el Ly saghailt dia ) Ayad)
(EJJ.JM Z\.«Lc :\.AALUAA ZSJASA)

daalyall iy Basgall duls yall Autlall adldl
Yol ghuia v b dagiiall jgdl st



Al Laialy pglaill 4ia ) 4S50
(Bagana dale Aot lina AS)d)

daslpall juufig Basgall duls sl ddlall afg8Y
Yorn ghus ¥ B dagiiall Hedl daall

dasbua g
\ 5l Aoyl AL S5 Gane o s
X samsall Ayl LI S50 A6
v agall eyl Jelilh Jaal) s
¢ anpall Ayl cpanlondl cigin 5 il 208
o amgall dulayall Buvill A AL

VY- Basgall dabs pal) AL sl Jon ilalizmy]



0192 piant) & gtuus ot |

oY = oles

D E R N ealeadl slaadl s plac Lis
ACCOUNTANTS

s pola 16
940668 .o
0¥ 11194 glee

962+ (6)5561293: Lsila

bas gall duls pal) ddlal) pf)olY) danlya Jon p

).\MM D\JY\ u.nL.A _5 u«u.\‘) bJLuJ\ (.A‘
AUl laly yskaill da)Y1 A4S,
(EJ}ALA ;\.ALC- guoh\.a.u.a Z\S)a)

dadia

e Laaliun L)l A58 ag) all Ly pskiall 300 91 A5l A8 pall sangall dubaall Ml S5l AlE Aaalyes Lk si)
il oall Ay (e lusal) i b il Joltl) Jaal 5assall dapall Zll lally YY1 gl Yo (b LS (33s2se
Vel dalaall el Uiy sasgall ddssall ALl Ul 038 Gajes el ge Agge BN o) gl @iy 3 Tgnal
o3 Usn it I Jasill (5 Uil ghunn pucitsy clsall L1 il ulas cho By ¥ Teja i (530 (Rdsyal) AL il
Minalye e ol Basgall dulayall Al iyl

dazlyal) (3lad

Jiiaaal) bl G3e U8 (o Dabagall LU Ciloglaall daabye' Y1+ Aeabyall cililaad Joall Sleall Ty dashyall chals Liad o
25V e ulgpunal) Galad) o pualud JS sl sl o sangall Aayall LI cilagheall Zasnle dules Jandis -slasall
Gl Jlae) Ui cpe € as A1 il daalyall Jlael s ol < g)3] daalpe cilelaly dillas cilehal Guliy cdaalaally dalla)
o Wanas (Saall o Al Adlgdl ) BIS Joa lah e Jpenndl (g0 WS Y g8 llily (Al il uleal Ty o
Ao s sa0 ¥ Ll ey gl Jlael PDls

Baail) bl

YT b Ve LS ) s £06,Y T Ak (@AY Al pell Gl o parade 33k A4 G o) -
umwdﬂ\.]\ a&@@@ﬂ«ﬂb&u\g\d\@aﬂfﬂ‘\‘~\“\ u‘\):\):.\ﬂ ‘_g

Gl angr Y XSy casyyln dilaly ASHal Lumali 2 QJ.\;....\.LLM Lgf Alaay (Aplaiiad) adall Glye 4Sy5) Al ASyall ais of =Y
sjﬁ&;;ﬂ&_\ﬁj‘:\gdgw}%ﬂ\ @m\‘;@muw@ﬁe;;@ngﬂ\ﬁmw&m@\xﬂ\ya\
-Jaghlly yuaill cpla¥l 8 glleel (& haiad) A 2Y1AS)a)

«

PN
syl AW gl ol e leas ypal & Liade () s o eoDlel Jaintll Gl 88 (8 3l g Le sl linalye o sl
' T o) el e Gy cdupgall oaleill BIS oo cladlacl iy ol B jall sangall

MM\
/%em Accountants

= m///—?

. of

b Q’? fh’é‘embe' Tuadlgl) A Y1 ASled) — Slac
PO ST %é\ @X a

(OA+) ¢ Asha Bla) vteamational YaYT YA

i ! il

Audit . Tax. Advisory

©2015 Nexia International Limited. All rights reserved.

Nexia

International Limited, acqmpanyregls(ered|n!he|sleofMan Companyveglstralmnnumber 53513C. Registered office: 1st floor, Sixty Circular Road, Douglas, Isle of Man, 11 15A. The trademarks NEXIA INTERNATIONAL, NEXIA and the NEXIA logo
are owned by Nexia i Limited, Nexia { and its member firms are not part of a worldwide partnership, Member firms of Nexia Internatioal are independently owned and operated, Nexia International does not accept any
responsibility for the commission of any act, or omission to act by, or the liabilities of, any of its members.

| is a leading worldwide network of i d ing and lting firms, providing a comprehensive portfolio of audit, accountancy, tax and advisory services. Nexia International is the trading name of Nexia Q

sl Ay ) ASLaalll

6319 1o
34454 & gt

A member of

Nexia

International



Al ety gl dia ) Ayl

(8530 dale Laaliua AS)5)

(e &) Bangal) ddapall el JS)al daile
Yoo Jg¥ gl ¥y g ¥evt ghais ¥ b LS
(S Jlally

Y.Yo Yoyt gl
\ \

VYV 1y
AR VLYY,
LYY LYV, Y E

§08,71. TYRAN
£,YY £,Y%
£0A,04 £0A,04.
YXY,V ¢ IKITREY:
Foevo,nes Fye e e, e \
YV, FVa,EY.
(o) (1e¥)
(VAV3,1AA) (1AM, YY)
1,00 4,4Y4 1,£4V,403
AAAAT Yoo,4¢
04Y,314 54,414
YVAY FYAY.
YY4,1A0 RARALS
\ALERY KLY’

il g gl
Uglaia p& Clagaga
U_.\‘.lu‘g & has

DAY Jelall Jaal ol YA o ALl Ll 533ms Al Cligaga

Gasal) adall iy ilinayg Aok
Aghaiall H& Clygapall goane
glate Chagmpe

A dae il

Cgiade

Aghiiall Clagagall goana
Slagagall &oane

Gpadluaall (3 ghing Cypldasl)
Calusall (3 ghis

Jladl by

Ghal alis

el Lagl) alga)

LSl plad

Opablaall (s gsana

Aglaia cilipllas

(5a) A8 Gy LbaTins Cjlics
(gl

IDle @l Slea N ol
glsial) cilysllaall £gana
Caatluaall Gglag Clisllaall ggaza

Bansall Tubayall LI sl 038 (a ity Y leja JSEB Al clalall) o

¥



(Aadh slaially yughailh Ay s 1 Ayl
(539 dale danlone 4S54

(AiBre y&) Basgall dulasall Jaldl Jaul) daile
Yot clys ¥ b dagiiall el ddudl

(DY) Jlall)

i plall Al s

Fola ) Bl

B YeYe Sluag Y e

G YT ol Y e

YoYe gl e YeY chs ¥ Yo ghpia ¥ AR
- (Y,.VA) - (\,\“\Y)
- (Y, VA) - (1,¥4Y)
- (Y, YA) - (1.4%)
- (u,n.-V) - (~,~~~O)
‘U,hli’hhh ‘“,n~n,~h~ ‘“,-~~,~an f,hnn,n.n

Bansall Ayl T 05l 038 (e e Y Tege S0 A8l ilaliadll o

v

Lagacy Al Chyjlas
Bl Byl

Alalal el alzal b el
5all ALaLad) Bluddl dleal

tageall Blud
?g.u/JL'gJ— e@.u“ Bt
pg) sand ua pall Jacgial)



(Al JLeiialy pgkild A1 Aual

(535330 dale Aot lins 4S)45)

(ABaa s2) Basgall dulapall ypablusal) (Bgha b il datlh
Yot chs ¥ B dagliall Hdd diull

(0¥ Sl

& ganall aSlhpe plud Akl Leall blsal  (glal Jblaal  JL L)
§,0¢ 0 ¥4 (\,/\V%,\/\/\) (Yaﬂ‘) FYa,EV . Fooeveuns
(Y,+VA) (Y,:VA) - - -
1,64V,400 (VAAY, TR (Yer) FVA,EY Foona,een
1,04 £,¥7 (VAYEEVA) (Yoy) ¥Y4,EY e ¥eee,enn
V,00£,¥74 (VLAYE,EVA) (YeY) FV4,EVs Fyren,e e

YoYU G GS ) b L el
spall eLall (sl

ToYo JGI el ) 8 LS aua)ll
5yaall Jalall Jaall

Yoo ghyis Vo LS aa )l

Bamsall Ao yall AL SShsall 03 (he erns ¥ lege S AE sl cilalin) of

3



Al Slakiatly ghilt A ) Ay
(Bagass dnle dnalian 4S)d)

(Are o) Basgall dulspal) Aoaail) BB dadld
Yort obos Ve b dgiall jedl Al

(Y Slually)

& gnal I el dnall

Y.Yo0 Ub;’.):" e

o dagiial) el diul
¥ chs P

(T,n\//\)

Aol dal Aaas¥

syall 8yleas

gl s e e el
gl

2 Alalall cliglhaally clysagall (3 bl
&) A s g Aistese Chojliaa
Lbaanl) Aasi b psdioaal) sl Bla

daSa lag S8 A il Al
S IS Y AaSa b Ly Sl
Chus ¥o dats A Loy o83

Basgall Zdapall L) WH05El 038 (he eiaie Y leds IS A pell clalin) of

o



(Bg0nn Aol Aot lina 45)5)

Bas gall Al pall ddlall a3lg8Y Jon cilabind
Yovt chus Vo A dagiiall jedl diult
(VY )

Bléilly st~
et Lgelaal 3 AGAN cal Cun (A1 Cuplly cileliall 3555 ¢ Gl Sl Léa¥ly uokall G ¥ AS,al ¢
pskall a1 AN W A V1 ol Sleliall A58 (e AN i ity Yo 10/ VY gl adaial galal
Lole Aoalue 3805 A58 8 X101 /Y9 Gl Bilailly detivall 55 o2l cileha¥) caleSiud a3y JLall jLinlly
aila 2l (VOA) a8y ol VAAY QT VY iy 5350nall dolall Zaabosall GIGAN da (6 Alains ("A58I1") Bagane
O Gah cpgus Voo v opn v () e il Sl Ve v vye e v iy 3580 Jlendy of by detiall 3l (b SIS

caly Sl s eyl e

psbially 4Laall U il (A SN b aaally pge) by AU 3 ADAD Mall oot Ll i
AN iy (Rl Ablall Sy ey

a1 ASkaal 8 Alacadlly (puped 3o La 3$50) Lalill A0 AL Slsal) o Ban gl Laba pall ALl 316 e
My AL Shlia] e eyl 3G, a0 Sl ity 70 v v ASla doasiy Yoo Y+ Gyl Boa Sl
Jlse¥) elles cAdlall Adabiaglt hae AS5a0 Ll claiully sl g ehyd 9] QA (B AS)Uaally Zoalusall ¢ prusilly
ol e abyBY ey el claadd ghall Aiuwdl clilhll ap ASAN clle daind Agial jue s Agiiall
Cagadiy ot ASHAN Aabine pady ey ASull gl las Ganally ¥t daans AN cible anl Zllall Slaagally
Jalel lae) Jlae¥) Jlay Slars cbagally pajbal abis ccilanaylly Jlae ¥l gl jopdi edppualaall Laday)

i) il sl Jalaill lae (g)las Janungy Jigp (Raallad) il ysalls



Al lafialy pughild Ao ) A,

() Basgall dula pall Aflall atfgill Jgs ilaliad
Yot ghys Vo b dagiiall sedd diull
(SuY Slually)

Usnally sagsad) Adlall o MBI Adgal) pptaadl — ¥

Oyl s aay Jgaiall Ayl granal ply Cyyteal Slpady ules

ity Ailetio cDlnas () s (V) oy Adlall 5l slaey JJgadl Jlmall o cDGaas

AR R TS L AL eV sy
Yoy il ges 1Y sl ¢ &gl Apulaall ules o Lgiall Cilisnl]
Yox il osls AU ehd Sl ¢ (V) a) sl Jedly (3) oy s el o cDlosel
VoYY Sl s Al Cllall 8 o ladly ael) ¢ (VA) o8 Alall )l daeY (sl Jladl

Alebisall s Y il i) U0 ¢ (V) o8 L il dae Jsall bl Jrm

Yoy il oS ) alal
Ol b — AV alall 2t bl ) Shasasall g ¢ (YA) 1) ol Aol Jlaea (1+) o) A g2l sl

Y iy ¢ Gaadaill AL 0pS Lorie AN UL B el i sapanll cDbaailly cibyiilly juledl ol O B adgm
Ll kil 558 B AGAN AL bl e gpe o8B (gl sl eDhaally Cbypatilly juleall 3gd (s

Lpualaal) clubuadl 28y (adle ~v

2yl Al Ve Ay daall peelaal) Slaeall Ty samsall dubn sl ALl Sl el

Tl Jaes AGED cdlelae Audle oY (S0Y) Slalls sassall Auba sl Ll L) g

ol AaKal Tae el e Basgall ddaall AUl 3fgalh shac] oS

o LoelA Crmg Asiadl) ALl sl 3 Lygllaal clalialy cilaglaall A3 o ¥ Bamgall la el 2800 Slsall o
Yoo b Ragmnall e Tl il ol ol el U ALY Yo Yo gl sl T 8 gl Aygiadl L Syl
XY I GelS T b Dgmiall Aalall Asall gaB s Sar (A plll dige 5ygpeally sl YXT gl

dpaladl clabpud) paf

&5 ol Appastaall Slabiod) B po 2adle sansall Lolsjall bl bl slae) (3 Aol Lpwlaall Slubiad) of
XYoo I el ¥y 8 Aagiiall Anall ALl cllall slac) 3 Lgalasiid



Al Laialy pasill 4ia¥) AS,8

(Bagans dale Lanbins 4S)5)

(i) Bangall dsbspal) Adlal a3lodl Jga Clalia
Yoyt gl ¥ B dagiiall jedl Aol
(SVY) Dl

Jaba yalt Adall Ul aagi ulad
ALl CUlall e gl Aaill a0y Ml L ly skal] 45331 A0 sangall Adaall ALl clilal) il
(Al O\SHal ) A0 8 (e Lo hasaal) ciliially G800 dalal)

A<yl (6% Ladie Bylandl (38270

Ngp aticall slindly oLaall e gyl e

Ao innall 5lanally ol A sysnall Slgall 3 AA0 n g9ds @

aeall e e LI G a g el slinall oSl o gyl e
Cagylally Glaall culS Lo 13 oY o Ly i) clindl g (of e s culS 13 Lo s salel 45,80 i
kel Ll L) sl yuabie fe AT o aaly e clpan Eigan A i

05 Ly Cugaaill gin Lnlel o Ly paial)l clisall G ol B A5AL Aalal) cuguaill Foba Ji Lodie
e AR Al dlee 5538 Lgaial Ll Cugeaill Goin (pS Ladie gy afaaall slinall @l e 5yl 5550
chiie (< L et slandly ALl

o Cugestll (gia ASyal S 13 Le o die ALl <l Cagplally aasl AHS Jlae¥) oue 4S50 226
Db Lo gyl il Al Jadi ) lgatel GBS JS8 Y o Ly diaanall sl
OpAY) Cugeaill Goin Jals ASke (5309 paad Fpuailly AGAN LSES Al Cugeaill Boin pan @
AT GhYg (AT cupeaill Ggin Lalag AN LeSha Al Aldaall Cugeaill Gsin @
Y Al bl e BAAW Geaall @
ang o LI 5l gl conl ol (Ll A8 of ) jei 38 Bl gyl lis A e
Crotlosall cilelind b Cuguatll LS Al 3 Ly b 3a3Y dalal) oy dlall ol aaily
Ll

Tleal) b CaEgm Laby Aaglill 25,50 @b e plual o 338N Juand Lavie Aayll A8 an g dobee fas
Lagill A0 Cijlenay ooyl Gpariad di cpmpeatll dny oy Al AN o Sylaadl 35580 285 Lavie
il s sl e AKAN Jpaas gl oo dnsall bl Jaal Gly (B Ball DS saniaal) gl B2gaTcndl)

Al 3580 e ASAN Bylawe 4 adain (53

s pacasll (Sley 3GA0 (Sl e dejge (9T dalall Jaall jualie (o juaie IS ludl) ozl of
ety ol o1 s Blaraall e bl AGEN Sl e gige Aaill A580 Jalal Jadll eaf dplsad)
Sl e GLEY saa) (B ae g



bl ey juskild dis ) ASual

(Bagana dale Lot lue 35)d)

(2i) Basgall dulapall AL pSlg8Y Jga Cilaliad
Yot gl Ve A dagiiall Hedl diull
(Y Jall)

b e Gypalaall lglal D5 S Al GIGAN LD Ul Ao oDl ehal f el o3 L
AV ASAN U8 (e Aediiinall

Aaalill Ll sl Caylanlly Uy RS Gy calal5iN g Joend) el 3 Ly cDloleall gpas sl
gl die Fagtill Sty AN g sl el e

AYD el Al ol MS cra Adalall el Basaall Adlall il g gall

Abball Al Sage I Jaball J2ad) 355 A (e Adalall dailly LSLY (B ol Lyl Ll S
o bll (o Aa3ll) sl ol 2 LYY il B La Alslal) Aaills UinY Lgaal ing - cDleladl) ol Y ALY
Baled i Y L Ablall Lol 8 cbysill Jlalast b AaSiially SV Jalil) Jaall a9 5 g Chjinally Aalal) Lol
s salel iy (Sl o fluall g LYY I cblénal) aletind vie daShiall iLuaall of 2 L) st
Ll CagageS Braliall Loy Batindll a2y LS Gpbn (3 ] pnen 2383 AN Cadl Loliiaall =LY
AV delall Jaall gl A e Alalell Aaills Badse

il B e 3580 Juast Lavie Jaall gl e L) bl o2 o clanyaill Lyl Cilyie) Sy
daall ol (Aleay Glie W L L) A0S e ) Ayl poan Slasygll 2l Jid ol Loz LY ilasysi
Bleall ol gl Geum Lghiaad Baled S Yy Y1 Jdeldl Jaall B AN

Chasmsal ol ieall 35,80

AT Jalall 2l 3 DA (e Aloka) Bagilly b slidaall ARSI, Laslily Lghtiost iy Al AL lagangall Al
bl e 53y Lo el il ghae Jah (55 0 Aol B M (5355 o o Bodlicill Lehag i o)
CHEWAY

Oe tein 0 Baa Ly Chynall Cilagasall ol 13 L apants Slasmsall (e (b (Sall Calge¥) xie 3550 5
Lo ami] Alle 558 IS 3 Lgllae! 7 3Lt s A0 aaasg - ids Jhac) g By oo s Wil gl 208 Jlael 2358
gl byt (o) Abal) L 53l 3 AGAN a3 aly ABLA Byl Die Cyaid 28 Jlee ¥l g les SIS

Al

o o) it ey QAT JeLl) J2ad DA (e Alalal) Ll Aol cpall sl e W) el i Loie
Al el 3 Bluadl o oyl Akl Gyl (e LAY Rl (B Gl Lo cpinall AaShiiall 5yl
o gl s oled 2 S AV el J3al gl A (o Aslal Ll Lalial) 5330all Ll L)

ASL Ggin e Jsad s Bl sl genll AV Jalal il ol 8 Ul o fiedl LSHial gldl)

A Jelal 2l ol NS ce Al Aty b slakal) 34 UinY Lol g 3 coal Cilsdl mye
el b (=l



Al Ly paghailt dais 31 A,

(539330 dale Aanliae AS)d)

(o) Bassall dlayal) LLal) iel) Jga cilaliad
Yot ohus ¥ B dagiiall yedl diull
(S Staalty)

Cildpiatll Baled

Ll clagagall Casioad salel iy Adlall cilygagally 35580 dunga Jainad (6301 Jlas Wl gl i s
AL B (o IV sl (e Sliie ae il sapanll A5 Al ubilly Chsesill cildline (gyuy bl
s paad By ASHAN A Cilygagall Chitead salel die gty (g3l Jlee V1 7 3gad (4 il s (AU YD
Lorolaall 5y5ally lal A0l Anall JDLA bl clyga pally A0 an a0 Jlae ¥z dga (B i
L Balel ehad a3y ol (ARl

il Lalbil)

e ¥ ey Joall ool Jlaall dae Jao 50l lusll z3ga 4 o8y A Sl dae¥ (sl Sl ¢
Ll gl e Aadgiall Gyl iloed claade Cilie Y4 A AN 258 el giall Ll HLadll &3
talaall o el DA pe Aoladl Aaiilly gl o ol Al A

éj‘y_\“ s B.b.a)b W e
5l A Llat aed o
Ao Al Qlga e k..})ﬂ:.ﬁ °

Lt e S Lelslss v ally) A5La) Ui (5 Aol Anghaal o) il bl cilagagall olinlyg
¢ U0l Aahs Bluas anmie (VA (o Aedsiall ALl ludll (uld cally o

Ealya e ands W Aad ) Aalady) flual el seall gl et VY saad dadgie Al el @
Ll Ling) ALl 5yl Algs dey el VY S Loy oS (A Aall il e slaudl (5 el
S () Al
s A Aadgiad) Ll sluall Giall el (g AL I e LA Labgial) gl plusl e
A Alspally ¥ syl Ll Jla) A0 BN jee e o LiSeall sl (B el c s s e
Lyl halae caoly 13 AL 839 yee (she o Axdgiall A0LEYT B)luadll paiate (sS casthall (s (055
Bl B i e ALl g aand Lol L Sasall CabieW) die (g IS Ll 51 AB oo
e VY el Aadgiall Lalat¥) sylaall Jaley alie Aadgiall Alat
o iliglhaally (553315 el Al aedlly A8 Baa Wy &0l il Cliaiade (e Hlaal A0 s
lagagall 038 yee (53a o Aadgiall Aalat¥l ludll Aad Joley phe ABDle @l Cilgn
Aol L o Lpald o Cum Aala! fledl] 1000 Lall poaye 5008 o4 Ladgial) Lol Bludll 2y
o Lam ally Lo ASyall adsn al Apsill clibally AS,AN Liaiuall 48lall Zosill calisll oy Gyl Al
el «Z.:\L.d‘ 514 d):.n_\ :*.A}:.a;.n ‘z\._ﬂ_ﬁ:\um ‘1'_)_3\.44:\3‘ CJLQJ::)L}_J‘JJ) e C__m‘):\



Al iy paghilt dia ) AS,a

(Bagdne dale Aoplins AS)5)

(&) Bangall Ldsyall Adlall o3igil) oo cilalia)
Yorn cbas ¥ B dagiiall jedl diudl
(oY) bl

Aally Jyed A gisall Aol Man) e sladaall 2R Anliall Adlall el Lt (aiaia puad
Jaall a5y Crana 4y CalyieV) Sy 5Ll aada oAV Jelal Jaall agh DA e Aalall dailly ol 3hgY
ca Aol Aol aghaS (ge Yoy ¢ A Jalil

il dieg Sl GilieV! S (gasa JSh caalh 38 Ll Jeadl glai) llie cal€ 1 Lo aaad die
Labie (555 Gran peall AlEy Agine Cilagbes pdil 13a clyal vie HLae¥) gpe 35a0 2336 L LaB gl olay)
Aliiine e Jon Slaglee ) Ay 3 Loy igiall SLaY) puiilly 280 Zalall 5yl e ol

U< Lgiad palansl oSa Y Ll o lpaui & Al clagagall pudi G Aallall Shagmsell (e Aea ) duilly
paliadl e escasdl ol ey of oSa oo les bl (e aill (aliasl apaas ol ) 8LVl g0
5 paliall legadl sae 8 5l cleggaall dians 3 Anlall 3580 505 e Liaall aodl) Alains dah
el o ity i 0 Adaall o AaalaiBY gl B Adagatall sl ) A8l Adakaal

Eilstlaally ¢cyaly Lipdall djlasll aadll celoid (ol 5aca Vs 2ill dalanall daill 5 (=lAN) el Gy
AV el dsal ol el daal Gl B deaiite JSEy ABDe < Gl 00

aserall Ciyyail Yalaa L) Hlalae Ciiead (5% Ledie Latiie L) jlalae Leb guall 8lal of ASyEl s
L) 354 allad

dad giall Llaity) BLudl) Gl
ol g Andgiall Aol 5t Golialy chad siall LYY Sludl) Gl Ailasl g ilay ASEN (i
d R hyiial) samll JSEY (335 (o AN aal G 4 o8y AL ulil) slacy sl

pal) Al @

eill die Bludlle
el e mpnlle
) Ledaat S LS gpa¥h Al cibiballs Ldals 3 | ilas ¥ z3lall (e Cilasteall o8 adiud b
e o~ ) Iy z 1 gos
ki) cilagleall

dalaisy) dasl Aaidie Autlall Cilagagall

Lol il e jla il Al A1 ) s gl aie ALY Ladll Laidie’ L) clagagall (e gl e
T Al Slagn el Aol Aail) umidie Zdlall cilapasall Ll Sl - Lt LD 50l i)
LAl Laliall Ll ilagnsall Jaa 0 cpall ol SN Le gty 3D g ¢ e 5550 Ol IS g3
oaleady L ¥l ey Al el Linidie o HAY1 Jelal daall DIs oo Allall el slalaall
o) Loml il 8 6 Al A ) s a8y die dedll

AR



Al Sl paghill L5931 A8
(Bag3a0 Aale Aaaline 45)5)

1) Basgall A yall Adlal) adfedl Jea clalia

& piloth Jg>
Yot ghs Vo B dagiiall el diudl
(DY) Jlall)

L g gnpalls ilyicy) olal

g gall @by il sl A,aiball (eaall plgnl vie Jakh Ll Cilygnpalls CalyieV) olall 2,50 o8
cyad 3Liie L1 0L hygmgall A0l adlially Shliall man lld b Loy el cilagmpall dygad o o) ALl
o Byl Cytady AL Cilagagall LSlas Ailwial) ailially il LS Bl o) Jagady 25,50 o3 ol 1)
A ALl ol SLENT ) ALl gl e leg il Zuanll oYU A 468 cilsadll Clagasal
i eAdgaall AL g gall AShay Aalsiall dlially Bl AHS AS,80 Calaiind 13 . laolaw Lgle ety 38
Abiaall Sgall Ggaaall RtV Coind LS (ALl Clasasally CilieYl 3 35,

C LY D (e Aslall Laill Lol 3 30 b alabaall AL guld 5 A L) Sagmsall slaiiad & s b
flaally 2Lyl

S 2L o o) Jalal Jaal 355 DA (e Abalal) dagilly Aitamall L Ciasmsall slafiad 03 Ol
O e lghiens Baled i Y LI (350 Al Al 5 AaShall sl olon 5 Ui Al iliss)
Blitianal LY e Lgiist salel 5 oSy , Ll o 2 LY

Basgall dlaall ALl cilaglaall A LA Jilud paweda (a
f Ml ail o Basgall Audajall Adlall cilagleall B dadgiall Glait¥l jiludd Hludl) clawia as i
et G pemi€ s (pll (g0 Bcyly i35 Ciladly (g yall) Slibaall AL AL Clagngall Ly o
L lagapall A ol Lasall
it Garaie GleY) A Y 1 SAY Jelal Jaal ask DA e Al daill gpall st Ly o
Uania O Al pag Al Al o Augaal Aaill ol Cus sasgall ddaall Ll 5SlAE b
Jelall Jasll b 4y alae W) Sug andill Balel paiada el Balel alis (o 2328 Gasiie Bludll

LAY

i juadlly bl Cilieyl
5y9mmy (alodll AL 4005 ddael A AS) Al Aabiai) adlie (3333 Jdinall (o e Lodic Cilahy V) aiad oo

- e,

Afiga

i) Gl e Cilaalls Gl e



(Al Slafiully pashilt 45 ) ASpa0

) Basgal) Ll pal) Adlall allsdl) Jgs cilabia
& o

Yot cbs Vo A dgiial) jedl ddull
(LY Ll

Baghall b cufuaitly dalgll dualsall cilial i)

sie b ld 0sSe 88 ciladgig calial il byt asi Ol BV e cally Bangall dids el Tallall Ll oo o)
Slae ¥ geilis o i jlaally a1 ecbiglhall cclypapal flle o i 28 @iy dalaall Slubpd) s
bl Y] b g il Aais 5 of Sasll (e Toledl

bl oy 3l Lok Apppgall calial Y1 (bt g L 831 il s gal) Zdapall LUl il o) sie
amgall L) ULl daet sie gy Jpanall 32S5a e culpail) (pabi g A5 ISy Ausualaall

4 a8y dadlall ol slasy eall Jlaeally (Glay Lasd Al dasalaall Slubpad) (Goal Gl 2 dalgll alsayl
Pl pigal aui @

Sty W L) ilaall e 5aililly ea¥1 Al e gine Ll gt o ALl clagagall (ully Chsiush adiay
hap Gaanl Lea Aallall alagasall cile sens B A0S Sy (geiues Ao Jlae) z 350t AAN 2303 . Jlae Y 730
iy Ciagagall ol s TS Al 3 Loy Aball I3 A1 s S (530 oSal pdtll 138 (paiing - cpae Jlecd
e leya BB s . lagagall shie (miped s (B Ll Bty Shasasall ot o ip (A hlaally (gl
e il L1 L 1 Lo L Jaitin el L il gngal) ) Janll 353 IS 13 Lo o A5al ol giall puiil

(lagagall el Christ 5 Liuas Dt Jallg Jaall 73900 (b ouis s (IS 13 Le ADle

P ol shlia A BuS Bl e
lad g Vbl Clysmgal hed VY Baal dadgiall Talaiyl sl Jolay JaadiaS Aedgiall GLaY) fled (il S
5als) Ol o Al Alpall (M sV Jiy T Ayl ¥ Alsal) ilagagal il sanl) (520 o adgiall Ly
Balsy O 601 Le 4 o8y ALl ol alacy JJoall Jlel sany Y - Sl Cilie¥) Sie S S Gl hlae
A€l aak € IKE Caxingl 38 clagasall e (Y olaYl i ol 13 Lo and diey L o] Jblie A 3pS
85 sall- Gl iianal) ilalaally Alginall e silly Auall Slagleall lasY) b

: Aliles Alaisl Jlalia (aflad Gld clagngall (e Cilogena el o

ASaaall Jhlad pailas il e Bl g1 et g «peles ool e adgiall L) s ok o Lovie
sy «anl) ey cdiiall (3linia] 55 ¢ hanall Calie¥) e ccililaall s el shlia a3 V) g3 Jie)
D5 Y CulS 13 Lo il yiiane S0 L1 lalie il Aadle sae A0 (s (<l N Ly cpmsitell ibisd
ke G Balel @l Glb Glatl jhalae ailiad Hus Alla (B 4l laucld Cliglhall e Al i s LAgaldine
i ailind sl (S GeSat Alle it ) Slasase S ) aa Bilas oLail @l o it By . Colagasal
Lorie logd SS) el aay Jdlaadl o Yl Bdlaall Cariea salel of clagnsadl (e Ao genall Al ABLaal oLl
Aalaiy) iledll e cilagasall Jin Ml (50 sall @b (ule by Laie l) pladll shlaa 85 sals) daasa
o Lot aat 38 il el g ¢ il aall o e Aalai) 5lasdl ) hed VY 0 e shim Al el
e Sl (el yanll (s3a sl ) Dl VY 50ad degiall oL Sl o Gobd) Gais o a3l Tilal
adlaall Zyailly Lty ) lalie CDERY [l Aed sl Asla) sludll dad s

'Y



Al Ll pghiill 453 ) A5,
(539350 Aole Lot line 45)

() Bagall Lotssal) Adlall gl J g clalind

Yot clhws Vo A dagiiall Hedl diul
() bl

shasiiall cilaalily gilaill o

Gobing Aad el L) 8t ard GBSy ALl g gall Abslall Aagill olii) degiia Clinljily £ 3las 2,20 padis
illy e 3adlh el b Aaritdl cilonl V) apaid ISy Cagagell (o g3 JS AL g Ml uiadl 23083 ie oSl
LYY i A M S pmally Joas bl 581 (e

4 gy Aallall M) Shasy Jaal lsally (3lay Lagd Baghal) b ol duwfl jsbiaal)

) Lt Ll ally 350 Al Cilislaadl Gk e 5 IV ghoasiad A Ayl ol b Lad
¢ Bangall A all AL L) 3 L ol gllaall e et

Adiadl ilosledll 3amdy Gl | ilatiall glail (po s JSI liticaall Cilngyyligual el (iglly S20l) ysan =
Aage ey Algtan Alifiane claghee AEN 3850 dadgiall Lalait) syludl) Gl diey - goyliv IS0 ALiall il
coandl lgmns e cASmall o3 55 Ca€y Apnbeaiiy) S yaall Cibiaal Aliionall A5l cilial il a5

il ddlaist e

Dfel) Allan Do jael) Adldiad ey sl giall Al Bludl) (bl 3 L) Ddase Sl dllaal (<50
bl Cag bl Aalenall uladgilly cabial 7l Aado il CUlall adlis Jadig cCpme Gy @ DS slaad) oo
s papdll die Hhluall .

Apataall Al sl o GHall Y g LSl B3l e AU Bluddl [aa (el e Sjluadl i
LAl bilaall (e Al ladanll Sl Guay 3AY) aa dlghiiand oy dall a8gy Ol ellig daat il
LALalSall Ankati) dlaanll

i laall
ISy Hoals catlg W e ity I (9S8 Wy Lgiendal Ty J20) 208 5 Chplamal) jleli)
(ol Bliing Al CipladS AV Cijladl jlebly chiu s chladly

Al padll
sl el remt o S pae L] Y e opwase iy el (S Losie il

ciliadually 436020 padl
aasdl U8 (e lp 4dlhaall 5 o1 b o slpen Aabinaal) Eilorilly Jefanll 5 acl Ziseedl dlluall cilisthadll Sl s

(T 03 Jipa) L) 2l Aleusy iy RS ALY T i) S5 3 LT el

Vi




Al Ll paghild Auis ) A,
(sajm dale dealise 2\5)&)

) Basgall Aulspall Zdlall algBl J o cilabiay
& o

Yo cls Vo A dgiial) gl diull
(Y1 lall)

oleladll claglea

Shlad demlt cileas f cilamne ad 8 Lo dljian i clibeally ilgasall cra degana i Jlae¥) g U
ol i (e Lghlamtiad 23 0 yplal) Uiy Ll s il (3] Jlact cilelady Aabaiall ol e Calias atlse
Al gal ot H pilay (sl

Aaladl @b e s Mlgey shlaal daald saase Aol Ay 3 ciladie pals B daii ihaall g Uil
ool Gl (A Jee ColeUady

Laliil)

Loie i s pall Ll 550l 38 3 alall ghaall ey ibisthaally Ldlal) cilagmsall oo ol eyl g
Clsthall Lygusis clasmgall 33 (oS of el il o ghagud o3y Lovie IS, Aoilall A glal) (oindl A5
‘ N

Slizally calsliaall

Al Cinjlaas Ailially m el Chlias e Al jiall GOyl djB ey 22K, Slanally Clhiaall edss
il Jail) Ak Jlagisls élldy cilasally CilSheall 3pgall Aaleall Bladl Galad e GlSlaal) Gludal (g
2 Y il e (b clagasall o3gd duath Jgull Dyl Y are )

ol DLl Jaaa
VAT g yhag il
ag ey
VAT iy
ATIEIR Falaily 53l
ly 26>
AT CanSall culas g

adliall o Candlin D) 35585 Al of (e KB (550 S0 DUl Adiplay ALY jall Aanbya
L hanally lEEaall (ja dad giall ApabeaiY)

6l sl e Bamgpall ayall Jall Kl A B laaally culShanll Loy el Al Aadll Sl il ehad
A Aadll Sl 5d5e sl sels Jla (3 apa ALE 52 dadl) o2 o ek Cagydall 3 s f Glaal
clagmgal Aad A5 Al Tes 5 ilad Gls)

o Lo Gl i 0 Al sl of CanlSall Ay Cilie ) sy 4 claadly GlSEall oY et @l xe
el done ¢ Abnyall Ll 30 A0 3 claaally clShadl Lgy 5l ) Aailly el alloe Hlun
Ll

\o




Al Slakialy jughatll 45931 A,
(329330 dale Aot line AS,0)

5 Bassal) s pal) ALall afledY g cilaliad
& ¢

Yo¥t chys ¥ A dughial) pedl diat
(F0Y! Sl

Jaall duypia
sy ASkedl) b Jaall A 5 ce Baliall ciladeilly LD 4Dl dupall s Gail AGE sl
Juall mpll Lila ool Jlo Ayl Gacade Gluia] o - 3laaia) Tl W L dlhnad) fuy dsailel
aigall ilig il e Aail Alage duyea Clagnge AGAN (i 38 4 (VY) p8) gl olaadl Jlell Ganli,
Oan hagagall b lelal i oly 18 cbiaadally dalaially Cliglaally cilygagall A pally dalaall Ladll O

B2pana dria 50 (AR dliall e3a (e 52l AAK (po Cafill pde apuay iyl ALY g8l

dia) cdlanll Jigas

Ll lgllaally Cilygagall Jasad g cilalaall oha) die ST ) ) Aaia¥) Alealls cdlalaall disad o
S O el el 5 sl SlenSIl a1l ) U 5 A s b Y1 edlaally
cansall dlapall Jalil J2al) Al ain Labal Sy claall Jigad e dailill Ly

Ala) g — ¢

Jlall puly Jlalia Bl

a1 2l A e Ao ailall e Jgunalls g Lt Baions 28 3580 ol oSkl tgllaad) 30k 3,50 08
cCnabliaall (hging puall Baa Y

ddlalt slaliall 3)l)
- geuo:@h@u)hwgw@@ubﬁo‘o@&ﬂ\ callalés )

LiaY) cdlaall Jlalica B}
ol gl Alels 513y Aala ¥ Ly A1 cDleall juity Aadye Aals Hlial A5Al (o j® Y

BATLAY jr halia By}

@y ey (Aaile) Byuiia 513l CVaney s Sl e oty K8 55N Y aan Zalaad) Hhlaall gan
o Aagiie il (o 2gag pral s satlall ¥ aee Jhlie M AGEN (D Y L A3E 556 cl s JaY) Bjuad
-Bangall dabs pall Adlall ULl 2yl e ASHA0 aSlyg

@Al laud Jhlia

o Sl 3,8l Bnas . (gal s LSk GBebs A Wehliin) oo At el hlael 4580 (n)eT
Al b il palidy 358 as8 Yy Les Baliadl Cings s Tntliud (ahel (il i Sk Gyis
RER IR

V1




Al el paghill 4 ) ASpa0

(Bag3an Aale Lot lua 3S)5)

() Basgall duds pal) LLall llBY Jga cilaliad
Yo¥t ghas Yo B dagiiall jedl diall
(0¥ slually)

olaty) shalia )l
2S5 N (a5 Lo Al aslalially oloslls Aalall cilgaY el Caly bV aad S5l pae B platyl lalis Jisa
Shlad G0 Gayas o ang Y 4t oyl Gl (o ae clailan (o agag aned Tl Al pladl 45,50
Jualaill iy Sl clgad OF Cum Banse oo i) Jlse¥1 e A3l plasyl Jhalia ¢ Leelol cibida ety

Al Sleadt e Wadha a Ay Bus Glaaw Ll Llas dlgiy (o lgas
@AV Anlaill Anaall padll Lyt jhalid e AN by B Adlall bl 53 (8 dapadd) gl )
Al Cilaalya Sl

Ugaodl Jhalia )ly)
U Byead A gucly Al 3,0 clille 513y @llyy sy} Galaa e o Ageaall ylalie 50 Adgue )
Laially Alicaall Auoill B 3l DA (o Alguuall i sylaly AEN as8is . Ja Y Abighag oY1 Anusgins

Al lslaally cilagasall Gliaiul gl g Ll 5ysem
Bangall Lubapall Lalal) allghll o disbaal) —o

gl s Yo YT 3 YA ol A 10 Galae U (e Bamgall syl LU S e sladl Cus
Majlaal e

Y



JORDANIAN COMPANY FOR DEVELOPMENT
AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL
STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2026



JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS AND REVIEW REPORT
FOR THE PERIOD ENDED JUNE 30, 2026

INDEX PAGE

Report on the review of the Interim Consolidated Financial Statements 1
Interim Consolidated Statement of Financial Position 2
Interim Consolidated Statement of Comprehensive Income 3
Interim Consolidated Statement of Shareholders' Equity 4
Interim Consolidated Statement of Cash Flows 5

Notes to the Interim Consolidated Financial Statements 6-15



mman Jordan
Jabal Amman, 6th Circle
16 Djibouti St,
P.0.Box 940668
Amman 11194, Jordan
T: 4962 (6) 5561293z

rapia

P. 0. Box 6319,
Dhahran 34454

REPORT ON THE REVIEW OF THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

To the President and Members of the Board of Directors
Jordanian Company for Development and Financial Investment
(Public Shareholding Company)

Introduction

We have reviewed the accompanying Interim Consolidated Statement of Financial Position of Jordanian
Company for Development and Financial Investment (P.L.C) as of June 30, 2026, and the related
statements of Interim Consolidated Comprehensive Income, Shareholders' Equity and Cash Flows for the
period then ended. Management is responsible for preparing and presenting company's financial
statements in accordance with International Accounting Standard No. 34 (Interim Financial Reporting),
which is an integral part of International Financial Reporting Standards. Our responsibility is limited to
issuing a conclusion on these interim consolidated financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor”. This standard requires
that we plan and perform the review to obtain reasonable assurance as to whether the interim consolidated
financial statements are free of material misstatement. Our review is primarily limited to inquiries of the
Company's accounting and financial departments personnel as well as applying analytical procedures of
financial data .The range of our review is narrower than the broad range of audit procedures applied
according to International Auditing Standards. Accordingly, obtaining assurances and confirmations about
other significant aspects checked through an audit procedure did not achievable. Hence, We do not express
an opinion regarding the matter.

Modification Paragraph

1- The Company did not record a provision for other receivables, amounting to JOD 454,360, of June 30,
2026.

2- The impairment test did not conducted on the intangible assets (prepaid cards systems and software)
with a value of 1,771,000 JD as on June 30, 2026 to define the value of impairment.

3- The subsidiary company (Mazaya Investment Payment Company), has not practiced any operational
activities since the Company's establishment to date likewise. The company's management does not have
any future plans to operate this company, which means that there will be no cash flow in the near future,
which indicates that there is doubt in the ability of the parent company to continue its business in the short
and long terms.

Conclusion

Based on our review, except what was mentioned in modification paragraph, nothing has come to our
attention that causes us to believe that the accompanying interim financial statements do not give a true
and fair view in.aecordance with International Accounting Standard No. 34.

n Accountants
P - Modern Accountants
Sinan-Ghosheh Amman-Jordan

— A member ot
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JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION (Unaudited)
AS OF JUNE 30, 2026 AND DECEMBER 31, 2025
(EXPRESSED IN JORDANIAN DINARS)

Note 2026 2025
ASSETS
Non-Current Assets
Property and equipment 1 1
Financial assets designated at fair value through statement of other
comprehensive income 123 123
Prepaid card system and software 1,771,000 1,771,000
Total Non-Current Assets 1,771,124 1,771,124
Current Assets
Other receivables 454,360 454,360
Accounts receivables 4,230 4,230
Total Current Assets 458,590 458,590
TOTAL ASSETS 2,229,714 2,229,714
LIABILITIES AND SHAREHOLDERS’ EQUITY
Shareholders' Equity
Share capital 1 3,000,000 3,000,000
Statutory reserves 379,470 379,470
Fair value reserve (253) (253)
Accumulated losses (1,881,266) (1,879,188)
Total Shareholders' Equity 1,497,951 1,500,029
Current Liabilities
Accrued expenses and other payables 100,964 98,886
Accounts payable 592,969 592,969
Due to related parties 37,830 37,830
Total Current Liabilities 731,763 729,685
TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY 2,229,714 2,229,714

The accompanying notes are an integral part of these interim consolidated financial statements
2



JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (Unaudited)
FOR THE PERIOD ENDED JUNE 30, 2026
(EXPRESSED IN JORDANIAN DINAR)

General and administrative
expenses
LOSS FOR THE PERIOD

Change in fair value reserve
Total comprehensive loss for the
period

loss per Share:
loss per Share JD / Share

Weighted Average of
Outstanding Shares

For the period

From the beginning of the year to

From April 1,

From April 1,

2026 to Jume 30, 2025 to June 30,

2026 2025 June 30, 2026 June 30, 2025
(1,392) - (2,078) -
(1,392) - (2,078) -
(1,392) - (2,078) -

(0,00046) - (0,00069) -
3,000,000 3,000,000 3,000,000 3,000,000

The accompanying notes are an integral part of these interim consolidated financial statements

3
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JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (Unaudited)
FOR THE PERIOD ENDED JUNE 30, 2026
(EXPRESSED IN JORDANIAN DINAR)

For the six For the six
months ended months ended
June 30, 2026 June 30, 2025

OPERATING ACTIVITIES

Loss for the period (2,078)

Adjustments on loss for the period:

Depreciation -

Changes in operating assets and liabilities :

Accrued expenses and other payables 2,078

Net cash used in operating activities -

Net change in cash and cash equivalents -
Cash and cash equivalents, January1 -

Cash and cash equivalents, June 30 -

The accompanying notes are an integral part of these interim consolidated financial statements
5



JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD ENDED JUNE 30, 2026
(EXPRESSED IN JORDANIAN DINAR)

1. ORGANIZATION AND ACTIVITY

The Jordanian Company for Development and Financial Investment (previously: Jordan Industries
and Sulfur Company). At its Extraordinary Meeting held on January 22, 2015, the Company changed
its name from Jordan Industries and Sulfur Company to Jordan for Development and Financial
Investment Company and the procedures were completed by the Ministry of Industry and Trade on
Janvary 29, 2015 and it's a Jordanian limited public shareholding company (the "Company")
registered in the register of public shareholding companies Limited on August 13, 1981 under No.
(158) with the Coniroller of Companies in the Ministry of Industry and Trade. the Company's
authorized and paid up capital is 3,000,000 JD divided into 3,000,000 shares each for of 1JD.

The principal activity of the Company is to participate in and to own shares and shares in other
companies with similar goals, projects, buying similar companies and owning companies.

The interim consolidated financial statements include the financial statements of the following
subsidiary company (Mazaya Investment Payment Company L.L.C) registered in the Hashemite
Kingdom of Jordan on March 10, 2009 with 100% ownership. The Company's main activity consists
of credit consultations, import and export, shareholding and participation in other companies, buying
and selling shares and bonds for the company's purposes other than financial intermediation, owning
movable and immovable assets for the company purposes, selling prepaid cards for
telecommunication and internet services, borrowing from banks and financial institutions. The
implementation of the company's goals, the collection of funds and debts other than bank debt to
serve the company's interest, development and marketing of accounting systems, development of
business solutions and software, organization of exhibitions and conferences, business services
(except dealing with international exchanges) and agent and commercial broker except in foreign
stock exchange .

2. NEW AND AMENDED INTERNATIONAL FINANCIAL REPORTING STANDARDS
Standards and interpretations issued but not yet effective Effective date

Amendments to International Financial Reporting Standards (IFRS) No. 7 and
No. 9 — Amendments related to the classification and measurement of financial

instruments. January 1, 2026

Annual Improvements to International Accounting Standards, Volume 11. January 1, 2026

Amendments to [FRS 9 and IFRS 7 — Power Purchase Agreements (PPAs). January 1, 2026

International Financial Reporting Standard (IFRS) 18 — Presentation and

Disclosure in Financial Statements. January 1, 2027

International Financial Reporting Standard (IFRS) 19 — Subsidiaries without

Public Accountability. January 1, 2027
Auvailable for optional

IFRS 10 and International Accounting Standard (IAS) 28 — Sale or application — effective

Contribution of Assets between an Investor and its Associate or Joint Venture. date deferred indefinitely

Management anticipates that these new standards, interpretations and amendments will be adopted
in the Company's financial statements as and when they are applicable and adoption of these new
standards, interpretations and amendments, may have no material impact on the financial statement
of the Company in the period of initial application.



JORDANIAN COMPANY FOR DEVELOPMENT AND FINANCIAL INVESTMENT
(PUBLIC SHAREHOLDING COMPANY)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS (Continued)
FOR THE PERIOD ENDED JUNE 30, 2026
(EXPRESSED IN JORDANIAN DINAR)

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
The interim consolidated financial statements have been prepared in accordance with International
Accounting Standard 34, “Interim Financial Reporting”.

The interim consolidated financial statements are presented in Jordanian Dinar, since that is the
currency in which the majority of the Company’s transactions are denominated.

The interim consolidated financial statements have been prepared on a historical cost basis.

The interim consolidated statements do not include all the information and notes needed in the
annual consolidated financial statements and must be reviewed with the ended financial statement
at December 31, 2025, in addition to that the results for the six months ended in June 30, 2026 are
not necessarily to be the expected results for the financial year ended December 31, 2026.

Significant Accounting Policies

The accounting policies used in the preparation of the interim consolidated financial information
are consistent with those used in the audited financial statements for the period ended December
31, 2025.

Basis of Consolidating Interim Financial Statements

The interim consolidated financial statements of the Jordanian Company for Development and
Financial Investment and its subsidiaries consist of the financial statements of the company and the
entities controlled by it (the subsidiaries).

Control is achieved where the Company:

Ability to exert power over the investee.
Exposure, or rights, to variable returns from its involvement with the investee.

e Ability to exert power over the investee to affect the amount of the investor's returns.

The Company reassesses whether or not it controls an investee if facts and circumstances indicate
that there are changes to one or more of the three elements of control described in the accounting
policy for subsidiaries above.

When the Company has less than a majority of the voting, the Company shall have control over the
investee when the voting rights sufficient to give it the ability to direct relevant activities of the
investee individually.

‘When the Company reassesses whether or not it controls an investee, it considers all the relevant

facts and circumstances which includes:

Size of the holding relative to the size and dispersion of other vote holders

Potential voting rights, others vote-holders, and other parties

Other contractual rights

Any additional facts and circumstances may indicate that the company has, or does not have, the
current ability to direct the activities related to the time needed to make decisions, including how
to vote at previous shareholders meetings.
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The consolidation process begins when the Company achieves control on the investee enterprise
(subsidiary), while that process stops when the Company loses control of the investee (subsidiary).
In particular revenue and expenses of subsidiaries acquired or disposed of during the year are included
in the consolidated income statement, and the consolidated comprehensive income statement from
the effective date of acquisition and up to the effective date of which it loses control of a subsidiary
Company.

Profit or loss and each component of other comprehensive income are attributed to the owners of
the Company and to the non-controlling interests. Total comprehensive income of subsidiaries is
attributed to the owners of the Company and to the non-controlling interests even if this results in
the non-controlling interests having a deficit balance.

When necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting
policies into line with those used by the parent company.

All intra-entity transactions, balances, income and expenses are eliminated in full on consolidation.

Equity Instruments at FVTOCI

Investments in equity instruments at FVTOCI are initially measured at fair value plus transaction
costs. Subsequently, they are measured at fair value with gains and losses arising from changes in
fair value recognized in other comprehensive income and accumulated in the cumulative changes in
fair value of securities reserve. The cumulative changes or loss will not be reclassified investments,
but reclassified to retained earnings. The Company has designated all instruments that are not held
for trading as at FVTOCI.

Dividends on these investments in equity instruments are recognized in profit or loss when the
Compan’y right to receive the dividends is established, unless the dividends clearly represent a
recovery of a part of the cost of the investments. Other net gains and losses are recognized in OCI
and are never reclassified to profit or loss.

The Company assesses the classification and measurement of the cash flow characteristics of the
contractual asset and the Company's business model for managing the asset.

For an asset to be classified and measured at amortized cost or at FVTOCI, its contractual terms
should give rise to cash flows that are solely represent payments of principal and interest on the
outstanding principal (SPPI).

At initial recognition of a financial asset, the Company determines whether newly recognized
financial assets are part of an existing business model or whether they reflect the commencement of
anew business model. The Company reassess its business models each reporting period to determine
whether the business models have changed since the preceding period. For the current and prior
reporting period the Company has not identified a change in its business models.

When a debt instrument measured at FVTOCI is derecognized, the cumulative gain or loss previously
recognized in OCI is reclassified from equity to profit or loss. In contrast, for an equity investment
designated as measured FVTOCI, the cumulative gain/loss previously recognized in OCI is not
subsequently reclassified to profit or loss but transferred within equity.

Debt instruments that are subsequently measured at amortized cost or at FVTOCI are subject to
impairment.
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Reclassifications

If the business model under which the Company holds financial assets changes, the financial assets
affected are reclassified. The classification and measurement requirements related to the new
category apply prospectively from the first day of the first reporting period following the change
in business model that results in reclassifying the Company's financial assets. During the current
financial year and previous accounting period, there was no change in the business model under
which the Company holds financial assets; therefore, no reclassifications were made.

Impairment

IFRS 9 replaces the “incurred loss” model in IAS 39 with an expected credit loss model (ECL).
The Company recognizes loss allowance for expected credit losses on the following financial
instruments that are not measured at FVTPL:

- Cash and bank balances:

- Trade and other receivables;

- Due from related party.

With the exception of purchased or originated credit impaired (POCI) financial assets (which are
considered separately below), ECLs are required to be measured through a loss allowance at an
amount equal to:

12 Month ECL, i.e. lifetime ECL that results from those default events on the financial instrument
that are possible within 12 months after the reporting date (referred to as stage 1); or

Full lifetime ECL, i.e. lifetime ECL that results from all possible default events over the life of
the financial instruments, (referred to as stage 2 and stage 3).

A loss allowance for full lifetime ECL is required for a financial instrument if the credit risk on
that financial instrument has increased significantly since initial recognition. For all other financial
instruments, ECLs are measured at an amount equal to the 12-month ECL.

The Company has elected to measure loss allowances of cash and bank balances. Trade and other
receivables, and due from a related party at an amount equal to life time ECLs.

ECLs are probability-weighted estimates of the present value of credit losses. These are measured
as the present value of the difference between the cash flows to the Company under the contract
and the cash flows that the Company expects to receive, arising from weighting of multiple future
economic scenarios, discounted at the asset's EIR.

Loss allowances for financial investments measured at amortized cost are deducted from the gross
carrying amount of the assets. For debt securities at FVTOCI, the loss allowance is recognized in
the OC]J, instead of reducing the carrying amount of the asset.

When determining whether the credit risk of a financial asset has increased significantly since
initial recognition, and when estimating ECLs, the Company considers reasonable and supportable
information that is relevant and available without undue costs or effort. This includes both
quantitative and qualitative information and analysis based on the previous Company’s experience
and on the available credit score, including forward-looking information.
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Assets that are assessed not to be impaired individually are, in addition, assessed for impairment
on a collective basis. Objective evidence of impairment for a portfolio of receivables could include
the Company's past experience of collecting payments, an increase in the number of delayed
payments in the portfolio, as well as observable changes in national or local economic conditions
that correlate with default on receivables.

Impairment losses related to cash and bank balances, trade and other receivables, and due from a
related party, are presented separately in the interim consolidated statement of income and other
comprehensive income.

The Company considers a debt security to have low credit risk when its credit risk rating is
equivalent to the globally understood definition of the grade of the investment.

Measurement of ECL
The Company employs statistical models for ECL calculations. ECLs are a probability-weighted
estimates of credit losses. For measuring ECL under IFRS 9, the key inputs would be the term
structure of the following variables.

e Probability of Default (PD);

e Loss Given Default (LGD); and

e Exposure at Default (EAD).

These parameters will be derived from our internally developed statistical models and other
historical data. They will be adjusted to reflect forward - looking information.

Credit-Impaired Financial Assets

A financial asset is credit-impaired when one or more events that have a detrimental impact in the
estimated future cash flows of the financial assets have occurred. Credit-impaired financial assets
are referred to stage 3 assets. At each reporting date, the Company assesses whether financial
assets carried at amortized costs and debt securities at FVTOCI are credit-impaired.

Derecognition of Financial Assets

The Company derecognizes a financial asset only when the contractual rights to the cash flows
from the asset expire, or when it transfers the financial asset and substantially all the risks and
rewards of ownership of the asset to another entity. If the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset measured at amortized cost or measured at FVTPL, the
difference between the asset's carrying amount and the sum of the consideration received and
receivable is recognized in profit or loss.

On derecognition of a financial asset that is classified as at FVTOCI, the cumulative gain or loss

previously accumulated in the cumulative changes in fair value of securities reserve is not
reclassified to profit or loss, but is reclassified to retained earnings.
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Presentation of allowance for ECL are presented in the imterim consolidated financial
information

Loss allowances for ECL are presented in the interim consolidated financial information as
follows:

For financial assets measured at amortized cost (loans and advances, cash and bank balances): as
a deduction from the gross carrying amount of the assets.

For debt instruments measured at FVTOCI, no loss allowance is recognized in the interim
consolidated financial position statement, as the carrying amount is measured at fair value.
However, the loss allowance is included as part of the revaluation amount in revaluation reserve
and recognized in other comprehensive income.

Expenses and Revenue Recognition
Revenue is recognized when there is a probability of economic benefits for the Company in result
of interchangeable process that’s its measurable in a reliable way.

The expenses are recognized in an accrual basis.

Critical Accounting Judgments and Key Sources of Estimation Uncertainty

The preparation of interim consolidated financial statements requires management to make
judgments, estimates, and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, income, and expenses. Actual results may differ from these
estimates.

In preparing these interim consolidated financial statements, the significant judgments made by
management in applying the Company’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the interim consolidated financial statements.

Critical judgments in applying the Company's accounting policies in respect of IFRS 9

¢ Business Model Assessment:

The classification and-measurement of financial assets depend on the results of the SPPI and the
business model test. The Company determines the business model at a level that reflects how
groups of financial assets were managed together to achieve a particular business objective. This
assessment includes judgments reflecting all relevant evidence including how the performance of
the assets is evaluated and their performance measured, the risks that affect the performance of
the assets and how these are managed and how the managers of the assets are compensated.
Monitoring is part of the Company’s continuous assessment of whether the business model for
which the remaining financial assets are held continues to be appropriate and if it is not appropriate
whether there has been a change in business model, and so a prospective change to the
classification of those assets.

e Significant Increase of Credit Risk

ECLs are measured as an allowance equal to 12-month ECL for stagel assets, or lifetime ECL
assets for stage 2 or stage 3 assets. An asset moves to stage 2 when its credit risk has increased
significantly since initial recognition. IFRS 9 does not define what constitutes a significant
increase in credit risk. In assessing whether the credit risk of an asset has increased significantly,
the Company takes into account qualitative and quantitative reasonable and supportable forward-
looking information.

11
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o Establishing Groups of Assets with Similar Credit Risk Characteristics

When ECLs are measured on a collective basis, financial instruments are grouped by the Company
based on shared risk characteristics (e.g., instrument type, credit risk grade, collateral type, date
of initial recognition, remaining term to maturity, industry, geographic location of the borrower,
etc.). The Company monitors the appropriateness of the credit risk characteristics on an ongoing
basis to assess whether they continue to be similar. This is required to ensure that should credit
risk characteristics change, there is appropriate re-segmentation of the assets. This may result in
new portfolios being created or assets moving to an existing portfolio that better reflects the similar
credit risk characteristics of that Company of assets. Re-segmentation of portfolios and movement
between portfolios is more common when there is a significant increase in credit risk (or when
that significant increase reverses) and so assets move from 12-month to lifetime ECLs, or vice
versa, but it can also occur within portfolios that continue to be measured on the same basis of 12
month or lifetime ECLs but the amount of the ECLs changes because the credit risk of the
portfolios differ.

e Models and Assumptions Used

The Company uses various models and assumptions in measuring fair value of financial assets as
well as in estimating ECL. Judgment is applied in identifying the most appropriate model for each
type of asset, as well as for determining the assumptions used in these models, including
assumptions that relate to key drivers of credit risk.

e Key Sources of Estimation Uncertainty in respect of IFRS 9
The following are the key estimates that management has used in the process of applying the
Company's accounting policies, and that have the most significant effect on the amounts
recognized in the interim consolidated financial statements.

Establishing the number and relative weightings of forward-looking scenarios for each type of
product /market determining the forward-looking information relevant to each scenario: When
measuring ECL the Company uses reasonable and supportable forward-looking information,
which is based on assumptions for the future movement of different economic drivers and how
these drivers will affect each other.

e Probability of Default

PD constitutes a key input in measuring ECL. PD is an estimate of the likelihood of Default over
a given time horizon, the calculation of which includes historical data, assumptions, and
expectations of future conditions.

e Loss Given Default

LGD is an estimate of the loss arising on default. It is based on the difference between the
contractual cash flows due and those that the lender would expect to receive, taking into account
cash flows from collateral and integral credit enhancements.

Expenses

Expenses are shown in the income statement according to their nature. They mainly consist of
salaries, wages, depreciation, and rent. Other expenses are classified and shown as other
administrative and operating expenses.

12
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Accounts Receivables

Accounts receivable are stated at original invoice amount less provision for any uncollectable
amounts. An estimate for impairment of account receivable is made when there is subjective
evidence that the collection of the full amount is no longer probable.

Accounts Payable and Accruals
Accounts payable are stated at the obligation amounts for received services and goods, whether
billed by the suppliers or not.

Investment in Credit Cards
Investment in the credit cards system appears at cost and any additions to finance these
investments are capitalized.

Segment Reporting

A business segment is a group of assets and operation engaged in providing products or services
that are subject to risks and returns that are different from those of other business segments. Segment
is engaged in providing products or services within a particular economic environment.

Geographical segment is associated in providing products, in particular economic environment
subject to risks and returns that are differed from those for sectors to work in economic environment.

Offsetting

Financial assets and financial liabilities are offset, and the net amount is reflected in the statement of
financial position only when there are legal rights to offset the recognized amounts, the Company
intends to settle them on a net basis, or assets are realized and liabilities settled simultaneously.

Property and Equipment

Property and equipment are stated at cost less accumulated depreciation and any impairment in
value. Depreciation is calculated on a straight-line basis, except for power plant and equipment
and machinery (melting furnace), for which depreciation is calculated based on production
capacity, the depreciation percentage for the assets as follows:

Annual Depreciation Rate
Furniture 10%-20%
Decorations 10%-20%
Devices and Systems 10%-20%
Air Conditioning 10%-20%

Useful lives and the depreciation method are reviewed periodically to ensure that the method and the
depreciation period are appropriate to the expected economic benefits of property and equipment.
Impairment test is performed to the value of the property and equipment that included in the Interim
Consolidated Statement of Financial Position whenever events or changes in circumstances indicate
that this value is non-recoverable.

In case of any indication to the low value, impairment losses are calculated according to the policy
of the low value of the assets.

At any subsequent exclusion of property and equipment, the value of gains or losses resulting
recognized, which represents the difference between the net proceeds of exclusion and the value of the
property and equipment that appears in the Interim Consolidated Statement of Financial Position, Gross
Profit and loss.
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Income Tax

The Company is subject to Income Tax Law and its subsequent amendments and regulations issued
by the Income Tax Department in the Hashemite Kingdom of Jordan and provided on an accrual
basis and is computed based on adjusted net income. According to International Accounting Standard
number (12), the Company may have deferred taxable assets resulting from the differences between
the accounting value and tax value of the assets and liabilities related to the provisions. However,
these assets are not shown in the financial statements since it's immaterial.

Foreign Currency Translation

Foreign currency transactions are translated into Jordanian Dinars at the rates of exchange prevailing
at the time of the transactions. Monetary assets and liabilities denominated in foreign currencies at
the consolidated financial position are translated at the exchange rates prevailing at that date. Gains
and losses from settlement and translation of foreign currency transactions are included in the interim
consolidated comprehensive income statement.

4. FINANCIAL INSTRUMENTS

Capital Risk Management
The Company manages its capital to ensure that the Company will continue when it is take the highest
return by the best limit for debts and shareholders’ equity balances.

Financial Risk Management
The Company's activities may be exposed mainly to financial risks arising from:

Foreign Currency Risk Management
The Company is not exposed to significant risks associated with foreign currency change.
Therefore, no effective management of such exposure is required.

Management of the Interest Price Risks

Risk related to interest rate result mainly from borrowing money at floating interest rates and
short term deposits at fixed interest rates.

The Company is not exposed to interest rate risk due to the absence of any borrowed funds or
deposits as of the date-of the interim:-consolidated financial statements.

Other Price Risk

The Company is exposed to price risk arising from its investments in the equity of other
companies. The Company maintains investments in the equity of other companies for strategic
purposes and not for trading purposes, and the Company does not actively trade in those
investments.

Credit Risk Management

The credit risks represent in one part of the financial instruments contracts has not obligated to pay
the contractual obligations and cause of that the Company is exposing financial losses, However,
there are no any contracts with any other parties so the Company doesn't expose to different types of
the credit risks. The significant credit exposed for any partiesor group of partiesthat have a similar
specification. The credit risks that are resulting from the cash money are specific because the parts
that are dealing with it are local banks have good reputations and have been controlled from control

parties.

The amounts had listed in the financial statements data represents the highest credit risk expose to
the trade accounts receivable and to the cash and cash equivalent.
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Liquidity Risk Management

Board of Directors is responsible for the management of liquidity risks to manage the cash
requirements, short, medium and long term liquidity. The Company managed the liquidity risks
through controlling and maintaining the future cash flows that evaluated permanently and correspond
the due dates of monetary assets and liabilities.

S.APPROVAL OF INTERIM CONSOLIDATED FINANCIAL STATEMENTS

The interim consolidated financial statements were approved by the Company’s management on July
29, 2026 and have been authorized for issuance by the Board of Directors.
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