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Clearance Session

 

As of October 23, 2000 licensed brokers
started to attend the morning clearance
session
for
financial settlement of
transactions executed via the electronic
trading system. This 9 am to 9:30 am daily
morning session comes as part of ASE and
SDC coordination aimed at saving ASE
members’ time and effort. Brokers hand
over detailed records of their buys and sales,
and currency lists to the SDC and they
exchange checks amongst themselves
against receipts of settlement records. These
procedures have cut down the final
settlement period by one business day to
reach T+5 instead of T+6.
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Remote Trading
Remote :d

ASE continues to implement remote trading,
and the number of brokerage companies that
are remote trading has gone up to 6 out of an
overall of 26 currently operating on ASE.
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Switching from the electronic trading floor to
offices of brokerage companies is still a
matter of gradual shift towards complete
conversion.
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ASE’s Intranet
ASE has put in full operation the Intranet that
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connects all operating brokerage companies
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on ASE. The Intranet supplies information
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and a correspondence between ASE and
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brokers through internal e-mail, in a further
of
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communication with members and saving
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time, effort and expense. As of next month
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 NSC-UNIX

NSC-UNIX Meeting in Tunisia
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A meeting jointly organized by ATOSEURONEXT and Tunisia Stock Exchange
was held in October in Tunisia for users of
NSC-UNIX, the French Electronic Trading
System. It was attended by all managers of
Arab Stock Exchanges that use the French
System, a big delegation from Paris Stock
Exchange
and
ATOS-EURONEXT,
including the head of the former and the CEO
of EURONEXT, as well as a number of
countries interested in the French system and
representatives
of major international
corporations. ASE was represented by its
CEO Mr. Jalil Tarif and Mr. Waled AbdelLat from the Trading Department. During
this meeting, the French made a presentation
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on the latest developments in the trading
software, and the participating countries,
including ASE, submitted papers on the
system along with their comments on it.
ASE’s relation with the French side, ASE’s
comments on the system, interface with the
depository system and how to further develop
the relationship with ATOS-EURONEXT
represented food for discussion.
Paris Stock Exchange and participating Stock
Exchanges conveyed their appreciation of the
efforts made by ASE to develop its systems,
and its protection, communication and
remote trading programs. Some countries
expressed interest in benefiting from this
experience.
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New Software for AMF Data Base
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Pursuant to its continuous efforts to develop
the Arab Capital Markets Data Base, the
Arab Monetary Fund (AMF) has sent a
technical mission to ASE to download its
new Oracle-based software, which has been
developed for the purpose of transferring
daily data to AMF database. Database
correspondents have been trained on the new
software, and daily reports are emailed on a
daily basis to AMF database.
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ASE Resolutions
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- The ASE’s CEO has decided to list the
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(43863) share capital increase of Zarqa
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Education & Investment, which emanated
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October5th, 2000. The paid up capital
reached JD (6.75) million
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- The Board of Directors has decided to list
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(350) corporate bonds issued by Union
Chemical

&



Vegetable Oil Industries
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Company, of a nominal value of JD (3.5)
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million, as of October 9th, 2000.
- The Board has decided to list (1000)
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corporate bonds issued by Jordan Hotels &
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Tourism Company, of a nominal value of
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JD (10) million, as of October 9th, 2000.

  

- The CEO has decided to list the following
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issues as of October, 19th, 2000:
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1- First Issue of bonds of Agricultural
Loan valued JD 10 million.
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2- Second Issue for the year 2000 of
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Jordan Treasury Bonds valued JD 40
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million.
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3- Eleventh Issue of the Water Authority
valued JD 30 million.
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- The CEO has agreed to suspend the



trading of shares of National Portfolio as

 1% 

+ !V% + !#e

_ !"`8 5YP 3J kT U%@

of October 22nd, 2000 , until capital
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decreasing procedures are finalized.
- The Board has decided to list (50) corporate
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bonds issued by Citibank N.A (Jordanian
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Branch), of a nominal value of JD (5)
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million, as of October 30 , 2000.
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Electronic Transfer Contract
SDC has adopted the use of the Electronic
Transfer Contract in its operations as of
October 22, 2000. The ETC has become the
standard contract used by the SDC to transfer
traded securities at ASE from transferor to
transferee. This falls in step with other workimprovement procedures adopted by the
Center, and tallies with stage one that is
related
to registration of securities,
notification of traders of such registration
and updating security issuer registers. This
paves the ground for the second stage that
consists of security deposit, and enforcement
of the Central Register to implement the
principle of Delivery Versus Payment DVP
in securities transactions to ensure settlement
of transactions traded on ASE. The aim of all
said procedures is to safeguard investor
rights and securities.
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ASE’s Performance

      

The trading value of the ASE reached JD
(36.6) million during October, which
witnessed (22) trading days.
The trading value on ASE till the end of
October reached JD (276.9) million,
compared with JD (342.7) million to the
same span of 1999.
Concerning the share prices, the general
price
index,
weighted
by
market
capitalization, closed at (136.02) points at the
end of October, an increase of (2.54%)
comparing to September.
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 ASE's Performance Indicators
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Trading Value (JD million)
Daily Average Value (JD m) 
No. of Traded Shares (m)
No. of Contracts(thousand)
No. of Bonds Traded (th)
Value of Bonds Traded (JD th)
Market Capitalization (JD m)



%
Change






47.6

 
September
 24.8

19.3

 1.2
 13.9
 14.0

5.7

5.3

41.7
89.2

 338.4
1.9




 October
 36.6
 1.7
 26.3
 16.7
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Foreign Investment
Q

Q

Q

Q

Q

The value of shares purchased by NonJordanians in October equaled JD (4.9)
million, (51.3%) of which were purchased
by Non-Arabs.
The value of shares sold by Non-Jordanians
was JD (7.3) million, (58.7%) of which
were sold by Arabs.
During this month, net Non–Jordanian
investments reached negatively JD (2.4)
million.
Net investments by Non–Jordanians reached
negatively JD (9.9) million during this year,
compared to JD (9.4) million for the same
period of last year.
By end of October, shares owned by nonJordanians represented (41.6%) of ASE
capitalization, (36.0%) of which owned by
Arab investors and (5.6%) by Non-Arabs.
6
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 Lowest Ten Performers

Top Ten Performers




Company’s
Name
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Closing
 



Modern Food &
Veg. Oil Industries

17.5

0.47

Jordan
International
Insurance

17.3

0.91

Jordan Hotel &
Tourism

14.0

4.07

13.2

1.25

9.6

0.75
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Middle East Bank

9.3

0.68

 ;< " '= 34



Arab Banking
Corporation

9.0

1.21
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The Jordan Pipes
Manufacturing

7.6

0.73

5.5

2.90

5.0

0.38

The Industrial
Commercial &
Agricultural
Jordan National
Shipping Lines

Jordan Press &
Publishing/Addustour
Beit Elmal Saving
& Investment for
Housing
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Company’s
Name

 
 Ï
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Closing

International Silica
Industries

39.1

2.1

National Steel
Industry

26.2

0.77

National Portfolio
Securities

25.7

0.93

Jordan Rockwool
Industries

19.2

0.31

Jordan Gulf Bank

16.1

0.72

Union Land
Development Corp.

15.9

0.51

Yarmouk Insurance
& Reinsurance

15.8

1.17

Arab Electrical
Industries

15.4

0.30

Union Chemical &
Vegetable Oil Ind.

14.9

0.77

Arab Chemical
Detergents Industries

14.0

8.15
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ASE Website
ASE website has been attracting a growing



number of visitors following its recent
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updating.

prices are shown live
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through the Ticker Tape, in addition to daily,
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Share

weekly and monthly trading bulletins and
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data. The number of visitors of ASE website
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has jumped to around (300) thousand in
7

October, compared to (100) thousand in
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September, an increase of 200%. Visitors
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come from all over the world, topped by
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USA, followed by Saudi Arabia. It can be
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accessed at the following domain name:

 www.ase.com.jo

www.ase.com.jo
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Arab Stock Exchanges News
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- Abu Dhabi Stock Exchange will be
inaugurated in November, once all trading
floors are completed and the electronic
trading system is adopted according to the
latest
international
standards
and
technologies. 12 companies will be
initially listed and the number is expected
to go up later. The Stock Exchange’s
Board Chairman emphasized the need to
interconnect Abu Dhabi and Dubai Stock
Exchanges once the setting up stage is
over. It is worth mentioning that Dubai
Stock Exchange was launched on March
of this year.
- Mr. Idris Bensheik was appointed a General
Manager of Casablanca Stock Exchange,
succeeding Mrs. Fathyya Bennis.
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Amman Stock Exchange
Hamzeh Complex – 4th Floor
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 Tel. 5664081 – 5664109 Fax 5664071 P.O. Box 212466 Amman 11121 – Jordan 

 E-Mail : exchange@go.com.jo  
 Web Site :www.ase.com.jo
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Research & External Relations Department
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