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Each member of the RSM network is an independent accounting and consulting firm which practices in its ownright.
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WWW.rsm.jo
REVIEW REPORT ON CONDENSED INTERIM FINANCIAL STATEMENTS

TO THE CHAIRMAN AND MEMBERS OF THE BOARD OF DIRECTORS
ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

AMMAN - JORDAN

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Arab Aluminum Industry
Company (Aral) Public Shareholding Company as of 30 June 2026, and the related condensed interim statements of
comprehensive income, changes in equity and cash flows for the period then ended, and a summary of significant
accounting policies and other explanatory notes. Board of directors is responsible for the preparation and fair
presentation of these condensed interim financial statements in accordance with International Accounting Standard
IAS (34) relating to Interim Financial Reporting. Our responsibility is to express a conclusion on these condensed
interim financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagement (2410) "Review of Interim
Financial Statement Performed by the Independent Auditor of the Entity". A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, accordance with International Accounting
Standard (34) relating to interim financial reporting.

Amman - Jordan Nasim Shahin
28 July 2026 License No. 812
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RSM Jordan is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network
Each member of the RSM network is an independent accounting and consulting firm which practices in its own right.
The RSM network is not itself a separate legal entity in any jurisdiction




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)
30 JUNE 2026

Assets Notes
Current Assets

Cash and cash equivalents

Checks under collection

Accounts receivable

Inventory 3
Other debit balances

Total Current Assets

Non - Current Assets

Financial assets at fair value through other comprehensive Income
Investments properties

Investment in associates

Property, plant and equipment 4
Projects under construction

Total Non - Current Assets

Total Assets

Liabilities and Equity

Liabilities

Current Liabilities

Bank overdraft

Accounts payable

Other credit balances

Income tax provision and national contribution

Total Current Liabilities

Equity

Shareholders' Equity 5
Share capital

Share premium

Statutory reserve

Voluntary reserve

Fair value reserve

Accumulated Losses

Total Equity

Total Liabilities and Equity

30 June 31 December
2026 2025
D D
UNAUDITED Audited

53,359 692,100
1,426,533 1,463,769
1,173,468 962,809
5,108,629 5,310,423
142,327 141,151
7,904,316 8,570,252
381,326 359,669
365,747 365,747
39,176 39,176
3,819,721 3,981,467
260,095 260,095
4,866,065 5,006,154
12,770,381 13,576,406
31,012 30,042
769,147 1,496,648
938,717 1,149,047
30,324 2,376
1,769,200 2,678,113
6,750,000 6,750,000
345,000 345,000
3,439,046 3,439,046
725,651 725,651
(179,309) (200,966)
(79,207) (160,438)
11,001,181 10,898,293
12,770,381 13,576,406

The accompanying notes are part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

30 JUNE 2026

For the three-months
period ended

For the six-months
period ended

30 June 2026 30 June 2025 30 June 2026 30 June 2025
JD JD JD JD

Sales 2,064,228 1,833,758 3,721,831 3,850,132
Cost of sales (1,728,354) (1,746,907) (3,238,693) (3,543,046)
Gross profit 335,874 86,851 483,138 307,086
Selling and distribution expenses (31,562) (37,567) (62,397) (68,406)
Administrative expenses (145,958) (152,817) (297,213) (315,773)
Financing expenses (1,656) (1,802) (2,034) (3,052)
Other revenues 17,525 27,262 17,685 37,274
Expected credit loss provision (15,000) (15,000) (30,000) (30,000)
Profit (Loss) for the period before tax 159,223 (93,073) 109,179 (72,871)
Income tax and national contribution (27,948) 8,860 (27,948) -
Profit (Loss) for the period after tax 131,275 (84,213) 81,231 (72,871)
Other comprehensive income items:
Change in fair value of financial assets 40,964 39,193 21,657 62,816
Tot?I comprehensive Profit (Loss) for the 172,239 (45,020) 102,888 (10,055)
period
Basic and diluted Profit (Loss) per share for 0.019JD (0.012) JD 0.012JD (0.011) JD

The accompanying notes are part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
30 JUNE 2026

Retained
Share Statutory Fair value Earnings
capital Share Reserve Voluntary reserve (Accumulated Total
D premium D Reserve JD Losses) JD
JD JD D
31 December 2024 6,750,000 345,000 3,439,046 725,651 (326,103) 169,610 11,103,204
Loss for the period - - - - - (72,871) (72,871)
Change in fair value - - - - 62,816 - 62,816
30 June 2025 6,750,000 345,000 3,439,046 725,651 (263,287) 96,739 11,093,149
31 December 2025 6,750,000 345,000 3,439,046 725,651 (200,966) (160,438) 10,898,293
Profit for the period - - - - - 81,231 81,231
Change in fair value - - - - 21,657 - 21,657
30 June 2026 6,750,000 345,000 3,439,046 725,651 (179,309) (79,207) 11,001,181

Pursuant to the instructions of the regulatory authorities:

e In accordance with the applicable regulatory instructions, the cumulative change in fair value may not be utilized, including
capitalization, distribution, offsetting accumulated losses, or any other form of appropriation, except to the extent that such
gains are realized through actual disposals. In addition, any debit balance of the fair value reserve is excluded from
distributable profits in accordance with the instructions of the Jordan Securities Commission.

e In accordance with the Jordan Securities Commission's Instructions on the Recognition of Fair Value and the Treatment of
Revaluation Surplus for the year 2022, issued pursuant to Article (12) of the Securities Law No. (18) of 2017, retained earnings
as at 30 June 2026 do not include gains arising from the fair value measurement of financial assets.

e There are no distributable profits as at 30 June 2026 in the retained earnings item (Accumulated losses) due to accumulated
losses, as disclosed in Note (5).

The accompanying notes are part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
30 JUNE 2026

Operating Activities

Profit (loss) for the period

Adjustments for:

Depreciations

Financing expenses

Dividends distributed by publicly traded companies
Interest’s revenues

Expected credit loss provision

Changes in Assets and Liabilities

Checks under collection

Accounts receivable

Inventory

Other debit balances

Accounts payable

Other credit balances

Paid income tax and national contribution

Net Cash Used in Operating Activities

Investing activities

Purchase of property, plant and equipment
Projects under construction

Proceeds from distributed dividends from publicly traded companies
Proceeds from interest revenue

Net Cash Used in Investing Activities

Financing Activities

Bank overdraft

Loan

Paid financing expenses

Net Cash Used in Financing Activities

Net Change in Cash and Cash Equivalents

Cash and cash equivalents — beginning of the period
Cash and Cash Equivalents — ending of the period

30 June 2026 30 June 2025
Note JD JD

109,179 (72,871)

201,737 209,326
2,034 3,052
(17,460) (18,190)
(149) (18,987)
30,000 30,000
37,236 683,652
(240,659) (173,828)
201,794 (751,738)
(1,176) 13,947
(727,501) 104,966
(210,330) (41,118)
- (5,615)
(615,295) (37,404)

4 (39,991) (66,944)
17,460 18,190
149 18,987
(22,382) (29,767)
970 14,462
- (125,297)
(2,034) (3,052)
(1,064) (113,887)
(638,741) (181,058)
692,100 832,110
53,359 651,052

The accompanying notes are part of these condensed interim financial statements (unaudited)



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
30 JUNE 2026

1) General

The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited company
under No. (100) on 6 March, 1976. The company's share capital is JD 6,000,000. The general assembly decided, in its
extraordinary meeting held on 10 May 1998, to increase paid-up capital to JD/share 6,750,000 with share premium to
JD/share 0.75.

The company's main activities are manufactured aluminum, extrusion, cutting and pulling profiles, and manufacture
raw materials for aluminum.

The accompanying condensed interim financial statement was approved by Audit committee in its meeting held on
28 July 2026.

2) Basis of Preparation

The accompanying condensed interim financial statements have been prepared in accordance with the International
Accounting Standard (IAS) 34 "Interim Financial Reporting".

The accompanying condensed interim financial information do not include all the information and disclosures
required for the annual financial statements, which are prepared in accordance with the International Financial
Reporting Standards and must be read with the financial statements of the Company as at 31 December 2025. In
addition, the results of the Company's operations for the six months ended 30 June 2026 do not necessarily represent
indications of the expected results for the year ending 31 December 2026, and do not contain the appropriation of the
profit of the current period, which is usually performed at year end.

The condensed interim financial statements are presented in Jordanian Dinar, which is the functional currency of the
Company.

The accounting policies applied by the Company in these financial statements for the period ended 30 June 2026, are

the same as those applied by the Company in its financial statements for the year ended 31 December 2025 except for
the following:

Issued Standards or Amendments: Effective and Not Yet Effective

The following amendment to the existing standard has been applied by the company in preparation of these interim
condensed financial statements. The adoption of this does not have a significant impact on the interim condensed
financial statements:

Standards Effective from
Newly issued and effective interpretations and amendments

Classification and Measurement of Financial Instruments — Amendments to IFRS 9 and IFRS 7. . 1January 2026
Annual Improvements to IFRS Accounting Standards —Volume 11 ... 1 January 2026
Power Purchase Agreements — Amendments to IFRS 9 and IFRS 7 ... 1 January 2026
Newly issued interpretations and amendments that are not yet effective

IFRS 18, Presentation and Disclosure in Financial Statements. ... 1 January 2027
IFRS 19, Subsidiaries without Public Accountability: DisClOSUreS ... 1 January 2027
Sale or Contribution of Assets between an Investor and its Associate or Joint Venture — Deferred
Amendments tO IFRS 10 @Nd IAS 28 .. ... oo indefinitely

The company is currently evaluating the impact of these standards and amendments and will adopt them once they
become effective.



ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
30 JUNE 2026

Accounting estimates

Preparation of the financial statements and the application of the accounting policies require the management to
perform assessments and assumptions that affect the amounts of financial assets, financial liabilities, and fair value
reserve and to disclose contingent liabilities. Moreover, these assessments and assumptions affect revenues,
expenses, provisions, and changes in the fair value shown in the statement of other comprehensive income and
owners’ equity. In particular, this requires the company’s management to issue significant judgments and assumptions
to assess future cash flow amounts and their timing. Moreover, the said assessments are necessarily based on
assumptions and factors with varying degrees of consideration and uncertainty. In addition, actual results may differ
from assessments due to the changes resulting from the conditions and circumstances of those assessments in the
future.

The accounting policies estimates in the preparation of the condensed interim financial information are consistent
with those adopted for the year ended 31 December 2025.

3) Inventory

30 June 31 December
2026 2025
D JD
Inventory and spare parts 5,282,629 5,484,423
Provision for spare parts and Finished goods* (174,000) (174,000)
5,108,629 5,310,423
*The movement of the Provision for spare parts and Finished goods was as follow:
30 June 31 December
2026 2025
D JD
Balance at beginning of the period / year 174,000 147,620
Provision for the year - 26,380
Balance at ending of the period / year 174,000 174,000

4) property, plant and equipment
The addition of property, plant and equipment for the period ended 30 June 2026 amounted 39,991 JD.

5) Equity

Share Capital
The authorized and share capital of the Company is JD 6,750,000 divided into 6,750,000 shares at JD 1 per share.

Share premium
This amount 345,000 JD represents the difference between the par value of the shares issued and their issue price at

the date of issuance.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
before income tax until the reserve equals 25% of the Company's subscribed capital However, the Company may, with
the approval of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed
capital of the Company in full. Such reserve is not available for dividends distribution. The General Authority may,
after depletion the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the
amounts collected in the Statutory reserve account, provided that they are rebuilt in accordance with the provisions
of the Law.

Voluntary reserve
This account represents cumulative appropriations not exceeding %20 of the annual profit per year. This reserve is
available for distribution to shareholders.




ARAB ALUMINUM INDUSTRY (ARAL)

PUBLIC SHAREHOLDING COMPANY

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)
30 JUNE 2026

Distributable Profits
Retained earnings as at 30 June 2026 do not include gains arising from the fair value revaluation of financial assets.
Accordingly, there are no distributable profits in the (Accumulated losses), as follows:

30 June 31 December
2026 2025
D JD
Accumulated losses at the End of the Period/Year (79,207) (160,438)
Fair Value Reserve (179,309) (200,966)
(258,516) (361,404)

6) Segmental Information

An operating segment is a Group of components affected by risks and returns that distinguish it from others and
engages in producing products or services known as operating segments or engages in producing products or services
within economic environments known as geographical segments.

A- Geographical Segment
The company operations are located inside the Hashemite Kingdom of Jordan.

B- Operating Segment
The company operates only one operating segment which is the industrial sector, and all its revenues and expenses
are related to this sector.

7) Contingent Liabilities

30 June 31 December
2026 2025
JD D
Letters of Credit and Letters of Guarantee 36,400 36,400
*Legal Cases 667,739 667,739
704,139 704,139

The legal cases include a sales tax assessment imposed on the Company, as reflected in the Sales Tax Assessment
Statements for the years 2023 and 2024, amounting to JD 362,494. The assessment was imposed by the Income and
Sales Tax Department during 2025, excluding the related penalties, which amounted to approximately JD 900,000 as
at 31 December 2025.

During the first quarter of 2026, management appointed a legal counsel specializing in income and sales tax matters
to file an action to prevent the claim. The lawsuit was duly registered before the competent court. According to the
legal counsel, the case is procedurally admissible; however, the outcome of the litigation cannot be determined at this
stage, as the case is still pending before the courts and remains in its early stages.

Management believes that no penalties or obligations will ultimately arise in connection with this matter. Accordingly,
no provision has been recognized in respect of this contingent liability.

8) Comparative figures
Some of the comparative figures for the year 2025 have been reclassified to correspond with the period ended 30
June 2026 presentation and it did not result in any change to the last year's operating results.
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