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Report On Review of Condensed Interim Financial Statement

To Messrs. Shareholders

Al-Rakaez Investment Company

Public Shareholding Company

Amman - The Hashemite Kingdom of Jordan

Introduction

We have reviewed the condensed interim statement of financial position of Al-Rakaez Investment
Company (Public Shareholding Company), as at September 30, 2026, and the related condensed interim
statements of comprehensive income, changes in equity and cash flows for the nine months period then
ended. Management is responsible for the preparation and fair presentation of this interim consolidated
condensed financial information in accordance with International Financial Reporting Standard no. (34)
"Interim Financial Reporting". Our responsibility is to express a conclusion about this interim financial

information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement no. (2410)
"Review of interim financial information performed by the independent auditor of the entity". A review of
condensed interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, in accordance with
International Financial Reporting Standard no. (34) "Interim Financial Reporting”.

i Bl Talal Abu-Ghazaleh & Co. International

2\
D |
=i :
>

Aziz abdelkader
(License # 867)

Amman, on October 24, 2026
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Al-Rakaez Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of financial position as at September 30, 2026- (reviewed and unaudited)

September 30, 2026 December 31, 2025
Notes (reviewed and unaudited) (audited)

ASSETS JD JD
Non-Current Assets
Property and equipment 3 11,260,902 11,236,770
Total Non-Current Assets 11,260,902 11,236,770
Current Assets
[nventory 32,848 27,128
Accounts receivable and other debit balances 326,394 170,798
Cash and cash equivalents 1,002,323 636,891
Total Current Assets 1,361,565 834,817
TOTAL ASSETS 12,622,467 12,071,587
EQUITY AND LIABILITIES
Equity
Capital 11,000,000 11,000,000
Statutory reserve 194,707 194,707
Retained earnings 384,495 294,375
Total Equity 11,579,202 11,489,082
Liabilities
Non Current Liabilities
Loans - non current portion 4 232,741 192,624
Total Non Current Liabilities 232,741 192,624
Current Liabilities
Accounts payable and other credit balances 436,130 331,753
Loans - current portion 4 290,370 58,128
Due to related party 5 84,024
Total Current Liabilities 810,524 389,881
Total Liabilities _ . _ 1,043,265 582,505
TOTAL EQUITY AND LIABILITIES 12,622,467 12,071,587

The accompanying notes constitute an integral part of these financial statements Interim condensed
1



Al-Rakaez Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of comprehensive income for the nine months ended September 30, 2026

- (reviewed and unaudited)

Hotel operating revenues
Hotel operating expenses
Hotel operating profit
Rent revenue

Other revenues, net
Administrative expenses

Depreciation

Financing costs

Profit before tax and national contribution

Income tax
National contribution
Profit after tax and national contribution

Weighted average number of shares

profit per share

For the nine months ended

For the three months end ed

September 30,2026~ September 30,2025  September 30,2026  September 30,2025
D b D JD
1,712,019 1,700,195 760,244 783,818
(1,015,112) (949,670) (398,423) (379,519)
696,907 750,525 361,821 404,299
139,535 130121 45,466 44,125
19,204 13498 6,522 4421
(500,953) (495,767) (170,990) (164,441)
(233,441) (245,562) (78,908) (80,625)
(7.176) (10,617) (2273) (4,793)
114,076 142,198 161,638 202,986
(22,815) (22,815) -
(1,141) (1141) -
90,120 142,198 137,682 202,986
11,000,000 11,000,000
-/008 JD -/013]D

The accompanying notes constitute an integral part of these financial statements Interim condensed

2



Al-Rakaez Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of changes in equity for the nine months ended September 30, 2026 -
(reviewed and unaudited)

Capital Statutory reserve Retained earnings Total

For the nine months ended on September 30, 2026 D D D D

Balance as at January 1, 2026 11,000,000 194,707 294,375 11,489,082
Profit - - 90,120 90,120
Balance as at September 30, 2026 11,000,000 194,707 384,495 11,579,202
For the nine months ended on September 30, 2025

Balance as at January 1, 2025 11,000,000 167484 105,310 11,272,794
Profit - - 142,198 142,198
Balance as at September 30, 2025 11,000,000 167,484 247,508 11,414,992

The accompanying notes constitute an integral part of these financial statements Interim condensed
3



Al-Rakaez Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Condensed interim statement of cash flows for the nine months ended September 30, 2026
- (reviewed and unaudited)

For nine months ended on

September, 30 September, 30
2026 2025

CASH FLOWS FROM OPERATING ACTIVITIES JD JD
Profit before tax and national contribution 114,076 142,198
Adjustnleﬁts for:
Depreciation 233,441 245,562
Change in operating assets and liabilities:
Accounts receivable and other debit balances (155,596) (77,606)
Inventory (5,720) 693
Due to related party 84,024 -
Accounts payable and other credit balances 80,421 69,204
Net cash flow from operating activities 350,646 380,051
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (257,573) (156,096)
Proceeds from sale of property and equipment - 203
Net cash from investing activities (257,573) (155,893)
CASH FLOWS FROM FINANCING ACTIVITIES
Loans 272,359 (35,007)
Net cash from financing activities 272,359 (35,007)
Net change in cash and cash equivalents 365,432 189,151
Cash and cash equivalents - beginning of period 636,891 330,309
Cash and cash equivalents - end of period 1,002,323 519,460

The accompanying notes constitute an integral part of these financial statements Interim condensed
4



Al-Rakaez Investment Company
Public Shareholding Company
Amman - The Hashemite Kingdom of Jordan

Notes to the condensed interim financial statements

1. Legal status and activities

Al-Rakaez Investment Company was established as a public shareholding company and registered
in the register of public shareholding companies under number (418) on September 27, 2006.

The main objectives of the Company are:

— Hotel entity.

— Managing and operating hotels and tourist facilities.

— Tourist restaurant.

— Purchase and sale of private real estate.

— Leasing and managing privately owned shops and commercial complexes.

— Owning and developing residential projects (excluding construction).

— Owning and developing commercial projects (excluding construction).

— Sports club.

— Beauty and hair care services for women (salons and women's beauty centers).

— Skin care center activities.

— Manicures and pedicure.

Based on the government’s actions taken to protect the tourism sector in Jordan the sales tax on
tourism restaurants and hotels reduced to become 8%instead of 16%with the exception to the
Aqaba Special Economic Zone where the rate remains the same 7% and increase the tax services for
tourism restaurants and hotels to become 7%instead of 5% affective on August 1, 2025.

On May 12, 2026, the ministry of investment decided to grant the company an exemption from the
effects and taxes under the provisions of Investment Promotion Law No. (9) of the Investment
Environment Law No. (21) final 2022. This exemption effective until April 20, 2029

The financial statements were approved by the Company’s board of directors in its session held on
October 24 2026.

2. Financial statements preparation framework and significant accounting policies

— The interim condensed financial information for the company were prepared according to the

International Accounting Standard (34) “Interim Financial Reporting”.
Accounting policies used in preparing the consolidated interim financial statement are consistent
with those policies used in preparing the financial statements for the year ended December 31, 2025.
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