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- Interim consolidated statement of cash flows

- Notes to the condensed interim consolidated financial statements
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Report on Review of the Condensed Interim Consolidated Financial Statements

To The Board of Directors

Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company

Amman - Jordan

Introduction

We have reviewed the accompanying condensed interim consolidated financial statements of Almehanya For
Real Estate Investments & Housing Co. PLC, comprising of the interim consolidated statement of financial
position as at 30 June 2026 and the related interim consolidated statement of comprehensive income, interim
consolidated statement of changes in equity and interim consolidated statement of cash flows for the six-months
period then ended and the notes about condensed interim consolidated financial statements. Management is
responsible for the preparation and presentation of these condensed interim consolidated financial statements in
accordance with International Accounting Standard number (34) “Interim Financial reporting”. Our responsibility
is to express a conclusion on this condensed interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements number (2410)
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review of
condensed interim consolidated financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis matter

- The accompanying condensed interim consolidated financial statements include a lands held for sale that
include capitalized expenses amounting to JOD (5,926,238) not registered in the name of the Company, where
they were purchased under finance lease agreements registered at The Department of Lands and Survey.

- It also includes a land that include capitalized expenses amounting to JOD (2,250,024) not registered in the
name of the Company, as it was purchased jointly with the Jordan Engineers Association under a finance lease
agreement registered at the Department of Lands and Survey in the name of the Jordan Engineers Association.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim consolidated financial statements are not prepared, in all material respects, in accordance with
International Accounting Standard number (34) “Interim Financial Reporting”.

29 July 2026
Amman - Jordan

Arab Professionals
Ibrahim Hammoudeh
License No. (606)
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Almehanya for Real Estate Investments & Housing Co.

Public Shareholding Company

Interim consolidated statement of financial position as at 30 June 2026

(In Jordanian Dinar)

Assets

Non - Current Assets

Investment in joint venture
Property and equipment

Long term interests in joint venture
Long term accounts receivable
Long term checks under collection
Total Non - Current Assets

Current Assets

Lands held for sale

Properties held for sale

Advance payments on purchases of lands and properties
Other current assets

Amounts due from related party

Accounts receivable

Checks under collection

Financial assets at fair value through profit or loss
Deposits at Islamic bank

Cash and cash equivalents

Total Current Assets

Total Assets

Equity and Liabilities

Equity

Paid - in capital

Statutory reserve

Shares owned by subsidiary company

Retained earnings

Equity Attributable to the Owners of the Company
Non - controlling interests

Total Equity

Liabilities

Non - Current Liabilities

Deferred revenues

Amounts due to related party - long term
Total non- current liabilities

Current Liabilities

Amounts due to shareholders

Amounts due to related party

Finance lease obligation

Provision for sold real estate development

Advance payments received against properties and lands sale

Other liabilities
Total Current Liabilities

Total Liabilities
Total Equity and Liabilities

30 June 31 December
2026 2025
Note (Unaudited) (Audited)
565,990 498,400
35,402 37,572
4,400,718 4,545,229
1,057,869 1,158,116
34,136 65,456
6,094,115 6,304,773
17,573,758 16,287,971
480,000 480,000
- 139,416
86,666 112,735
200,169 20,622
2,279,602 2,344,671
66,249 129,660
2,669,807 2,298,521
1,565,611 3,030,666
1,085,617 638,742
26,007,479 25,483,004
32,101,594 31,787,777
25,725,258 25,725,258
1,035,038 1,035,038
(405,629) (405,629)
3 1,101,244 1,990,620
27,455,911 28,345,287
557,055 584,169
28,012,966 28,929,456
501,181 501,181
591,305 -
1,092,486 501,181
2,003,341 1,996,859
736,346 -
6,812 36,630
52,470 26,565
48,767 15,005
148,406 282,081
2,996,142 2,357,140
4,088,628 2,858,321
32,101,594 31,787,777

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”

3-



Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Interim consolidated statement of comprehensive income for the six months ended at 30 June 2026 (Unaudited)

(In Jordanian Dinar)

Properties and lands sales

Properties and lands cost of sales

Gross profit

Administrative expenses

Marketing expenses

Real estate management and maintenance expenses
Morabaha income

Changes in financial assets at fair value through profit or loss
Dividends

Gain from sale of financial assets at fair value through profit or loss
Allocated expenses to Joint Venture

Company’s share from investment in joint venture
Morabaha expense for finance lease

Brokerage commissions

Other revenues and expenses

Profit for the period before income tax

Income and National contribution tax expense for the period

Total comprehensive income for the period

Attributable to :
Shareholders of the Company

Non - controlling interest

Basic and diluted earnings per share for the period

For the six months ended

For the three months ended

30 June 30 June 30 June 30 June
2026 2025 2026 2025
1,874,364 2,209,663 1,050,357 1,786,054
(1,186,928) (1,553,812) (682,610) (1,294,130)
687,436 655,851 367,747 491,924
(248,805) (234,247) (118,630) (114,590)
(33,584) (57,613) (18,613) (33,654)
(4,061) (8,266) (1,780) (7,217)
53,316 33,828 21,981 14,916
92,617 143,448 (121,086) 18,709
120,702 119,969 120,702 119,969
- 24,701 - 7,549
7,500 7,500 3,750 3,750
67,590 58,400 33,100 31,683
(742) (9,523) (250) (4,172)
(1,196) (1,923) (674) (671)
300 5,549 33 5,500
741,073 737,674 286,280 533,696
(106,466) (75,842) (61,538) (73,570)
634,607 661,832 224,742 460,126
630,443 658,671 222,438 458,900
4,164 3,161 2,304 1,226
634,607 661,832 224,742 460,126
0.025 0.024 0.009 0.017

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”

4-



Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Interim consolidated statement of changes in equity for the six months ended at 30 June 2026 (Unaudited)

(In Jordanian Dinar)

Shares Owned Net Non -

Paid - in Statutory By Subsidiary Retained Shareholders Controlling Total

Capital Reserve Company earnings * Equity Interests Equity
Balance at 1 January 2026 25,725,258 1,035,038 (405,629) 1,990,620 28,345,287 584,169 28,929,456
Total comprehensive income for the period - - - 630,443 630,443 4,164 634,607
Dividends (Notes 3) - - - (1,519,819) (1,519,819) - (1,519,819)
Non - Controlling Interests - - - - - (31,278) (31,278)
Balance at 30 June 2026 25,725,258 1,035,038 (405,629) 1,101,244 27,455,911 557,055 28,012,966
Balance at 1 January 2025 27,367,296 861,197 (431,520) 684,129 28,481,102 629,171 29,110,273
Decrease in capital (1,642,038) - 25,891 (682) (1,616,829) - (1,616,829)
Total comprehensive income for the period - - - 658,671 658,671 3,161 661,832
Non - Controlling Interests - - - - - (13,044) (13,044)
Balance at 30 June 2025 25,725,258 861,197 (405,629) 1,342,118 27,522,944 619,288 28,142,232

* Retained earnings as at 30 June 2026 include unrealized gains relate to changes in fair value of financial assets at fair value through profit or loss amounting to
JOD (92,617) which are not allowed to be distributed to shareholders.

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”
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Almehanya For Real Estate Investments & Housing Co.

Public Shareholding Company

Interim consolidated statement of cash flows for the six months ended at 30 June 2026 (Unaudited)

(In Jordanian Dinar)

Operating Activities

Profit for the period before income tax

Depreciation

Changes in fair value of financial assets through profit or loss
Company’s share from investment in joint venture

Allocated expenses to joint venture

Provision for sold real estate development

Changes In Working Capital

Financial assets at fair value through profit or loss
Accounts receivable and checks under collection

Other current assets

Due from related party

Other liabilities

Advance payments received against properties and lands sale
Lands held for sale

Advance payments on purchases of land and properties
Properties held for sale

Income tax paid

Net Cash Flows From Operating Activities

Investing Activities

Interests in joint venture

Deposits at Islamic Bank

Property and equipment

Net Cash Flows From (Used in) Investing Activities

Financing Activities

Decrease in capital and amounts due to shareholders
Dividends paid

Finance lease obligation

Non - controlling interests

Net Cash Flows Used in Financing Activities

Net Changes in Cash and Cash Equivalents
Cash and cash equivalents, beginning of year
Cash and Cash Equivalents, end of period

30 June 30 June
2026 2025
741,073 737,674
5,367 8,357
(92,617) (143,448)
(67,590) (58,400)
(7,500) (7,500)
25,905 -
(278,669) 321,573
260,047 119,525
26,069 (63,803)
(152,646) (13,284)
(40,110) (49,318)
33,762 19,542
14,963 1,098,232
139,416 -
- 120,000
(200,031) (216,245)
407,439 1,872,905
152,011 134,639
1,465,055 (1,202,827)
(3,197) (7,006)
1,613,869 (1,075,194)
6,482 (77,611)
(1,519,819) -
(29,818) (105,701)
(31,278) (13,044)
(1,574,433) (196,356)
446,875 601,355
638,742 662,626
1,085,617 1,263,981

“The accompanying notes from (1) to (5) are an integral part of these condensed interim consolidated financial statements and read with review report”



Almehanya For Real Estate Investments & Housing Co.
Public Shareholding Company
Notes to the condensed interim consolidated financial statements (Unaudited)
30 June 2026

(In Jordanian Dinar)

. General

Almehanya for Real Estate Investments & Housing Co. was established as a Public Shareholding Company
on 1 February 2007 under registration number (428) and commenced operation on 14 August 2007 in the
Hashemite Kingdom of Jordan.

The Company's main activities are property investment, real estate development and real estate
management, establishing and constructing housing projects.

According to the Company’s code of establishment the Company must follow the Islamic Religion Rules in
all its operations.

The Company shares are listed in Amman Stock Exchange - Jordan.

The condensed interim consolidated financial statements have been approved for issue by the Company’s
Board of Directors on 28 July 2026.

. Summary of Significant Accounting Policies
Basis of Preparation

The condensed interim consolidated financial statements of the company have been prepared in accordance
with IAS number (34) Interim Financial Reporting. They do not include all of the information required in
annual financial statements in accordance with IFRS, and should be read in conjunction with the financial
statements of the Company for the year ended 31 December 2025.

The condensed interim consolidated financial statements have been prepared on a historical cost basis except
for the financial assets, which have been measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar “JOD” which is
the functional currency of the Company.

The accounting policies are consistent with those used in the previous period, except for the adoption of new
and amended standards effective as at the beginning of the year.

Principles of Consolidation

The consolidated financial statements comprise of the financial statements of the Company and its
subsidiaries where the Company has the power to govern the financial and operating policies of the
subsidiaries so as to obtain benefits from their activities. The financial statements of the subsidiaries are
prepared for the same reporting year as the Company using consistent accounting policies. All balances,
transactions, income, and expenses between the Company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Company
obtains control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the statement of comprehensive income from
the acquisition date which is the date on which control over subsidiaries is transferred to the Company. The
results of operation of the disposed subsidiaries are consolidated in the comprehensive income to the
disposal date which is the date on which the Company loses control over the subsidiaries.



Almehanya For Real Estate Investments & Housing Co. PLC
Notes to the condensed interim consolidated financial statements (Unaudited)

30 June 2026
The following subsidiaries have been consolidated:
Company Capital Ownership Activity

Sakhaa for multiple investments Co. 15,000 100%  Trading in financial assets
Tal Al Romman for investments and real estate development Co. 15,000 100%  Real estate development
Al Theheba Al Gharbeia for investments and real estate development Co. 15,000 100%  Real estate development
Taamol for investments and real estate development Co. 15,000 100%  Real estate development
Al Beshery for investments and real estate development Co. 15,000 100%  Real estate development
Daheyat Al Beshery for housing Co. 10,000 75%  Real estate development
Daheyat Tabarbor for housing Co. 10,000 75%  Real estate development
Al Marhafeia for investment property Co. 10,000 100%  Real estate development

Use of Estimates

The preparation of the condensed interim consolidated financial statements requires management to make
estimates and assumptions that affect the reported amount of financial assets and liabilities and disclosure of
contingent liabilities. These estimates and assumptions also affect the revenues, expenses and the provisions. Such
estimates are necessarily based on assumptions about several factors involving varying degrees of judgment and
uncertainty and actual results may differ resulting in future changes in such provisions.

Management believes that these estimates are reasonable and are as follows:

- Management reviews periodically the tangible assets in order to assess the depreciation for the year based on
the useful life and future economic benefits. Any impairment is taken to the interim consolidated statement of
profit or loss.

- The measurement of impairment losses under IFRS 9 requires judgment, in particular, the estimation of the
amount and timing of future cash flows and collateral values when determining impairment losses and the
assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. Elements of the expected credit loss model that are considered
accounting judgments and estimates include Probability of default (PD), Loss given default (LGD) and Exposure
at default (EAD).

3 . Retained earnings

The General Assembly has resolved in its meeting held on 7 April 2026 to distribute (6%) cash dividends to
the shareholders of the company’s capital.

4 . Tax Status

- The Company has settled its tax liability with Income Tax Department up to the year ended 2025 except the
year 2023.

- The income tax return for the year 2023 has been filed with the Income Tax Department but the Department
has not reviewed the company’s records till the date of this report.

- The Income and National Contribution Tax provision for six months ended at 30 June 2026 was calculated in
accordance with the Income Tax Law.



Almehanya For Real Estate Investments & Housing Co. PLC
Notes to the condensed interim consolidated financial statements (Unaudited)
30 June 2026

5 . Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as
most of these items are either short-term in nature or re-priced frequently.

Financial assets and financial liabilities measured at fair value in the statement of financial position are
grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe ability of
significant inputs to the measurement, as follows:

* Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly or indirectly.

= Level 3: unobservable inputs for the asset or liability.

30 June 2026 Level 1 Level 2 Level 3 Total

Financial assets at fair value through profit or loss 2,669,807 - - 2,669,807
31 December 2025 Level 1 Level 2 Level 3 Total

Financial assets at fair value through profit or loss 2,298,521 - - 2,298,521




