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WISE AUDITORS
JCPA-Audit - Consultancy - Training

Independent Auditor's Review Report
To the Real Estate Development Company
Introduction

We have reviewed the accompanying consolidated condensed interim statement of
financial position of Real Estate Development (a Public Shareholding Company and
its subsidiaries (The "Group") as of June 30, 2026 and the related consolidated
condensed interim statements of profit and loss, and comprehensive income, changes
in owners' equity and cash flows for the three-month period then ended, and a
summary of significant accounting policies and other explanatory notes. Management
is responsible for preparation and fair presentation of this consolidated condensed
interim financial information in accordance with the international accounting standard
(34) “ Interim Financial Reporting” as adopted by company, our responsibility is to

express a conclusion on these condensed consolidated interim financial statements
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”. A review of consolidated condensed interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that
the accompanying consolidated condensed interim financial information is not
prepared, in all material respects, in accordance with amended International
Accounting Standard (34) " |Interim Financial Reporting” as adopted by company.

WISE AUDITORS Amman- Jordan

Adnan AbdelMawala As on July 30th 2026
License number 607
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Real Estate Development Company

Public Shareholding Company

Amman- Jordan

Interim condensed consolidated statement of financial position

as of 30 June. 2026

Assets

Non — Current Assets
Real Estate Investment
Property and equipment

Financial assets at fair value through income statement

Financial assets measured at fair value through

comprehensive income

Investment in associate companies

Amounts due from related parties - long term
Properties under development

Total Non — Current Assets

Current Assets

Lands held for sale

Other current assets

Accounts receivable

Financial assets at fair value through income statement

Cheques under collection
Cash and cash equivalents

Total Current Assets
Total Assets

"The accompanying notes are an integral part of these statements"

30/06/2026 31/12/2025
(Unaudited) (Audited)
14,023,271 14,017,270
;>7,1(,)8 37,108
3,779,837 3,802,986
2,775,259 1,971,564
1,128,939 1,138,107
10,416,934 10,341,963
2,1596,;533 2,596,033
34,757,881 33,905,031
11,503,762 11,503,762
;>5,4é4 29,439
3,678 4,265
2,677,456 1,958,532
271,664 378,977
119,352 57,373
14,611,376 13,932,348
49,369,257 47,837,379




Real Estate Development Company

Public Shareholding Company

Amman- Jordan

Interim condensed consolidated statement of financial position

as of 30 June. 2026

Equity and Liabilities

Shareholders' Equity

Paid — in capital

Statutory reserve

Parent company’s shares owned by subsidiaries

The cumulative change in the fair value of the

financial assets

Accumulated losses

Total Shareholders’ Equity

Non-controlling interests

Total Equity

Liabilities

Non — Current Liabilities

Bank facilities — long term

Amounts due to related parties — long term

Total Non — Current Liabilities

Current Liabilities

Bank facilities — short term

Accounts payable

Obligation against shares repurchase agreement

Other current liabilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

"The accompanying notes are an integral part of these statements"

3

30/06/2026 31/12/2025
(Unaudited) (Audited)
49,625,545 49,625,545
570,771 570,771
(2,889,115) (2,889,115)
(673,642) (1,225,954)

(19,627,278)

(19,915,561)

27,006,281 26,165,686
12,646,662 12,220,255
39,652,943 38,385,941
4,703,122 4,731,866
4,703,122 4,731,866
3,500,410 3,289,918
284,349 220,114
200,000 200,000
1,028,433 1,009,540
5,013,192 4,719,572
9,716,314 9,451,438
49,369,257 47,837,379




Real Estate Development Company

Public Shareholding Company

Amman-Jordan

Interim condensed consolidated income statement for the period ended at June 30, 2026

For three months ended

June 30, 2026

June 30, 2025

For six months ended

June 30, 2026  June 30, 2025

Profit from sale of lands, net

Valuation gain (loss)of financial asset at fair value 808,789 36,624 718,924 (182,971)
Company’s share from associate companies operations (1,087) (16,370) (3,585) (16,818)
Allowance for Expected Credit Losses 74,971 74,971

Administrative expenses (68,343) (71,724) (164,461) (151,599)
Finance costs (71,494) (64,419) (140,537) (125,156)
Other expenses and revenues, net (4,133) 76,258 (15,294) 24,176
Profit/(Loss) for the period 738,703 10,369 470,018 (452,368)
Attributable to :

Shareholders of the company 505,581 (938) 288,283 (363,195)
Non-controlling interests 233,122 11,307 181,735 (89,173)
Total 738,703 10,369 470,018 (452,368)
Basic and diluted losses per share 0.010 (0.00002) 0.0059 (0.0074)

"The accompanying notes are an integral part of these statementst"
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Real Estate Development Company
Public Shareholding Company

Amman - Jordan

Interim condensed consolidated comprehensive income statement for the period ended at June 30, 2026
For three months ended For six months ended

June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025

Profit/(loss) for the period 738,703 10,369 470,018 (452,368)

Other comprehensive income items:

Changes in fair value of financial assets

through other comprehensive income 565,056 AT 796,984 (170,953)
Total comprehensive income for the period 1,623,759 105,846 1,267,002 (623,361)
Attributable to :

Shareholders of the company 1,121,165 69,592 840,595 (478,907)
Non-controlling interests 502,594 36,254 426,407 (144,454)
Total 1,623,759 105,846 1,267,002 (623,361)

"The accompanying notes are an integral part of these statementst"
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Real Estate Development Company
Public Shareholding Company

Amman - Jordan

Interim condensed consolidated statement of changes in equity for the period ended at June 30, 2026

Statutory Parent company’s shares

Total shareholders’

Non-controlling

Paid - in capital o fair value reserve Accumulated losses ) ) Total equity
2025 reserve owned by subsidiaries equity interests
Beginning of the period balance 49,625,545 570,771 (2,889,115) (928,826) (19,878,730) 26,499,645 11,886,924 38,386,569
Total comprehensive income for the period (115,712) (363,195) (478,907) (144,454) (623,361)
Balance at the end of the period 49,625,545 570,771 (2,889,115) (1,044,538) (20,241,925) 26,020,738 11,742,470 37,763,208
o ) Statutory Parent company’s shares ) Total shareholders’  Non-controlling )
Paid - in capital o fair value reserve Accumulated losses ) ) Total equity
2026 reserve owned by subsidiaries equity interests
Beginning of the period balance 49,625,545 570,771 (2,889,115) (1,225,954) (19,915,561) 26,165,686 12,220,255 38,385,941
Total comprehensive income for the period 552,312 288,283 840,595 426,407 1,267,002
Balance at the end of the period 49,625,545 570,771 (2,889,115) (673,642) (19,627,278) 27,006,281 12,646,662 39,652,943

"The accompanying notes are an integral part of these statementst”
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Real Estate Development Company

Public Shareholding Company

Amman- Jordan

Interim condensed consolidated statement of cash flows for the period ended at 30 June. 2026

(In Jordanian Dinar)

2026 2025
Operating activities
Profit/Loss for the period 470,018 (452,368)
Changes in fair value of financial assets at fair value through income ststement (718,924) 182,971
Company’s share from associate companies operations 3,585 16,818
Changes in working capital
Financial assets at fair value through income statement 23,149 (33,069)
Financial assets at fair value through comprehensive income (6,714) 13,536
Accounts receivable 589 1,960
Other Receivable (6,025) 3,661
Other current liabilities 18,893 (9,248)
Current liabilities 64,235 (11,836)
Cheques under collection 107,313
Net cash flows used in operating activities (43,881) (287,575)
Investing activities
Investment properties (6,000) (6,000)
Investment in associate companies 5,583 (14,567)
Properties under development (500)
Net cash flows from investing activities (917) (20,567)
Financing activities
Credit facilities 210,492 280,902
Related parties (103,715) (20,813)
Net cash flows (used in) from financing activities 106,777 260,089
Cash and cash equivalents, beginning of period 57,373 53,208
Changes in cash and cash equivalents 61,979 (48,053)
Cash and cash equivalents, end of period 119,352 5,155

"The accompanying notes are an integral part of these statements"
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Real Estate Development Company
Public Shareholding Company

Amman- Jordan
Notes to the condensed interim consolidated financial statements

1 . General

Real Estate Development Company was established pursuant to the provisions of the Temporary
Companies Law No. (1) of 1989 on 24 June 1995 as a Public Shareholding Company and registered at
the Ministry of Trade and Industry under number (287).

The Company obtained the right to start its operations on 21 October 1995.

The company’s head office is in the Hashemite Kingdom of Jordan. The Company shares are listed in
Amman Stock Exchange — Jordan.

The accompanying condensed interim consolidated financial statements have been approved for issue
by the company’s Board of Directors on 29/07/2026.

2 . Summary of Significant Accounting Policies

Basis of Preparation of the Condensed Interim Consolidated Financial Statements
The accompanying condensed interim consolidated financial statements have been prepared in accordance with
International Accounting Standard (IAS) 34, "Interim Financial Reporting". The Jordanian Dinar is the presentation
currency of the condensed interim consolidated financial statements, which represents the functional currency of
the Company.
The condensed interim consolidated financial statements have been prepared on a historical cost basis except for
the financial assets which are measured at fair value.

The condensed interim consolidated financial statements are presented in Jordanian Dinar which is the
functional currency of the company.
The accounting policies are consistent with those used in the previous period, except for the adoption of new and
amended standards effective as at the beginning of the period.
The condensed interim consolidated financial statements do not include all the information and disclosures
required in annual financial statements prepared in accordance with International Financial Reporting Standards
(IFRS), and should be read in conjunction with the company's annual report for the year ended 31 December 2025.
Furthermore, the interim consolidated results of operations do not necessarily represent an indicator of the
expected annual results.

Principles of Consolidation

The condensed interim consolidated financial statements comprise of the interim financial statements of the
company and its subsidiaries where the company has the power to govern the financial and operating policies of
the subsidiaries so as to obtain benefits from their activities. The financial statements of the subsidiaries are
prepared for the same reporting year as the company using consistent accounting policies. All balances,
transactions, income, and expenses between the company and its subsidiaries are eliminated.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the company obtains
control, and continue to be consolidated until the date that such control ceases.

The results of operations of the subsidiaries are consolidated in the interim consolidated statement of profit or loss
from the acquisition date which is the date on which control over subsidiaries is transferred to the company. The
results of operation of the disposed subsidiaries are consolidated in the comprehensive income to the disposal
date which is the date on which the company loses control over the subsidiaries.



The following subsidiaries have been consolidated:

. Paid- in .
Company Ownership capital Activity
Iwan for Construction LLC 100% 10000 Housing construction

Al-Ula for Investment Management 100% 10000 Real estate
development

Arab East Investments for Real Estate LLC 70% 9996082 Real estate
development

Companies owned by Arab East
Investments for Real Estate
Daret Amman for Housing Projects LLC 83% 10000 Housing construction

Asrar for Real Estate Investments LLC 70% 10000 Real estate
development

Dghaileeb for Real Estate Investments LLC 70% 10000 Real estate
development

Al - Molheq for Real Estate Investments 529, 10000 Real estate
LLC development

Noor Al Sharq for Real Estate Investments 439% 10000 Real estate
LLC development

Al - Ifsah for Real Estate Investments LLC | 35% 10000 Real estate
development

Al - Fanneyyah Lelmantojat Al o Real estate
Kharasaneyah LLC 35% 10000 development




Use of estimates

The preparation of the condensed interim consolidated financial statements and the application of accounting
policies require management to make certain estimates and judgments that affect the consolidated financial
statements and the accompanying disclosures. These estimates are based on assumptions subject to varying
degrees of precision and certainty. Consequently, actual future results may differ from management’s estimates
due to changes in the conditions and circumstances surrounding those assumptions.
The key estimates used in preparing the condensed interim consolidated financial statements are as follows:
Tangible Assets Useful Lives: Management periodically reassesses the useful lives of tangible assets to
calculate annual depreciation based on their overall condition and expected future useful lives. Any impairment
loss (if any) is recognized in the interim consolidated statement of income.

Management estimates impairment losses on financial assets in accordance with IFRS 9. This process requires
using various assumptions and estimates when calculating future cash flows, collateral values, default rates, and
exposure balances at default, as well as determining whether there has been a significant increase in credit risk for
the financial assets.

3 . Tax Status

» The company's final tax status has been settled by the end of 2024.

* The tax return for fiscal year 2025 has been duly submitted.

» Based on the financial statements for the first half of fiscal year 2026, the company is not liable for
income tax due to the absence of taxable revenues under the applicable Income Tax Law No. 38 of 2018.

4 . Fair Value

The fair values of the financial assets and liabilities are not materially different from their carrying values as most
of these items are either short-term in nature or re-priced frequently.
Financial assets and financial liabilities measured at fair value in the consolidated interim statement of financial
position are grouped into three levels of a fair value hierarchy. The three levels are defined based on the observe
ability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly or indirectly.
Level 3: unobservable inputs for the asset or liability.
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