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time high at the end of November reaching
256.3 point with a 50.8% rise as compared
to the beginning of the year. The
accumulative volume of trading from the
beginning of this year till the end of
November was JD1579.5 million with a
76.4% rise as compared to the same period
of last year. The accumulative number of
shares traded went up to 860.9 million, and
the executed contracts reached 683.1
thousand, namely an increase of 101.4% and
63.5% respectively, against the same span of
last year. The ASE market capitalization was
around JD7.6 billion, constituting 113.9% of
the GDP, which is considered to be a high

ratio on the international level.

The Second International Finance &

Business Forum & Exhibition

Under the patronage of the King of Morocco,
and with support of the Moroccan Ministry
of Finance and Privatization, and
arrangement by ITLALA Advertising &
Publishing Fairs & Exhibitions Organizers,
the Second International Finance & Business
Forum & Exhibition will be held in
Casablanca in December this year, which
represents an economic activity aimed at
supporting the mutual commercial and
economic relation on the regional and
international level. The ASE is represented
in this Forum by Mr. Nader Azar the
Assistant to the Executive Manager of the
ASE. Mr. Azar presents a paper tackling
various issues, such as the international
financial markets legal transformation into
privately owned and managed bodies, the
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most significant developments on Arab
capital markets over the recent years in terms
of separation of the supervisory from the
executive, and the implementation of
electronic trading and settlement systems in a
number of Arab exchanges. The ASE
participates also through a booth to display
its publications in the exhibition. This Forum
is being attended by a large number of
ministers of finance and economy as well as
businessmen from several Arab and foreign
countries.

A Regional Training Program on

Capital Markets

In cooperation with American Securities and
Exchange Commission (SEC) and with the
support of the United States Agency for
International Development (USAID), the
Jordan Securities Commission will hold a
training program for people working in the
Arab and Regional Capital Markets. The
participants will be acquainted during this
course with the experiment of the SEC in
several legislations fields, of which the most
important are: disclosure, investor protection
and awareness, as well as other issues
related to financial brokers and market
participants. This program is directed
towards contribution to developing and
enhancing the efficiency of institutions and
entities in the field of capital markets.

The 6™ World Financial Information

Conference

The Financial Information Services Division
(FISD) held the 6™ World Financial
Information Conference in Washington,
where the ASE was represented by Mr.
Nader Azar and which was attended by
about 300 participants representing the most
influential financial institutions such as
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banks, financial markets, data vendors, IT
companies and investors. The presented
working papers emphasized on the
legislations governing the information
dissemination industry, as well the necessity
to establish an organized international
strategy which takes into account the
accelerating international changes and have
the potential to express and predict future,
and expand the scope of information to
cover more areas required by investors and
interested parties.

Companies Guide for the Year 2003

The ASE  published the Public
Shareholding Companies Guide for the
year 2003, the seventeenth edition, to the
form of Lazer CD that functions
automatically. This guide was designed in
such a way to facilitate for investors and
interested parties the searching for
information related to public shareholding
companies. It is worth saying that this
guide incorporates a large quantity of
financial information including general
information on public shareholding
companies and the structure of
shareholders therein, in the same way the
previous editions were prepared. As for the
financial information, this guide contains
financial information for the years 2000,
2001 and 2002.The cumulative data for the
first and second markets in this Guide
prevailed an increase for the year 2002 of
3.4% compared to the year 2001. Total
shareholders equity for the year 2002 went
up by 11.5% and net income increased by
2.3%, and the cash dividends increased by
33.4% compared to the year 2001. It is
worth saying that the financial data were
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re-designed using the Excel Program with
the aim to facilitate using these data.
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ASE Resolution

The Executive Manager has decided the t o b olos Aoy g sdaiiill pall 4, 3

following:

- List the 7,564,458 shares capital

increase of the Middle East Complex
& Heavy
Industries Company, which emanated

For Eng., Electronics
from capitalization of part of the
company’s debts, as of November 30™,
2003. The company’s paid in capital
reached JD 31,764,458.

Suspend the trading on the shares of
Arab Pharmaceutical Manufacturing
Advanced
Pharmaceutical Industries Company as
of November 20", 2003, and until
merger procedures with each other are

Company and

finished and the new company is
registered.

List the 170,401 shares capital increase
Centers

of National Commercial

Company, which emanated from
private subscription, as of November
18", 2003. The company’s paid in
capital reached JD 3,878,514.

Suspend the trading on the shares of
Middle East Insurance Company as of

November 117

, 2003, and until merger
procedures with Jordan International
Development Company are finished
and the new company is registered.

List the 1.65 million shares capital

increase of Jordan French Insurance
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Company, which emanated from o sy Syl blisYl ey Gub wws
capitalization of  voluntary reserves 11 25,800 Jlo ol i) <ol bl
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November 9", 2003. The company’s

paid in capital reached JD3.85 million. Yeer/vy/a

- Trading on the three million share ]
capital increase of Jordan Projects For 3 3oLl s U gl D> 00 Jalall -
Tourism Development Company on the Dabdl mpladl gl 00)Y1 S, e,

Third Market, which emanated from
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Foreign Investment

- The value of shares purchased by Non- SSRGS (VTN E JUVR [ EA UV (- PV REII PR
Jordanians in November equaled JD8.8
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of which were sold by Arabs.
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Performance Indicators’ASE
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October Nbvember
Trading Value (JD million) (47.6) 2479 130.0 Olizs sale) Jglall o
Avg. Daily Trading Value (m) (32.7) 11.3 7.6 (O3ha)dglall parad gogall Jaall
No. of Traded Shares (m) (28.7) 98.1 69.9 (O3) p-e-ﬁ' KRV
No. of Contracts (thousand) (12.2) 63.1 55.4 (VL) sginll sas
No. of Bonds Traded (th) 9.1) 6.6 6.0 (DY) Yglall olaiudl sae
Value of Bonds Traded (JD m) 0.0 0.1 0.1 ( Ogale) Uglall ol Zo8
Market Capitalization (JD m) 10.8 6839.1 7574.4 (O3a10) gl Aoyl
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12.6 Million Hits to the ASE’s Website
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The number of hits to the ASE website Oer5 g DB oypll aByl ool sae i
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the ASE and Thessaloniki Stock Exchange Center
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