statements
These statements were issued with an opinion Opinion From Al-Saber Certified Public Accountant License

642 Date 5 /7 / 2026
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for the year ended 30 June 2026

Formation and Activity
Establishment

Mubadala Financial Investments The RegisterationLimited LiabilityRegular Certificate issues by Minustry of

Justice10529 on 2005/08/08 200010621.

Capital

Registered capital JD Number of Shares
2,000,000 2,000,000

Location
Amman - The Hashemite Kingdom of Jordan
Goals

Financial brokerage

Mortgage the company’s funds to carry out the company's objectives

Borrowing the necessary money from banks

Sponsoring third parties in the interest of the company

Margin financing as per the laws, regulations and instructions of the Securities Commission
Buying and Selling Private Real Estate

Renting apartments

Administrative Office

1 Page
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property
Name Adjective Capital Nationality
Jamal Naji Hassan Hamshari M/Responsibil 1562500 Jordanian
ity
Mohammed Abdullah Juma Al , Seri M/Responsibil 437500 Emirati
ity
Delegation

Date 25 / 9 [ 2024 1. Authorizing the Chairman of the Board of Directors to sign on behalf of the Company and before
all governmental and non-governmental entities and institutions, and in all administrative, judicial, legal and financial
matters, without a maximum limit, and in all other matters, including the appointment of lawyers to represent the
Company as a plaintiff or defendant, and in filing complaints about the Company, and he may delegate all and/or some
of these powers to third parties in accordance with all and/or part of it delegated in writing. 2- Authorizing the Vice
Chairman of the Board of Directors, Mr. Ayser Mohamed Nafez Muheisen and Mr. Financial Manager, Mr. Anas Mustafa
Omar Abdel Qader, to jointly sign all financial matters with a maximum of 25 thousand dinars. 3— Authorizing the Vice
Chairman of the Board of Directors, Mr. Aysar Mchammed Nafez Muheisen, to sign all administrative matters. 4-
Authorizing the Vice Chairman of the Board of Directors, Mr. Aysar Muhammad Nafez Muhaisen, to sign bank transfers
between the company's accounts with various banks and transfer the money from the company's account with the
banks to the account of the Securities Depository Center at the Central Bank of Jordan. 5- Authorizing the Vice
Chairman of the Board of Directors, Mr. Ayser Mohammed Nafez Muheisen, together with Mr. Mutassim Abdulrahman
Mohammed Al-Akhras, to sign on behalf of the company and in front of all governmental and private entities and

institutions and in all financial matters without a maximum limit. 6— Authorizing Mr. Alaa EI-Din Kamel Saadah

2 Page



Mubadala Financial Investments - Limited Liability
Financial Statements Independent Statutory Auditor's Report
for the year ended 30 June 2026

Key Accounting Estimates and Assumptions

The preparation of financial statements in accordance with the applicable accounting principles and policies requires
the use of judgments, estimates, and assumptions that affect the values of revenues, expenses, assets, liabilities, and

related disclosures, as well as the disclosure of contingent liabilities. Uncertainty regarding these assumptions and

Accounting Policies

Basis for preparing financial statements

These audited financial statements were prepared for Mubadala Financial Investments - Limited Liability in
accordance with International Accounting Standards and International Financial Reporting Standards and their
interpretations, based on the cost principle, while financial assets and financial liabilities are shown at fair value and

are presented in Jordanian Dinars as the majority of transactions are recorded in Jordanian Dinars.

Use of Estimates

The preparation of financial statements and the application of accounting policies requires the company's management
to make estimates and judgments that affect the amounts of assets, liabilities, and disclosure of contingent liabilities,
These estimates also affect revenues, expenses, and provisions. The assumptions used for these estimates are based
on multiple factors with varying degrees of estimation and uncertainty, and actual results may differ from these

estimates due to future changes and changes in the conditions of these provisions.

The main accounting principles applied by the entity

Sales are recognized when goods are delivered to customers and the invoice is issued, shown net after trade discount

and quantity discount.

3 Page
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Revenue

Revenue is recognized when the service is provided to the customers and the invoice is issued, and it is shown net in

accordance with the work completed and the accrual basis.

QOther Revenues

Other revenues are recognized in the income statement when the conditions for recognition are met.

Expenses

The administrative and general expenses include both direct and indirect expenses that are not directly related to
production costs according to the generally accepted accounting standards. If needed, expenses are allocated

between administrative and general expenses and cost of sales on a fixed basis.

Cash and cash equivalents

Cash and cash equivalents include cash, demand deposits, and highly liquid investments that can be liquidated within

three months or less.

Receivables

Receivables represent amounts due from customers within normal business operations. Long-term receivables are
initially recognized at fair value and subsequently measured at amortized cost using the effective interest rate method,
less an allowance for impairment. The carrying value of the asset is reduced by the allowance for impairment, and the
loss is recognized in the consolidated income statement. If there is an increase or decrease in the allowance due to a
specific event occurring after the impairment loss has been recognized, the previously recognized impairment loss is
adjusted by increasing or decreasing the allowance. When receivables that were written off are collected, they are

recognized as other income in the separate income statement.

4 Page
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Inventory

The finished inventory will be shown at cost or net realizable value, whichever is lower, and the cost of finished goods

is determined using the weighted average method.

Impairment of financial assets

At the date of each balance sheet, the values of financial assets are reviewed to determine if there is any indication of
a decline in their value. As for financial assets such as receivables and assets individually assessed as not impaired,
they are evaluated for impairment on a collective basis. The carrying amount of a financial asset is reduced by the
impairment loss directly, except for trade receivables, where the carrying amount is reduced using an allowance

account. Changes in the carrying amount of the allowance account are recoghized in the profit and loss account.

Derecognition

The entity derecognizes a financial asset only when the contractual rights to receive the cash flows from the financial
asset have expired, and substantially all risks and rewards of ownership have been transferred to another entity. If the
entity transfers or retains substantially all risks and rewards of ownership and continues to control the transferred
asset, the entity recognizes its retained interest in the transferred asset and related liabilities to the extent of the

expected amounts to be paid.

Offset

Offsetting is performed between financial assets and liabilities and the net amount is shown in the financial statements
when there are legally enforceable rights to do so, and when they are settled on a net basis or when the assets and

liabilities are settled simultaneously.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation, and the cost and accumulated depreciation
of property and equipment are removed when sold or disposed of. When the recoverable amount of any property and
equipment is less than its net book value, it is reduced to its recoverable amount and the impairment loss is
recognized in the income statement. Property and equipment are depreciated using the straight-line method.This is an

additional statement or explanation.
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The recoverable amount is the higher of the fair value of the asset less the costs to sell, or its value in use. If the
recoverable amount of an asset (or cash-generating unit) is less than its carrying value, the carrying value is reduced
to its recoverable amount. Impairment losses are recognized directly in the income statement, unless the asset is

revalued, in which case, the impairment losses are recorded as a reduction from the revaluation surplus.

Corporate Income Tax

Company is subject to the Income Tax Law No. 34 of 2014 and its subsequent amendments and instructions issued
by the Income Tax Department in the Hashemite Kingdom of Jordan, and is accounted for on an accrual basis. The tax
provision is calculated based on the adjusted net profit, and in accordance with International Accounting Standard No.
(12), the company may have deferred tax assets arising from temporary differences between the accounting and tax
values of assets and liabilities related to provisions. However, these assets have not been presented in the attached

financial statements as The Hospital is not subject in income tax under the provisions of income tax law.

Foreign Currency Conversion

Foreign currency transactions are converted fo Jordanian Dinars at the time of the transaction, and financial assets
and liabilities in foreign currencies are converted at the prevailing exchange rates at the balance sheet date. Gains and

losses resulting from the settiement or conversion of foreign currencies are recognized in the income statement.

Provisions

Provisions are created when the company has a present (legal or constructive) obligation arising from past events, the
settlement of which is expected to require an outflow of resources and can be reliably estimated. Provisions are
measured at the best estimate of the amount required to settle the obligation as of the balance sheet date, taking into
account the associated uncertainties. When the provision is measured using estimated cash flows to settle the present
obligation, the service is recognized as an asset if the receipt and replacement of the amount are assured and can be

reliably measured.
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illustrations

Cash and Cash Equivalents

Cash On Hand

Cash At Banks

Accounts Receivable

Trad Receivable - Local

Accounts Receivable Provisions

Prepaid Expenses & Other Debit Accounts

Prepaid Expenses

Accounts Receivable - Employees
Accounts Receivable — Others
Customs Duties — Refunds

Refunds From Service Companies
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30/06/2026  31/12/2025  30/06/2025
JD JD JD

500 500 500
365,997 428,506 406,552
366,497 429,006 407,052
30/06/2026  31/12/2025  30/06/2025
JD JD JD
3,624,859 3,359,052 3,230,662
(776,845) (776,845) (736,845)
2,848,014 2,582,207 2,493,817
30/06/2026  31/12/2025  30/06/2025
JD JD Jo

10,315 439 10,077
39,488 47,004 46,249
922,909 872,245 825,355

_ 1 -

1,350 1,350 1,350
974,062 921,039 883,031
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Properety & Equipment - Net

01/01/2026  Addition Exclusion 30/06/2026
Properety & Equipment - Cost
Furniture 68,405 = % 68,405
Decors 305,564 = . 305,564
Computers 8,200 - - 8,200
Machinery & Equipment 113,351 - - 113,351
Sagra Valley Decorations 13,274 = = 13,274
508,794 - - 508,794
Accumulated Depreciation
Furniture 68,405 - - 68,405
Decors 282,782 993 = 283,775
Computers 4,196 663 - 4,859
Machinery & Equipment 111,119 369 L 111,488
466,502 2,025 = 468,527
Book Value At The Beginning 42,292
Book Value At The End 40,267
Intangible Assets — Net
30/06/2026 31/12/2025 30/06/2025
JD JD JD
Financial Brokerage License 200,000 200,000 200,000
Property Enabling Fess 45,060 45,060 45,060
Property Enabling Fess (45,060) (45,060) (45,060)
200,000 200,000 200,000
Related Party — Credit
31/12/2025 30/06/2026
JD Debit Credit JD
My neighbor is the partner Mohamed Abd EI ,
Gomaa Al-Sari 6,893 - = 6,893
Partner Jamal Al Hamshari 1 - = 1
6,894 - - 6,894
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Accrued Expenses & Other Credit Accounts

30/06/2026 31/12/2025 30/06/2025
JD JD JD
Other Accounts Payable 33 36 5,098
Social Security Corporation Deposit 1,799 1,799 1,799
Income Tax Provision 990 990 -
Other Credit Accounts 18 20 20
National Contribution Account Provision 69 69 =
2,909 2,914 8,113
Revenues
30/06/2026 31/12/2025 30/06/2025
JD JD JD
Revenues — Local 217,570 431,113 210,717
Revenues - Others 34 = -
217,604 431,113 210,717
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Administrative Expenses

Rent

Contribution Of Social Security
Health Insurance
Electricity

Communication & Courier
Stationery & Computer Supplies
Maintenance

Insurance

Governmental Fees

Court Fees

Audit Fees

Advertising

Membership & Subscriptions
Cleanliness

Hospitality

Transportation

Bad Debis

Guarantees

Other Expenses
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30/06/2026 31/12/2025 30/06/2025
JD JD JD
12,498 25,000 12,498
7,071 14,142 7,071
1,554 4,103 1,427
2,065 2,667 1,056
2,243 5,872 2,708
558 635 488
1,000 2,317 969

95 95 95
4,393 8,427 3,988
3,418 17,609 3,632
- 1,682 232
210 246 246
100 50 50

398 140 -

646 2,468 1,298
128 216 101

- 43,271 -

= 13,217 3,871
3,522 2,886 2,309
39,899 145,043 42,039
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Income Tax

The entity Mubadala Financial Investments is subject to the Income Tax Law No. (34) of 2014 and its amendments.
The company’s income tax provision is calculated based on the adjusted taxable profit. Income tax expenses are
calculated based on taxable profits, which differ from the reported profits in the financial statements because reported
profits include non-taxable revenues or expenses that are not deductible in the current fiscal year but in subsequent

years, or items that are either non-taxable or non-deductible for tax purposes.

Segment Information

A business segment represents a group of assets and operations that collectively provide products or services subject
to risks and returns that differ from those associated with other business segments. It is measured based on reports
utilized by the CEO and the company’s key decision—maker. A geographic segment is related to the provision of
products in a specific economic environment, subject to risks and returns that differ from those associated with

business segments in other economic environments.

Financial instruments

Capital Risk Management

The entity manages its capital to ensure that it remains a going concern while obtaining the highest return through the

optimal balance of debt and equity.
Optimal Debt Ratio

The general management periodically reviews the entity’s capital structure, and as part of this review, the management

considers the cost of capital and the risks associated with each category of capital and debt.
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Financial Risk Management

Foreign Exchange Risk Management

The entity is not exposed to significant risks related to foreign currency fluctuations, and therefore, there is no need

for effective management of this exposure.

Interest Rate Risk Management

Interest rate risk arises primarily from borrowings at variable rates and from short-term deposits at fixed interest

rates. The interest rate risk related to borrowings is managed effectively.

Liquidity Risk Management

The responsibility for liquidity risk management lies with management, which oversees the entity’s cash and short-
term, medium-term, and long-term liquidity requirements. The entity manages liquidity risks by continuously

monitoring future cash flows and matching the maturity dates of assets and liabilities.

Approval of Financial Statements

The financial statements were approved by the management of Mubadala Financial Investments on 5[7/[2026

Comparative Figures

Some comparative figures have been reclassified to align with the presentation of the current year's financial

statements.
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