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Election of the Second ASE’s Board 
 א-6#78!345!א12א)0!א+.#-,!+*()'&!%$#" 

 

The General Assembly for ASE held its 
meeting in September, to elect a new Board of 
Directors for the ASE, which is the second 
Board since establishing the ASE on March 
11th, 1999. Mr. Sehrab Owais and Mr. Adnan 
Madi were elected as representatives of banks 
licensed to perform activities of financial 
services companies as financial brokers. Three 
members were elected as a representatives of 
financial services companies licensed as 
financial brokers whom are Mr. Walid Al-
Najjar, Mr. Naser Al-Amad, and Mr. Dawoud 
Kishta. The elections results was approved by 
the Jordan Securities Commission (JSC), the 
JSC has also appointed H.E Mr. Mohammad S. 
Hourani and Mr. Mansour Haddadin as 
members from the private sector. At its session 
on 6/10/2002 the Board of Directors elected 
H.E Mr. Mohammad S. Hourani as a chairman 
and Mr. Mansour Haddadin as a vice 
chairman. 
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List the Shares of Jordan Telecom 
Company at the ASE 

G9#HI!א1B!&'()C!D!&E-1(F)אA!@?<=!>;:&!א9 
"#$% 

Jordan Government has decided to sell 15% of 
its share in Jordan Telecom Company (JTC) 
through an Initial Public Offering (IPO) in 
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Jordan, Arabian Gulf and Europe, which will 
begin in the early of  October 2002. The 
company is expected to submit to list its 
shares on the ASE at the beginning of next 
November, by listing the JTC with a capital 
reaching JD 250 million, it will become the 
second in term of its market capitalization 
which will increase the total market 
capitalization of the ASE and will increase the 
number of shares available for trading (Free 
Float). 
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Amman Stock Exchange is one of the 
Most Developed Arab Exchanges   Zא()[I!&EC;M+א!G#'()*+א:.;!א!U\!"#$%!&'()C 
 

Arab Advisors Group Company has ranked 
the ASE as the second in terms of highly 
developed techniques used in its operations. 
According to a report prepared by the group 
“Arab stock exchanges have gone a long way 
from their old manual trading techniques that 
spanned the eighties and early nineties. All of 
these exchanges have now automated their 
trading systems, the new systems have 
offered more efficient trading, lower cost and 
improved transparency” the report also 
revealed that less than a third of Arab Stock 
Exchanges have a disaster recovery plan. 
The report also appointed that the 
information dissemination is one of the most 
important aspects of a modern stock 
exchange.  
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NSC-Unix Users Group Meeting 
 !,P-;]+א!TNאL8+א!^#_-!,\L78P\!`#$8aאNSC-

Unix 
Mr. Jalil Tarif the Executive Manager chaired 
the meeting held by the NSC-UNIX Users 
Group (French Trading System). The latest 
international developments in the field of 
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trading systems and their improvement 
methods were discussed during the meeting. 
The French side presented a new version of 
the French Trading System contains the 
modifications requested by the users group. 
To be mentioned that ASE operated the 
electronic trading system in March 2000.  
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BorzaMed BorzaMed BorzaMed BorzaMed  Mediterranean Exchange 
 &E[?)8bא+*()'&!א!c#W-B!`N;W\   BorzaMedBorzaMedBorzaMedBorzaMed 

ASE represented by its Executive Manager 
Mr. Jalil Tarif has joint the ceremony of 
signing the Cooperation Protocol between 
Tunisia, Malta, and Cairo and Alexandria 
stock exchanges to establish a 
Mediterranean stock exchange named 
BorzaMed. The Protocol was signed in 
Malta in September 14th, 2002, and was 
attended by Malta’s Minister of Finance, 
the Tunisian Ambassador in Malta, the ex-
chairman of the World Federation of 
Exchanges (FIBV) as the project 
consultant, and the managers of the 
exchanges, which are parties in the project. 
The objectives of this project is to provide 
a forum and mechanism for cooperation 
between the parties as well as developing 
the securities markets in the Mediterranean 
and the Middle East regions to enable these 
exchanges to compete internationally, with 
a view to establish cross-border trading 
between these parties in addition to 
enlarging capital markets in these regions. 
According to this protocol a working group 
will be formed including representatives of 
each member, this group will be 
responsible to prepare a report within one 
year on the feasibility of the project’s 
objectives and on the proposed plan for the 
fulfillment of the Borazamed objectives.  
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Meeting Arab Media  &EC;M+א!&E\R%2א!G#E+#M]+א!c#d+ 
Dr. Bassam Al-Saket, Chairman of the JSC, 
members of the Board of Commissioners, as 
well as board members and the executive 
managers of both the ASE and the Securities 
Depository Center (SDC) met with 
representatives of the daily, weekly and 
specialized Arab newspapers. Dr. Al-Saket 
explained to them the latest developments of 
the Jordanian capital market, its outstanding 
achievements and the legal and technical 
developments over the last two years. He 
outlined the need for close cooperation 
amongst all sectors and the capital market 
institutions in order to enhance the role of 
this market, which is a vital one in any 
national economy. Mr. Jalil Tarif gave them 
a brief explanation about the trading system 
in the ASE as represented by the electronic 
trading system and showed them the ASE 
facilities. 
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Choosing Settlement Banks 
 &V)P8+א!efC!(#E8Kא 

The SDC is in the process of selecting 
settlement banks to be accredited upon the 
introduction of Delivery Versus Payment 
concept. A document is to be circulated to all 
local and foreign banks operating in the 
Kingdom. Qualified banks that fulfill the 
conditions of stipulated in the document shall 
be chosen to facilitate price settlement of 
traded securities among brokers via banks 
accounts that said brokers would hold with 
the relevant banks. Having been fully 
completed, the first phase of Payment Versus 
Delivery is set to start  soon. The final phase 
is expected to be implemented by the first 
half of the coming year, coinciding with the 
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adoption of the necessary legislations, which 
secures the setting up of a Settlement 
Guarantee Fund within the SDC and the 
adoption of by-laws for said Fund and the 
deposit of securities. 
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Real Time Gross Settlement (RTGS) 
 !,-Ngh+2א!G#V)P8+א!^#_- 

The Central Bank of Jordan has initiated 
phase one of RTGS-JO. This project links 
accredited banks to their central bank 
accounts and enable them to conduct 
clearance and settlement operations in an 
efficient, effective and safe manner. This 
system transfers funds in inter-bank, bank-
client and bank-CBJ arrangements. Payment 
orders to the beneficiary are executed within 
3 to 6 minutes via the SWIFT network, and 
the system is connected to the automatic 
check clearance system. It can also be 
connected to all clearance systems, which 
shall raise the efficiency of fund management 
activities at banks, reinvigorate the capital 
market and shore up confidence in the 
Jordanian financial system domestically and 
abroad. 
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A Delegation of Bahraini Business Men  !iV;j*+א!T#$%Fא!T#a(!LkN!0(#Vl 

A delegation representing the business men 
of the Kingdom of Bahrain paid a visit to 
JSC and ASE, they were gave an explanation 
about the quantitative move achieved by the 
Jordanian capital market since the issuance 
of the Securities Law in 1997. A general look 
on the investing environment in Jordan was 
viewed especially the legal and technical 
infrastructure and the efforts exerted by the 
JSC and the ASE to strength the cooperation 
ties with Arab and international institutions. 
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A delegation from Abu Dhabi Stock 
Exchange  &E+#bא!mא(Nn+!op!)C@!m)?!LkN!0(#Vl 

The ASE received a delegation from Abu Dhabi 
Stock Exchange, Mr. Amjad Qudah gave them 
an extensive briefing on the ASE’s operations 
and the latest developments in the past few years.  
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ASE Resolution 
 q;א)אG!א+*()'&! 

The Executive Manager has decided the 
following: 
- Suspend the trading on the shares of Al-Razi 

Pharmaceutical Industries Company as of 
September 4, 2002, and until merger 
procedures with Jordan Company for 
Producing Medicine and Medical 
Equipments LTD are finished and the new 
company is registered. 

- Suspend the dealing on the shares of 
Intermediate Petro-Chemicals Company as 
of September 19, 2002, until the completion 
of the company’s capital reduction 
procedures. 

- Resume trading on the shares of Jordan 
Nayzak Dies Manufacturing Company, as of 
September 30, 2002, following the 
completion of its capital reduction 
procedures from 1.5 million shares to 1 
million shares. 
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ASE’s Performance During September 
 T)4V@!;><!TRK!&'()*+א!c1א@ 

The trading value of the ASE reached JD 44.8 
million during September, which witnessed 
22 trading day. The trading value on ASE till 
the end of September reached JD827.2 
million, an increase of 79% compared to the 
same span of 2001. Also the general price 
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index, weighted by market capitalization, 
closed at 174.14 points at the end of 
September, a decrease of 2.4% comparing to 
August and an increase of 0.8% of 2001 
closing. 
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 % 
Change 

6v 
August 

T)4V@ 
September 

 

Trading Value (JD million) (9.5) 49.5 44.8 !;Mא.5$א!`q@)+"^F8!',2E/( 
Avg. Daily Trading Value (m) (16.7) 2.4 2.0 ;Mא.5$א!`q{!B/,2.50;!אD2,'(אE/( 
No. of Traded Shares (m) (10.5) 34.3 30.7 !`IZ2,'()85!א�E/( 
No. of Contracts!(thousand) 13.2 34.1 38.6 !8,60.85!א()«.�"Y( 
No. of Bonds Traded (th) (48.6) 3.7 1.9 !).M5$אD85!א.9^5א4!א()«.�"Y( 
Value of Bonds Traded (JD m) 500.0 0.05 0.3 !).M5$אD#2(!א.9^5א4!אk)',2E/ ( 
Market Capitalization (JD m) (2.1) 4627.6 4528.4 )#26.2(!אk,9.2,'(!אE/( 
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!!!!!!!!  Top Ten Performers  !!!!!!!!!!!!!!!!!!!!!!!!Lowest Ten Performers  

 

Company’s  
 Name 

٪ 
! 

x<§א� 
Closing

)jHL.א!`Zא   Company’s   
 Name 

٪ 
" 

x<§א� 
Closing 

)jHL.א!`Zא 

Philadel   Inv Bk 18.6 0.79 !"2y.8<2~!�^Y  Nat Textile 33.3 0.20 )2q29^.א 

Jor Phosphate Mn 16.8 1.54 !4"yZ,y.א  Rafia Industrial 30.8 0.17 !)2("^�.א~2"!א+ 

Arab Elect Ind 11.8 0.67 )2w"YHI�.2(!אYH0.א  Mid East Hotels 18.2 0.52 !+M8,/,�.א 

Nat/ Cabl/Wire/ 
Mf 9.4 0.58 !)2^r,.א.!iYא,�E  Arab Pharma Chem 12.0 2.34 BYH0.א!pjHDא!/!BwאM8

Mac/Eo/Rent/Main 9.3 0.39 !,j©%[\  Intermed/ Petr/ Ch  11.1 0.20 !4"FM"#2jM�-.א 

Spcz.Invst.Comd 8.5 0.43 )F+"#b$ZX0#"4!אq$.א  Arab Int Uni Ins 10.0 0.88 !BYH0.8!א"¯Xא 

Uni Arab Inves 8.5 1.08 'M5ª$Dא!'MH#b$9Dא  Un for Fincl Inv 8.8 1.36 N5ª$D2(א."Dא!! 

Mid East Inv Bnk 8.2 0.56 !¢ZMXא!xHL.א!�^Y  Jor Rock Wool Id 7.8 0.55 aHU�.א.�,³!א 

Zara Investments 8.0 1.03 +"#b$Z<.!N+א�  Razi Pharma 7.7 0.28 !aא�H.א 

Jordan Intl. Trad 7.7 0.48 !BV8+Xא!pjHDא  Zarqa Educ 5.7 1.66 !`2E0$E.!R"k+p.א 
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Foreign Investment 

 

ofaFא!(#J$.8?9א 

# The value of shares purchased by 
Non-Jordanians in September equaled 
JD2.7 million, 59.3% of which were 
purchased by Arabs. 

# The value of shares sold by Non-
Jordanians was JD4.5 million, 68.9% 
of which were sold by Arabs. 

# During this month, net Non–Jordanian 
investments showed a negative balance 
of JD 1.8 million. 

# By end of September, shares owned by 
non-Jordanians represented 39.6% of 
ASE capitalization, 34.1% of which 
owned by Arab investors and 5.5% by 
Non-Arabs. 
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5.7 Million Visitors to ASE’s Website   ٥,٧)b!;|אl!")E4\!!}-g-9א+*()'&!4%~!א!Oq 
 

The number of visitors of ASE website 
witnessed a notable increase during 
September reaching 5.7 million, an increase 
of 58.3% comparing to last month. The total 
number of visitors of ASE website since the 
beginning of this year reached 29.4 million 
visitors, compared with 10.3 million for the 
same period of 2001, an increase of (185.4%)  
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"#JJJJJ$J%!&JJJ'()JC  !!!  !!! !! !!!!!!!!!!!!!       !!Amman Stock Exchange!
!'"%H(–!)2E=א.5א!N+א�M!THk!  !!!!!!!!!!!!!!!!! ! !   Arjan - Near Ministry of Interiors 

!«\"d٥٦٦٤١٠٩!–!٥٦٦٤٠٨١!P�j"~!!!!!٥٦٦٤٠٧١�!!!!!.!T١١١٢١!!!)#��"'!٢١٢٤٦٦!!−'8+א�! 
Tel. 5664081 – 5664109      Fax 5664071      P.O. Box 212466  Amman 11121 – Jordan 

!BVM��.5!א�F�.א!:E-Mail :  exchange@go.com.jo  
!�V�Vא�!)�-J!�E(!�k,Dא:www.ase.com.jo:!Web Site : 
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